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√òg èeÉfôH ¿CÉH ôcòj É‡h

º«°ù≤J ” å«M πª©dG ¿Éé∏d kÉ°UÉN kGAõL øª°†àj äÉYÉªàL’G

¥Gƒ°SC’G áæ÷ ¤EG áaÉ°VEG äÉYƒª›  ¢ùªN ¤G ¿Éé∏dG √òg

√ògh º«¶æàdG á«JGP äÉª¶æª∏d ájQÉ°ûà°S’G áæé∏dGh áÄ°TÉædG

èeÉfÈdG øª°†àj Éªc . §≤a AÉ°†YC’G ≈∏Y Iô°üà≤e äÉYÉªàL’G

á«dÉŸG ¥Gƒ°SC’G ∫É› ‘ ™«°VGƒŸG ºgCG á°ûbÉæŸ kÉ°ü°ü kGAõL

QÉªãà°S’G º«¶æJ ‘ äÉjóëàdG ∫ƒM ¢TÉ≤f äÉ≤∏M øª°†àJ »àdGh

áÑ°SÉëŸG ≈∏Y áeÉ©dG áHÉbôdG ∫ƒM ‹hódG ≥aGƒàdGh ∑Î°ûŸG

êÉeófGh  á«dÉŸG ¥GQhC’G áYÉæ°U äÉ«µ«fÉµ«e Qƒ£Jh  ≥«bóàdGh

.äÉ°UQƒÑdG áªcƒMh á°üî°üNh

áÄ«g âeÉb ¿OQCÓd ájQÉ°†◊Gh á«aÉ≤ãdG ÖfGƒ÷G RGôHEG ±ó¡Hh

OƒaƒdG ∞jô©àd áYƒæàe á«aÉ≤K èeGôH OGóYCÉH á«dÉŸG ¥GQhC’G
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International Organization of Securities 

Commissions Annual Conference

Under Royal patronage and with the organization of the 

Jordan Securities Commission (JSC) and the other capital 

market institutions in Jordan, the 2004 annual conference 

of the International Organization of Securities Commissions 

(IOSCO) will be held in Amman 

on May 17- 20 of this year. More 

than 500 participants from more 

than 100 countries from all over 

the world are expected to attend 

this event which is held for the 

very first time in an Arab country.

The program of the conference has 

a part reserved for members only 

and this is related to the meetings 

of the five working committees in addition to the Emerging

Markets Committee and the Self Regulatory Organizations 

(SRO) Consultative Committee. The other part is public panels 

on some of the most important topics related to financial

markets, such as new challenges in the regulation of CIS, 

international convergence and public oversight of accounting 

and auditing standards, recent evolution in securities market 

price formation mechanisms, mergers, demutualization and 

governance of securities exchanges.

The cultural side of Jordan is highlighted in the program 

of varieties arranged by the JSC to introduce participating 
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delegations to the most salient features and developments 

related to the Jordanian culture and civilization.

IOSCO is an international body that comprises capital 

market supervisors and some stock exchanges as members, 

in addition to the IMF and some various financial and

monetary institutions. It drafts international standards to secure 

capital market efficiency, and the exchange of information

and expertise among the various bodies for the purposes of 

developing domestic financial markets, and legislating and

enhancing effective supervision on international securities 

transactions. It is to be noted that the ASE, by joining IOSCO as 

an affiliate member, has become the first Arab stock exchange

to join this international body.

London Mayor Visits the 
Capital Market Institutions

Lord Alderman Robert Finch, the Lord Mayor of London, Mr. 

Christopher Prentice, the British ambassador to Jordan and the 

accompanying delegation visited the Jordanian capital market 

and were received at the headquarters of the JSC by Dr. Bassam 

Saket, chairman of the JSC, members of the JSC Board of 

Commissioners, as well as Mr. Jalil Tarif, the Executive Manager 

of the ASE. Dr. Saket commended the guest and his delegation 

and thanked them for their interest in the Jordanian capital 

market. He also expressed Jordan’s keen interest in bolstering its 

relations with developed countries and markets, with the London  

Stock Exchange and its financial institutions being at the lead.

Gratitude and appreciation were also expressed for the assistance 

provided by the British government with a view to promoting the 

Jordanian market’s standards to be in line with international ones. 

Dr. Saket went over the technical, professional and legislative 

developments introduced on the market, and underscored the 

importance of new investments for the Jordanian capital market 

in the light of unrestricted investment, lifting of foreign ownership 

ceilings, high market safety and return, improved JSC efficiency

»àdG äGQƒ£àdGh á«aÉ≤ãdGh ájQÉ°†◊G íeÓŸG  ºgCÉH ácQÉ°ûŸG

. ¿OQC’G Égó¡°T

áHÉbôdG äÉÄ«g É¡àjƒ°†Y ‘ á«dhódG IOSCO áª¶æe º°†Jh

.á«dÉŸG ¥Gƒ°SC’G  øe áYƒª›  ¤EG  áaÉ°VE’ÉH  ∫ÉŸG ¢SCGQ ¥ƒ°S ≈∏Y

IóYh ‹hódG ó≤ædG ¥hóæ°U kÉ°†jG É¡àjƒ°†Y ‘ º°†J É¡fCG  Éªc

É¡eÉ¡e øª°V  áª¶æŸG  Ωƒ≤Jh .áØ∏à ájó≤fh á«dÉe  äÉ°ù°SDƒe

á«dÉŸG ¥Gƒ°SC’G πªY IAÉØc øª°†J á«ŸÉY ÒjÉ©e ôjƒ£Jh ™°VƒH

ôjƒ£J ≈∏Y πª©∏d äÉÄ«¡dG ÚH äGÈÿGh äÉeƒ∏©ŸG ∫OÉÑJ ∂dòch

äÓeÉ©J ≈∏Y √DƒØc áHÉbQh ÚfGƒb OÉéjEGh á«∏ëŸG á«dÉŸG ¥Gƒ°SC’G

¿ÉªY á°UQƒH ¿CG ¤EG ¬«dEG IQÉ°TE’G QóŒ É‡h .á«dhódG á«dÉŸG ¥GQhC’G

¿ÉªY á°UQƒH Èà©J å«M ,ófÉ°ùe ƒ°†©c áª¶æŸG √ò¡d âª°†fG  ób

.áª¶æŸG √òg ¤EG º°†æJ á«HôY á°UQƒH ∫hCG

∫ÉŸG ¢SGQ ¥ƒ°S Qhõj ¿óæd IóªY

ÊOQC’G

ô≤e ‘ âcÉ°ùdG ΩÉ°ùH QƒàcódG á«dÉŸG ¥GQhC’G áÄ«g ¢ù«FQ πÑ≤à°SG

äôHhQ ¿ÉeQódG OQƒ∏dG ¿óæd áæjóe IóªY á«dÉŸG ¥GQhC’G áÄ«g

óaƒdGh ¢ù«àfôH QƒØà°ùjôc ó«°ùdG ÊÉ£jÈdG ÒØ°ùdGh ¢ûæa

…ò«ØæàdG ôjóŸGh áÄ«¡dG »°VƒØe ¢ù∏› AÉ°†YCG Qƒ°†ëH ≥aGôŸG

âcÉ°ùdG QƒàcódG OÉ°TCGh .∞jôW π«∏L ó«°ùdG  ¿ÉªY á°UQƒÑd

º¡eÉªàgG ≈∏Y ºgôµ°Th óaƒdÉHh ∞«°†dÉH  áÄ«¡dG ¢ù«FQ

õjõ©àH ¬eÉªàgGh ¿OQC’G ¿ÉæàeG ióHCGh ÊOQC’G ∫ÉŸG ¢SGQ ¥ƒ°ùH

¿óæd á°UQƒH É¡àeó≤e ‘h áeó≤àŸG ¥Gƒ°SC’Gh ∫hódG ™e ¬JÉbÓY

á«dÉŸG ¥GQhC’G áÄ«g ôjó≤Jh ôµ°T ióHCG Éªc  ,á«dÉŸG  ¬JÉ°ù°SDƒeh

äGóYÉ°ùe øe á«fÉ£jÈdG áeƒµ◊G ¬àeób ÉŸ ¥ƒ°ùdG äÉ°ù°SDƒeh

¢Vô©à°SGh .á«dhódG ÒjÉ©ŸG ™e ≈°TÉªà«d ¥ƒ°ùdG AGOCG iƒà°ùe ™aôd

»æ¡ŸGh  »æØdG Qƒ£àdG ÖfGƒL AÉ≤∏dG ‘ âcÉ°ùdG  QƒàcódG

∫ƒNO á«ªgCG óaƒ∏d kGócDƒe ,¥ƒ°ùdG Égó¡°ûj  »àdG äÉ©jô°ûàdGh

QÉªãà°S’G ájôM  πX ‘ á°UÉN ¥ƒ°ùdG  ¤EG IójóL äGQÉªãà°SG

QGô≤à°S’Gh øeC’G πeÉY ´ÉØJQGh á«ÑæLC’G á«µ∏ŸG ±ƒ≤°S AÉ¨dEGh

äÉWÉ°ûædG øe ójó©dG ∫ÓN øe áÄ«¡dG IAÉØc ™aQh ,¥ƒ°ùdG ‘

áZÉ«°Uh QÉªãà°S’G áaÉ≤K ≥«ª©J ¤EG iOG É‡ á«ÑjQóàdG èeGÈdGh

ìÉ°üaE’G º«¶æJh ,∫ÉŸG ¢SCGQ ¥ƒ°S ‘ πeÉ©àdÉH á°UÉÿG ÒjÉ©ŸG

ájÉªMh ôWÉîŸG IQGOEGh ,»∏NGódG πeÉ©àdGh  äÉ°ù°SDƒŸG áªcƒMh
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through training programs and activities which led to an increased 

investment culture, the formulation of special standards on capital 

market dealings, regulating disclosure, corporate governance and 

insider trading, risk management and sheltering the market from 

abuse. Mr. Tarif, in turn, made a short presentation on legislative 

and technical developments on the ASE in the field of information

dissemination and boosting confidence in investment in securities,

and reviewed market performance in 2003.

Investor Awareness Program

In cooperation with US Securities and Exchange Commission 

(SEC) and with support from AMIR program, the Jordanian 

capital institutions are undertaking comprehensive investor 

awareness programs and securities investment campaigns, 

with the aim of boosting and entrenching investment in the 

national capital market. Towards this end, the deputy chief of 

SEC investor awareness office visited the Jordanian capital

market and met with the chairman and the commissioners 

of the JSC and the Executive Managers of the ASE and 

the Securities Depository Center (SDC). The details and 

mechanisms for setting up such specialized programs in 

cooperation with the ASE and the SDC were discussed 

in order to attain a fair, effective, efficient and transparent

market that attracts domestic and foreign investments. The 

Executive Manager of the ASE affirmed the need to work

jointly with the SEC and the JSC to create a well-informed 

base of investors that would play its role in attaining the 

ambitious economic objectives of Jordan.

∞jôW  ó«°ùdG Ωób ,ôNBG ÖfÉL øeh .∫Ó¨à°S’G øe ¥ƒ°ùdG

ô°ûf ∫É› ‘ á«æ≤àdGh á«©jô°ûàdG äGRÉ‚E’G ∫ƒM kGRÉéjEG óaƒ∏d

âeÉb »àdG á«dÉŸG ¥GQhC’G ‘ QÉªãà°S’G áaÉ≤K õjõ©Jh äÉeƒ∏©ŸG

¢Vô©à°SG ºK ,É¡Jó¡°T  »àdG IÒNC’G äGQƒ£àdGh á°UQƒÑdG  É¡H

.2003 ΩÉ©d ¥ƒ°ùdG AGOCG

Ú«fOQC’Gøjôªãà°ùŸGá«YƒàdèeGôHOGóYEG

¥GQhC’G áÄ«g ™e ¿hÉ©àdÉHh ÊOQC’G  ∫ÉŸG ¢SCGQ ¥ƒ°S äÉ°ù°SDƒe  Ωƒ≤J

á∏eÉµàe èeGôH πª©H ÒeCG èeÉfôH øe ºYóHh á«cÒeC’G  á«dÉŸG

,á«dÉŸG ¥GQhC’G ‘ QÉªãà°S’G ™«é°ûàd äÓªMh øjôªãà°ùŸG á«Yƒàd

∫ÉŸG  ¢SGQ  ¥ƒ°S ‘ QÉªãà°S’G  ôjòŒh ≥«ª©J ¤EG ±ó¡J  »àdGh

ôªãà°ùŸG á«YƒJ Öàµe ôjóe áÑFÉf âeÉb ó≤a ¢Vô¨dG Gò¡dh .»æWƒdG

,ÊOQC’G ∫ÉŸG ¢SCGQ ¥ƒ°ùd IQÉjõH á«cÒeC’G á«dÉŸG ¥GQhC’G áÄ«g ‘

Újò«ØæàdG øjôjóŸGh áÄ«¡dG »°VƒØe ¢ù∏› AÉ°†YCGh ¢ù«FôH â≤àdGh

AÉ≤∏dG ∫ÓN  ” óbh  .á«dÉŸG ¥GQhC’G ´GójEG  õcôeh ¿ÉªY á°UQƒÑd

á°ü°üîàŸG èeGÈdG √òg πãe áeÉbEG äÉ«dBGh π«°UÉØJ á°ûbÉæe

π«Ñ°S ‘  á«dÉŸG ¥GQhC’G ´GójEG õcôeh ¿ÉªY á°UQƒH ™e ¿hÉ©àdÉH

á«aÉØ°ûdGh IAÉØµdÉH ™àªàj ∫É©ah ∫OÉY ∫Ée ¢SGQ ¥ƒ°S ¤EG π°UƒàdG

ôjóŸG ócCG  óbh .á«ÑæLC’Gh á«∏ëŸG äGQÉªãà°S’G Ö£≤à°ùj å«ëH

á«cÒeC’G áÄ«¡dG ™e ∑Î°ûŸG πª©dG IQhô°V ≈∏Y á°UQƒÑ∏d …ò«ØæàdG

ºgÉ°ùJ øjôªãà°ùŸG øe  á«YGh IóYÉb OÉéjE’  á«dÉŸG ¥GQhC’G áÄ«gh

.¿OQCÓd áMƒª£dG ájOÉ°üàb’G ±GógC’G ≥«≤– ‘ ÉgQhóH
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Creating a Dollar Bond’s 
Market at the ASE

The ASE has introduced a new market for trading bonds 

issued in US dollar. The ASE amended its listing and trading 

regulations in force to allow for the listing of non-Jordanian 

Dinar securities on the ASE in order to absorb and facilitate 

the trading in such securities. Clearing and Settlement of 

executed transactions on said bonds also take place in the 

issuance currency. Under this framework, the 600 Cairo 

Amman Bank bonds with a value of six million US dollars 

were listed. It is worth mentioning that the value of listed 

bonds and corporate bonds on the ASE went beyond a billion 

JD, broken down to JD 65 million development bonds, JD 

700 million treasury bonds and JD 101 bonds from public 

shareholding companies and JD 167 million bonds issued by 

public institutions.

Bahrain Stock Exchange 
Delegation Visits the ASE

Mr. Jalil Tarif received a visiting delegation from Bahrain 

Stock Exchange (BSE) headed by its Director General Mr. 

Fouad Rashed; the meeting was attended by the ASE Deputy 

Executive Manager, Mr. Nader Azar and the heads of the 

ASE’s departments. The delegation took stock of the latest 

developments on the Jordanian capital market, where they 

listened to a detailed presentation on the enhancement and 

the most salient developments of the ASE legislative and 

technical infrastructures, as well as progress made in the 

field of disclosure and data dissemination. They visited the

Investors Gallery and the various facilities and departments 

of the ASE. This visit is part of the on-going ASE-BSE 

bilateral cooperation program that aims at mutual exchange 

of expertise and information in the service of both markets. 

The delegation also toured the JSC and the SDC and met with 

äGóæ°ùdG ∫hGóàd ¥ƒ°S çGóëà°SG

¿ÉªY á°UQƒH ‘ Q’hódÉH

IQó°üŸG äGóæ°ùdG ∫hGóàd  IójóL  kÉbƒ°S  ¿ÉªY á°UQƒH âKóëà°SG

¥GQhC’G  êGQOEG äÉª«∏©J πjó©àH âeÉb å«M .»cÒeC’G  Q’hódÉH

êGQOEG í«àJ »àdGh ,É¡H ∫ƒª©ŸG á«dÉŸG ¥GQhC’G ∫hGóJ äÉª«∏©Jh á«dÉŸG

±ó¡H  ÊOQC’G QÉæjódG  ÒZ á∏ª©H ¿ÉªY á°UQƒH ‘  á«dÉe ¥GQhCG

¿CÉH ôcòj É‡h .á«dÉŸG ¥GQhC’G √òg πãe ∫hGóJ π«¡°ùJh ÜÉ©«à°SG

äGóæ°ùdG √òg ≈∏Y IòØæŸG äÉ«∏ª©∏d ¢UÉ≤àdGh ájƒ°ùàdG äGAGôLEG

OÉæ°SCG êGQOEG ” ó≤a QÉWE’G Gòg øª°Vh .QGó°UE’G á∏ªY ¢ùØæH ºàà°S

áª«≤H óæ°S 600 ÉgOóYh ¿ÉªY IôgÉ≤dG ∂æH øe IQó°üŸG ¢Vô≤dG

áª«b ¿CÉH ¬«dEG IQÉ°TE’G Qóéj É‡h .»cÒeCG Q’hO ÚjÓe áà°S ÉgQób

øe ÌcC’ â∏°Uh ¿ÉªY á°UQƒH ‘ áLQóŸG ¢Vô≤dG OÉæ°SCGh äGóæ°ùdG

700h  á«ªæàdG äGóæ°ùd QÉæjO ¿ƒ«∏e 65 ™bGƒH áYRƒe QÉæjO QÉ«∏e

¢Vô≤dG OÉæ°SE’ QÉæjO ¿ƒ«∏e 101h áæjõÿG äGóæ°ùd QÉæjO ¿ƒ«∏e

äGóæ°ù∏d QÉæjO ¿ƒ«∏e 167h áeÉ©dG áªgÉ°ùŸG äÉcô°ûdG øY IQOÉ°üdG

.áeÉ©dG äÉ°ù°SDƒŸG øY IQOÉ°üdG

¥GQhCÓd øjôëÑdG ¥ƒ°S øe óah

á«fOQC’G áHôéàdG ≈∏Y ™∏£j á«dÉŸG

kGóah ∞jôW π«∏L ó«°ùdG ¿ÉªY á°UQƒÑd …ò«ØæàdG ôjóŸG πÑ≤à°SG

ôjóŸG ó°TGQ OGDƒa ó«°ùdG á°SÉFôH á«dÉŸG ¥GQhCÓd øjôëÑdG ¥ƒ°S øe

»àdG äGQƒ£àdG ôNBG ≈∏Y óaƒdG ™∏WG å«M .øjôëÑdG ¥ƒ°ùd ΩÉ©dG

QOÉf  ó«°ùdG AÉ≤∏dG  ô°†M óbh .ÊOQC’G  ∫ÉŸG ¢SCGQ ¥ƒ°S Égó¡°T

óbh  .á°UQƒÑdÉH ôFGhódG AÉ°SDhQh  …ò«ØæàdG ôjóŸG ÖFÉf QRÉY

¿ÉªY  á°UQƒH áHôŒ ∫ƒM π°üØe ìô°ûd ôFGõdG óaƒdG ™ªà°SG

√RÉ‚EG ” Ée ºgCGh á«æ≤àdGh á«©jô°ûàdG É¡àÄ«H åjó–h ôjƒ£J ‘

ìÉ°üaE’G ó«©°U ≈∏Y ¬≤«≤– ” Ée ¤EG áaÉ°VE’ÉH ,∫ÉéŸG Gòg ‘

øjôªãà°ùŸG áYÉb ≈∏Y ôFGõdG óaƒdG ™∏WG Éªc ,äÉeƒ∏©ŸG ô°ûfh

øª°V IQÉjõdG √òg  »JCÉJh .áØ∏àîŸG á°UQƒÑdG ôFGhOh ≥aGôe ≈∏Yh

á«dÉŸG ¥GQhCÓd øjôëÑdG ¥ƒ°S ÚH ôªà°ùŸG »FÉæãdG ¿hÉ©àdG QÉWEG

IóFÉØdÉH Oƒ©j ÉÃ äÉeƒ∏©ŸGh äGÈÿG ∫OÉÑJ ±ó¡H ¿ÉªY á°UQƒHh

¥GQhC’G áÄ«¡d IQÉjõH óaƒdG ΩÉb óbh Gòg .Úbƒ°ùdG ≈∏Y ácÎ°ûŸG

ΩÉ°ùH QƒàcódG ™e É¡dÓN ≈≤àdG á«dÉŸG ¥GQhC’G ´GójEG õcôeh á«dÉŸG

øjôëÑdG ¥ƒ°S ¿CÉH √ôcP Qóéj É‡h .áÄ«¡dG ¢ù«FQ âcÉ°ùdG
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the chairman of the JSC Dr. Bassam Saket. It is to be noted that 

the BSE was set up in 1989 to assume all roles of regulator, 

supervisor and executor, as an official market for trading in

securities, settling and clearing transactions and performing 

the role of a central depository for securities. Remote trading 

in BSE is performed through a modern electronic trading 

system in place. Listed securities traded on the BSE vary 

between shares, bonds, investment units, Islamic securities 

and warrants, and the total market capitalization of the BSE 

amounts to around US $11.1 billion.

Provence University 
Delegation Visits the ASE

A group from the International Business Administration Program 

of the University of Provence, France, visited the ASE under the 

umbrella of the cultural exchange program with the Yarmouk 

University. The group was briefed by the ASE Executive Manager 

on the latest developments at the legislative and technical levels 

within the ASE, and they toured the facilities and the Investors 

Gallery.

Student Delegations Visit the ASE

The ASE received groups of students from the Zarqa’ Private 

University and Yarmouk University. The students were 

introduced to trading activities, and listened to presentations 

on trading mechanisms and the latest developments 

witnessed by the ASE.

Privatization Seminar

In response to an invitation by the Fuhais and Mahes 

Branch Committee of the Engineers’ Association and Jordan 

¬H •ÉæŸG QhódÉH Ωƒ≤«d ,1989 ΩÉY ¢ù°SCÉJ ób á«dÉŸG ¥GQhCÓd

¥ƒ°ùc …ò«ØæàdG √QhO ÖfÉL ¤EG ±Gô°TE’Gh º«¶æàdGh áHÉbôdG ‘

ájƒ°ùàdG äÉ«∏ªY ΩÉ“EG ‘ √QhOh á«dÉŸG ¥GQhC’G ∫hGóàd º¶æe

¥ƒ°S ‘ ∫hGóàdG ºàjh .á«dÉŸG ¥GQhCÓd …õcôŸG ´GójE’Gh ¢UÉ≤àdGh

Éªc .Qƒ£àe ÊhÎµdEG ∫hGóJ ΩÉ¶f ∫ÓN øe ó©oH øY øjôëÑdG

¥ƒ°ùdG √òg ‘ É¡H ∫hGóàdG ºàj »àdGh áLQóŸG á«dÉŸG äGhOC’G ´ƒæàJ

á«eÓ°SE’G ∑ƒµ°üdGh ájQÉªãà°S’G äGóMƒdGh äGóæ°ùdGh º¡°SC’Éc

øjôëÑdG ¥ƒ°ùd á«bƒ°ùdG áª«≤dG ≠∏ÑJh ,(warrants) äÉfÉª°†dGh

.»µjôeCG Q’hO QÉ«∏e (11,1) ƒ``ëf

¢ùæahôH á©eÉL øe óah

¿ÉªY á°UQƒH Qhõj á«°ùfôØdG

É°ùfôa øe  ¢ùæahôH á©eÉL  óah  ∫ÉÑ≤à°SÉH ¿ÉªY á°UQƒH  âeÉb

kGò«ØæJ IQÉjõdG √òg »JCÉJh ,á«dhódG ∫ÉªYC’G IQGOEG èeÉfôH ÜÓ£d

…ò«ØæàdG ôjóŸG Ωóbh .∑ƒeÒdG á©eÉL ™e ‘É≤ãdG ∫OÉÑàdG á«bÉØJ’

≈∏Y á°UQƒÑdG É¡Jó¡°T »àdG áãjó◊G äGQƒ£àdG øY kÉMô°T á°UQƒÑ∏d

á°UQƒÑdG ≥aGôe ≈∏Y óaƒdG ™∏WG Éªc ,»æ≤àdGh »©jô°ûàdG Újƒà°ùŸG

.øjôªãà°ùŸG áYÉbh

¿ÉªY á°UQƒH QhõJ á«HÓW Oƒah

á©eÉLh á«∏gC’G AÉbQõdG á©eÉL øe á«HÓW Oƒah á°UQƒÑdG â∏Ñ≤à°SG

á£°ûfCG  ≈∏Y OƒaƒdG ´ÓWG äGQÉjõdG  √òg ∫ÓN ” å«M .∑ƒeÒdG

äGQƒ£àdG ôNBGh ∫hGóàdG äÉ«dBG øY º¡d õLƒe ìô°T Ëó≤Jh ∫hGóàdG

.¿ÉªY á°UQƒH É¡Jó¡°T »àdG

á«°UÉîàdG øY Ihóf ‘ ácQÉ°ûŸG

Iô°VÉ ∞jôW π«∏L ó«°ùdG ¿ÉªY á°UQƒÑd …ò«ØæàdG ôjóŸG ≈≤dCG

áHÉ≤f ´ôa áæ÷ øe IƒYóH ∂dPh ∫ÉŸG ¢SCGQ ¥ƒ°Sh á«°UÉîàdG ∫ƒM
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Cement Factories Company, Mr. Jalil Tarif gave a lecture on 

“Privatization and Capital Markets”, where he fleshed out

the concept and history of privatization and its impact on 

the global economy, the Jordanian economy and the capital 

market. Mr. Tarif reviewed the most prominent features of 

Jordan’s economic development and the importance of the 

ASE and its role in privatization, in terms of information, 

legislation and enabling environment that assist privatization. 

He elucidated the positive impact of privatization on the 

growth and depth of the capital markets and how they 

provide a broad base of domestic and foreign investors and 

a host of new investment opportunities. The lecture was 

attended by several heads of municipalities, members of the 

Jordan Engineer’s Association, and interested people.

The ASE’s Resolutions

The ASE Board of Directors decided the Following:

• Shift the shares of following companies from the Second 

Market to the First Market as of April 29, 2004:

• Jordan Wood Industries Company (Jwico).

• Arab Assurers Company.

• Yarmouk Insurance & Reinsurance Company.

• National Portfolio Securities Company.

• Al-Ahila Commercial Centers Company.

• Delist the shares of Ad-Dulayl Industrial Park Company 

(previously International Detergent Manufacturing) from the 

Second Market . The shares of the company shall be traded 

on the Third Market as of April 29, 2004.

The ASE’s Executive Manager has decided the following:

• Suspend the trading on the shares of Machinery Equipment 

Renting & Maintenance Company as of April 29, 2004 until 

capital decreasing procedures are finalized.

• Suspend the trading on the shares of Union Chemical & 

Vegetable Oil Industries Company as of April 25, 2004 until 

.á«fOQC’G âæª°SE’G  ™fÉ°üe ácô°Th ¢üMÉeh ¢ü«ëØdG »°Sóæ¡e

ióeh á°üî°üÿG ïjQÉJh Ωƒ¡Øe ∫ƒM kÉ«aGh kÉMô°T  Ωób å«M

¢SCGQ ¥ƒ°Sh ÊOQC’G OÉ°üàb’Gh »ŸÉ©dG OÉ°üàb’G ≈∏Y  É¡JÉ°SÉµ©fG

…OÉ°üàb’G Qƒ£àdG  íeÓe ºgCG ∞jôW ó«°ùdG ¢Vô©à°SG óbh .∫ÉŸG

∂dPh ,á°üî°üÿG á«∏ªY ‘ ÉgQhOh ¿ÉªY á°UQƒH á«ªgCGh ÊOQC’G

áÄ«Hh ÚfGƒbh äÉ©jô°ûJh äÉeƒ∏©e øe á°UQƒÑdG ¬eó≤J Ée ∫ÓN øe

Éªc .É¡dÓN øe á°üî°üÿG äÉ«∏ªY ΩÉ«b  ‘ óYÉ°ùJ áÑ°SÉæe

¥Gƒ°SC’G √òg ôjƒ£J  ≈∏Y á«°UÉîàdG äÉ«∏ª©d »HÉéjE’G  ôKC’G í°VhCG

øe á°†jôY øjôªãà°ùe IóYÉb ÒaƒJ ‘ ΩÉ¡°SE’Gh É¡≤ªY IOÉjRh

óbh .IójóL ájQÉªãà°SG ¢Uôa ÒaƒJh Ú«LQÉÿGh Ú«∏ëŸG OGôaC’G

áHÉ≤f AÉ°†YCGh Úªà¡ŸGh äÉjó∏ÑdG AÉ°SDhQ øe OóY Iô°VÉëŸG ô°†M

.Ú°Sóæ¡ŸG

á°UQƒÑdG äGQGôb

»∏j Ée á°UQƒÑdG IQGOEG ¢ù∏› Qôb

¥ƒ°ùdG ¤G ÊÉãdG  ¥ƒ°ùdG øe á«dÉàdG äÉcô°ûdG º¡°SCG êGQOEG π≤f ·
:2004 ¿É°ù«f 29 øe kGQÉÑàYG ∂dPh ∫hC’G

.(ƒµjGƒL) á«Ñ°ûÿG äÉYÉæ°ü∏d á«fOQC’G ácô°ûdG

Üô©dG ¿ƒæeÉ°†dG  ácô°T

ÚeCÉàdG IOÉYGh ÚeCÉà∏d ∑ƒeÒdG

á«dÉŸG  ¥GQhCÓd  á«æWƒdG  á¶ØëŸG ácô°T

ájQÉéàdG õcGôª∏d á«∏gC’G ácô°ûdG 
á«ŸÉ©dG) »YÉæ°üdG  π«∏°†dG ™ª› ácô°T º¡°SCG  êGQOG AÉ¨dEG ·
É¡ª¡°SCÉH πeÉ©àdG ºà«d ÊÉãdG ¥ƒ°ùdG øe (kÉ≤HÉ°S äÉØ¶æŸG áYÉæ°üd

.2004 ¿É°ù«f 29 øe kGQÉÑàYG ∂dPh ådÉãdG ¥ƒ°ùdG ∫ÓN øe

»∏jÉe á°UQƒÑ∏d …ò«ØæàdG ôjóŸG Qôb

øY äGó©ŸGh äÉ«dB’G áfÉ«°Uh ÒLCÉJ ácô°T º¡°SG ±É≤jG ·
äGAGôLG AÉ¡àfG Ú◊h  2004/4/29  øe kGQÉÑàYG ∫hGóàdG

.ácô°ûdG ∫Éª°SCGQ ¢†«ØîJ

äƒjõdGh ájhÉª«µdG äÉYÉæ°üdG OÉ–G ácô°T º¡°SG ±É≤jG ·
AÉ¡àfG Ú◊h  2004/4/25 øe kGQÉÑàYG ∫hGóàdG  øY á«JÉÑædG

ácô°ûdG ∫Éª°SCGQ ¢†«ØîJ äGAGôLG
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capital decreasing procedures are finalized.

• List the 500,000 shares capital increase of the National 

Portfolio Securities Company as of April 21st, 2004. This 

increase emanated from capitalization of retained earnings. 

The company’s paid in capital reached JD 3,000,000.

• List the 7 million shares capital increase of the Export & 

Finance Bank as of April 21st, 2004. This increase emanated 

from capitalization of retained earnings & voluntary reserves. 

The bank’s paid in capital reached JD 41,500,000.

• List the 500,000 shares capital increase of the Arab Orient 

Insurance Company as of April 21st, 2004. This increase 

emanated from capitalization of retained earnings. The 

company’s paid in capital reached JD 2,500,000.

• List the 725,926 shares capital increase of the Union 

Chemical & Vegetable Oil Industries Company as of April 

12th, 2004. This increase emanated from private subscription. 

The company’s paid in capital reached JD 4,950,000 .

• Suspend the trading on the shares of Union Land Development 

Company and the United Middle East & Commodore Hotels 

Company as of April 1st, 2004, and until merger procedures 

with each other are finished and the new company is

registered. 

Foreign Investment

• The value of shares purchased by Non-Jordanians in April 

equaled JD8.9 million, 76.4% of which was purchased by 

Arabs.

• The value of shares sold by Non-Jordanians was JD17.8 

million, 75.3% of which were sold by Arabs.

• During month, April net Non-Jordanian investments showed 

a negative balance of JD8.9 million.

• By end of April, shares owned by non-Jordanians represented 

40.0% of the ASE market capitalization, 30.5% of which are 

owned by Arab investors and 9.5% by Non-Arabs.

¥GQhCÓd á«æWƒdG á¶ØëŸG ácô°T ∫Éª°SCGQ ‘ IOÉjõdG º¡°SG êGQOG ·
øY É¡JOÉjR â“ »àdGh º¡°S ∞dG (500,000) á¨dÉÑdGh á«dÉŸG

¬H ÖààµŸG ácô°ûdG ∫Éª°SCGQ íÑ°ü«d IQhóŸG ìÉHQC’G á∏ª°SQ ≥jôW

.2004/4/21 øe kGQÉÑàYG ∂dPh QÉæjO ¿ƒ«∏e (3,0) ´ƒaóŸGh

 πjƒªàdGh äGQOÉ°üdG  ∂æH ∫Éª°SCGQ ‘ IOÉjõdG  º¡°SG êGQOG ·
≥jôW øY  É¡JOÉjR â“ »àdGh º¡°S ¿ƒ«∏e (7)  á¨dÉÑdGh

∫Éª°SCGQ íÑ°ü«d IQhóŸG ìÉHQC’Gh …QÉ«àN’G »WÉ«àM’G á∏ª°SQ

øe kGQÉÑàYG ∂dPh QÉæjO ¿ƒ«∏e (41,5) ´ƒaóŸGh ¬H ÖààµŸG ∂æÑdG

.2004/4/21

ÚeCÉà∏d »Hô©dG ¥ô°ûdG  ácô°T ∫Éª°SCGQ ‘ IOÉjõdG º¡°SG êGQOG ·
≥jôW øY  É¡JOÉjR â“ »àdGh º¡°S ∞dCG (500,000) á¨dÉÑdGh

ÖààµŸG ácô°ûdG ∫Éª°SCGQ íÑ°ü«d IQhóŸG ìÉHQC’G øe AõL á∏ª°SQ

.2004/4/21 øe kGQÉÑàYG ∂dPh QÉæjO ¿ƒ«∏e (2,5) ´ƒaóŸGh ¬H

äÉYÉæ°üdG OÉ–G ácô°T ∫Éª°SCGQ  ‘ IOÉjõdG º¡°SG êGQOG ·
»àdGh º¡°S (725,926) á¨dÉÑdGh á«JÉÑædG äƒjõdGh ájhÉª«µdG

øe  kGQÉÑàYG ∂dPh ¢UÉÿG ÜÉààc’G ≥jôW øY  É¡JOÉjR â“

´ƒaóŸGh ¬H ÖààµŸG ácô°ûdG ∫Éª°SCGQ íÑ°ü«d ,2004/4/12

.QÉæjO (4,950,000)

ácô°T º¡°SGh »°VGQ’G ôjƒ£àd OÉ–’G ácô°T  º¡°SG  ±É≤jG ·
∫hGóàdG øY  IóëàŸG  QhOƒeƒµdGh  §°ShC’G  ¥ô°ûdG ¥OÉæa

≈∏Y Úàcô°ûdG IQGOG ¢ù∏› á≤aGƒe ó©H 2004/4/1 øe kGQÉÑàYG

π«é°ùJh Éª¡æ«H êÉeóf’G äGAGôLG AÉ¡àfG ≈àM ∂dPh ,êÉeóf’G

.èeódG øY áŒÉædG ácô°ûdG

»ÑæLC’G QÉ`ªãà°S’G

ô¡°T ∫ÓN Ú«fOQC’G  ÒZ πÑb øe IGÎ°ûŸG º¡°SC’G áª«b â¨∏H ·
.ÜôY øjôªãà°ùŸ (%76,4) É¡æe ,QÉæjO ¿ƒ«∏e (8,9) ¿É°ù«f

(17,8) Ú«fOQC’G ÒZ πÑb øe  áYÉÑŸG  º¡°SC’G áª«b â¨∏H ·
.ÜôY øjôªãà°ùe πÑb øe É¡©«H ” (%75,3) É¡æe ,QÉæjO ¿ƒ«∏e

(8,9) ô¡°ûdG Gòg ∫ÓN Ú«fOQC’G ÒZ QÉªãà°SG ‘É°U  ≠∏H ·
.ÖdÉ°ùdÉH QÉæjO ¿ƒ«∏e

(%40,0) Ú«fOQC’G ÒZ πÑb øe ácƒ∏ªŸG º¡°SC’G  â∏µ°T ·
(%30,5) É¡`æe ,¿É°ù«f ájÉ¡f  ‘ á°UQƒÑ∏d á«bƒ°ùdG áª«≤dG  øe

.Üô©dG Ò¨d (%9,5)h ,ÜôY øjôªãà°ùŸ
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23.8 million hits to the ASE’s 
website

The number of hits to the ASE’s website reached 23.8 million 

during April. The number of hits for the ASE’s website for the 

year 2004 reached 88 million.

™bƒŸ ôFGR ¿ƒ«∏e (23,8)

âfÎfE’G ≈∏Y á°UQƒÑdG

(23,8) ‹GƒM ¿É°ù«f ô¡°T ∫ÓN á°UQƒÑdG ™bƒŸ øjôFGõdG OóY ≠∏H

ΩÉ©dG ∫ÓN á°UQƒÑdG ™bƒŸ øjôFGõdG OóY ≠∏Ñj ∂dòHh ,ôFGR ¿ƒ«∏e

.ôFGR ¿ƒ«∏e (88) ‹GƒM 2004


