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Jordan  capital  market
institutions (Amman Stock
Exchange  (ASE)  and
Securities Depository Center
(SDC)signedaMemorandum
of Understanding (MOU)
with the United States Agency
for International Development
(USAID) and the Financial
Services  Volunteer ~Corps
(FSVC).The purpose of the
MOU istoset forth the intentions and understandings of the goal of
atwoyear program agreed upon between the FSVC and the Jordan
capital market institutions to further develop and strengthen the
regulations of the capital market in Jordan and to fine tune the

trading products and trading practices available in the market.

The program will focus on several topics and issues.
It will introduce risk-based supervision of brokers
operating on the ASE and advice on monitoring and
reducing market volatility and enhancing member
firms’ capital adequacy. The program will also
assist in drafting a legislation related to mergers
and acquisitions as well as working on upgrading
provisions for investor protection fund. In addition,

it will work on broadening the investor base and
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creating new investment opportunities, developing
new trading practices, and reviewing the IT

infrastructure of the capital market institutions.

The Memorandum of Understanding was signed by Dr.
Bassam Saket, the Executive Chairman of the Jordan Securities
Commission (JSC) on behalf of the Jordan capital market
institutions, Mr. Jay Knott, Mission Director of the USAID and
Mr. Andrew Cunningham, the Director of the FSVC. The signing
ceremony was attended by a number officials of the Jordan capital
market institutions including Mr. Jalil Tarif the CEO of the ASE
and Mr. Samer Jaradat the CEO of the SDC.

The Financial Services Volunteer Corps is a U.S.-based not-for-
profit organization whose mission is to build efficient financial
systems in transitioning economies. It does this through technical
assistance programs which are staffed by expert volunteers who
hold senior positions in leading global financial institutions. Since
its foundation in 1990, FSVC has deployed more than 8,000
expert volunteers to more than 50 countries. FSVC has had an

office in Amman since 2004.

Amman Stock Exchange participated along
with Jordan Capital Market Institutions
in an aid convey through its private s W
campaign for collecting donations for Gaza
strip. Jordan Capital Market invited their
employees from Amman Stock Exchange,
Jordan Securities Commission, Securities
Depository Center and brokerage firms
to offer monetary support for people in Gaza through a private
committee provides people in Gaza with basic substances which

are sent through the Hashemite Charitable Commission.
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of the ASE, Mr. Nader Azar, briefed the
delegation on the operations at the ASE

and the basic investment principles in

the exchange. He also tackled the latest
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The CEO of the ASE Decided on the Following:

Suspend Listing of Industrial Development
Bank share as of January 4, 2009.

List the Thirtieth issue of Treasury Bills
for the year 2008, as of January 7, 2009.
The maturity date is 26/5/2010. The total
value is JD (100) million, and (7.336%)
interest rate.

List the Fortieth issue of Treasury Bills
for the year 2008, as of January 11, 2009.
The maturity date is 14/12/2010. The total
value is JD (50) million, and (7.221%)
interest rate.

Listthe (3.423.060) shares of AlEntkaeyaFor
Investment and Real Estate Development in
the Second Market as of January 15, 2009.
Suspend the Trading of Middle East Complex
for Engineering Electronics and Heavy
Industries share as of January 22, 2009.
List the Eighteenth issue of Treasury
Bills for the year 2008, as of January
29,2009. The maturity date is 21/6/2009
and the total value is JD (100) million.
List the Fifteenth issue of Treasury Bills
for the year 2008, as of January 29, 2009.
The maturity date is 24/12/2010. The total
value is JD (100) million, and (6.908%)
interest rate.

Transferring the shares of Jordan Dairy Company

from the First Market to the Second Market as of
January 29, 2009.
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ASE performance revealed a decline during January 2009,
as the ASE price index weighted by free-float shares
closed at (2704) points, a (1.9%) decrease in comparison
with the end of 2008. This came as a result of the decrease
in financial sector index by (2.4%), the services sector
index by (3.8%), but the industry sector increase index
by (0.4%). The weighted index closed at (5971) points
at the end of January, a (4.4%) decrease in comparison
with the end of 2008. The trading volume during January
2009 reached JD (600.1) million compared to JD (1.4)
billion with the same month of the last year, a (57.4%)
decrease. The number of traded shares decreased to
(311.9) million shares in comparison with (417.5) million
shares at the same period of last year, a (25.3%) decrease.
The number of executed contracts decreased to (199.3)
thousand contracts, an decrease of (36.1%) in comparison
with the same period of last year. Market capitalization of
listed companies decreased by JD (1.1) billion reaching
JD (24.353) billion, a (4.2%) decrease against the end of
year 2008, constituting (207.8%) of the GDP.

e The value of shares purchased by Non-Jordanians in
January equaled JD (163.1) million, (89.6%) of which
were purchased by Arabs.

e The value of shares sold by Non-Jordanians was JD
(158) million, (87.3%)of which were sold by Arabs.

e During this month, net Non-Jordanian investments
showed a positive balance of JD (5.0) million.

e By the end of January, shares owned by non-Jordanians
represented (49.4%)of ASE market capitalization, (34.7)
of which are owned by Arab investors and (14.7%) by Non-Arabs.
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