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The ASE Sixth General 
Assembly

On March 10, 2005 the ASE holds its Sixth General Assembly 

Meeting, during which the ASE Board Report on the ASE 

activities and future plans will be discussed. The ASE auditor 

shall report on its budget, financial statements and financial

situation; the annual budget shall be discussed; and the income 

statement as well as the 

cash flow statement of

2004 shall be presented. 

The ASE shall distribute its 

Sixth Annual Report in both 

Arabic and English once 

approved by the GA. The 

annual report covers ASE 

activities and achievements 

in 2004, an overview of the 

performance of Jordan’s 

economy in 2004 along with 

Arab and international stock 

exchanges’ performance. It 

has a statistical supplement 

and closing statements of 

the ASE.

¢SOÉ°ùdG áeÉ©dG áÄ«¡dG ´ÉªàLG

¿ÉªY á°UQƒÑd

¢SOÉ°ùdG …ƒæ°ùdG ájOÉ©dG áeÉ©dG áÄ«¡dG ´ÉªàLG ¿ÉªY  á°UQƒH  ó≤©J

á°ûbÉæe ´ÉªàL’G ∫ÓN ºàj å«M ,2005 QGPBG  ô¡°T øe ô°TÉ©dG  ‘

É¡à£Nh É¡WÉ°ûfh á°UQƒÑdG äGRÉ‚EG øY IQGOE’G ¢ù∏› ôjô≤J

øY á°UQƒÑdG äÉHÉ°ùM ≥bóe  ôjô≤J  ¤EG ´Éªà°S’Gh ,á«∏Ñ≤à°ùŸG

¤EG áaÉ°VE’ÉH ,á«dÉŸG É¡YÉ°VhCGh á«eÉàÿG É¡JÉHÉ°ùMh É¡à«fGõ«e

,ájƒæ°ùdG á«fGõ«ŸG á°ûbÉæe

äGOGôjE’G äÉHÉ°ùMh

ájó≤ædG äÉ≤aóàdGh ∞jQÉ°üŸGh

Ωƒ≤J ±ƒ°Sh .2004 áæ°ùd

Égôjô≤J ™jRƒàH ¿ÉªY á°UQƒH

Úà¨∏dÉH ¢SOÉ°ùdG …ƒæ°ùdG

ó©H ájõ«∏‚E’Gh á«Hô©dG

Gòg .áeÉ©dG áÄ«¡dG øe √QGôbEG

AGOCG  …ƒæ°ùdG  ôjô≤àdG øª°†àjh

2004 ΩÉY ∫ÓN á°UQƒÑdG

øY IòÑf …ƒëj Éªc ,É¡JGRÉ‚EGh

∫ÓN  ÊOQC’G OÉ°üàb’G AGOCG

AGOC’ áaÉ°VE’ÉH 2004 ΩÉY

,á«ŸÉ©dGh á«Hô©dG äÉ°UQƒÑdG

kÉ≤ë∏e ôjô≤àdG øª°†àjh

äÉHÉ°ùë∏d áaÉ°VE’ÉH kÉ«FÉ°üMEG

.á°UQƒÑ∏d á«eÉàÿG
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¿hÉ©àdG áª¶æe ≈≤à∏e

ájOÉ°üàb’G á«ªæàdGh

(OECD)

á«ªæàdGh  ¿hÉ©àdG  áª¶æe ™e ¿hÉ©àdÉHh á«dÉŸG ¥GQhC’G áÄ«g äó≤Y

á«°ù°SDƒŸG áªcƒ◊G ∫ƒM ≈≤à∏e áÄ«¡dG ô≤e ‘ (OECD) ájOÉ°üàb’G

íààaG å«M .É«≤jôaEG ∫Éª°Th §°ShC’G ¥ô°ûdG á≤£æe ‘ äÉcô°ûdG ‘

ácQÉ°ûÃ h ô“DƒŸG á«dÉŸG ¥GQhC’G áÄ«g ¢ù«FQ âcÉ°ùdG ΩÉ°ùH QƒàcódG

ócCG å«M ,ádhO 15 øe ÌcG øe AGÈÿGh ÚdhDƒ°ùŸG øe ÒÑc OóY

≈∏Y πª©J  óYGƒbh ¢ù°SCG OƒLh á«ªgCG ≈∏Y ÉgÉ≤dCG  »àdG  áª∏µdG ‘

∫ÉŸG ¢SCGQ ¥ƒ°Sh äÉcô°ûdG ‘ ábÓ©dG äGP ±GôWC’G ídÉ°üe ájÉªM

…OÉ°üàb’G ƒªædG ≥«≤– ‘  á«ªgCG øe ∂dòd ÉŸ  ‹ÉŸG ´É£≤dGh

ÉgQhO øe  kÉbÓ£fGh á«dÉŸG ¥GQhC’G áÄ«g ¿CÉH ±É°VGh  . ó∏H …C’

âcQOCG ób ,¥ƒ°ùdG ‘  øjôªãà°ùŸG ájÉªM  ≈∏Y πª©J á«HÉbQ á¡éc

áªcƒë∏d óYGƒb OƒLh á«ªgCG

Ö∏£àªc ¿OQC’G ‘ á«°ù°SDƒŸG

º«∏°S  ∫Ée  ¢SCGQ ¥ƒ°S OÉéjE’

IAÉØµdGh á«bGó°üŸÉH ™àªàj

ájÉªM Rõ©jh á«aÉØ°ûdGh

∫ÓN πª©à°Sh .øjôªãà°ùŸG

¿hÉ©àdÉH áeOÉ≤dG á∏MôŸG

á«dhódGh  á«∏ëŸG äÉ¡÷G ™e

‹hódG  ∂æÑdG ∂dP  ‘ ÉÃ

™°Vh ≈∏Y (OECD) ∫Gh

ÒjÉ©ŸGh óYGƒ≤dG √òg

øe »àdG äÉ¡÷G ºgCG øe ¿CGh .¿ÉªY á°UQƒH ‘ áLQóŸG äÉcô°û∏d

»g á«°ù°SDƒŸG áªcƒ◊G óYGƒb áZÉ«°U ‘ kÉeÉg kGQhO Ö©∏J ¿CG øµªŸG

,»©jô°ûàdGh »FÉ°†≤dG RÉ¡÷Gh  ¿ÉªY á°UQƒHh á«HÉbôdG äÉ¡÷G

»≤bóe á«©ªLh á«dÉŸG ø¡ŸG …óªà©e á«©ªéc á«æ¡ŸG äÉ°ù°SDƒŸGh

…ò«ØæàdG ôjóŸG Ωóbh .áYÉæ°üdGh  IQÉéàdG ±ôZh äÉHÉ°ù◊G

ôjô≤J ¿CÉH  É¡«a QÉ°TCG πªY ábQh ∞jôW π«∏L ó«°ùdG ¿ÉªY á°UQƒÑd

äÉcô°ûdG áªcƒM ÒjÉ©Ã ΩGõàd’G ióe º««≤J ∫ƒM  ‹hódG  ∂æÑdG

å«M ,¿CÉ°ûdG Gò¡H á«HÉéjEG äGô°TDƒe ô¡XCG ób ¿OQC’G ‘ (ROSC)

¿hÉ©àdG áª¶æe ÇOÉÑÃ  GÒÑc ÉeGõàdG ∑Éæg ¿CG ôjô≤àdG ô¡XCG

á«ªgCG ≈∏Y ∞jôW ó«°ùdG ócCG óbh .(OECD) á«ªæàdGh …OÉ°üàb’G

¢SCGQ ¥ƒ°S äÉ°ù°SDƒe É¡à≤≤M  »àdG  á«æ≤àdGh á«©jô°ûàdG äGAGôLE’G

The Organization for 
Economic Cooperation and 
Development (OECD) Forum
In cooperation with the Organization for Economic Cooperation 

and Development (OECD), the Jordan Securities Commission 

(JSC) held at its headquarters the Forum on Corporate 

Governance in the MENA Region. The meeting was attended 

by a large number of officials and experts from more than 15

countries and was opened by Dr. Bassam Saket, chairman of the 

JSC who underscored the need to have rules and principles that 

protect the interests of all stakeholders in the corporate sector, 

the capital market and the financial sector, given their importance

in securing economic growth in any country. He stated that 

the JSC, in its capacity as a 

supervisor aiming to protect 

market investors, fully 

realized the significance of

good governance in Jordan 

as a basic requirement for a 

sound, credible, efficient and

transparent capital market 

that protects investors. He 

affirmed that the JSC shall

cooperate with local and 

international organs, including the World Bank and the OECD, 

to establish such rules and standards for companies listed on the 

ASE, and explained that amongst the most important players in 

drafting good governance rules are supervisory bodies, the ASE, 

the judiciary and the legislative bodies, professional associations 

such as Certified Financial Professional Association, the Auditors

Association and the Chambers of Commerce and Industry. Mr. 

Jalil Tarif, CEO of the ASE presented a working document and 

said that the World Bank’s report on Jordan corporate governance 

in (ROSC) framework showed positive indicators as to Jordan’s 

commitment to the OECD good governance principles. He 

underlined the important legislative and technical steps made 
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»©jô°ûàdG QÉWE’G AÉæH ∫Éªµà°SÉH ≥∏©àj Éª«a á°UÉNh ÊOQC’G ∫ÉŸG

ÇOÉÑe õjõ©J ∫ÓN øe øjôªãà°ùŸG ájÉªM ÉjÉ°†b ºµëj …òdG

áLQóŸG  äÉcô°ûdÉH  á£ÑJôŸG äÉeƒ∏©ŸG  ÒaƒJh á«aÉØ°ûdGh ìÉ°üaE’G

ìÉ°üaE’ÉH áeõ∏e  áLQóŸG äÉcô°ûdG âëÑ°UCG å«M  ,á°UQƒÑdG iód

ójhõJ ∂dòch ,ΩÉ©dG ájÉ¡f øe kÉeƒj 45 ∫ÓN  á«dhC’G É¡éFÉàf øY

.ájƒæ°ùdG ∞°üfh ájƒæ°ùdG ÉgôjQÉ≤àH áÄ«¡dGh á°UQƒÑdG

äQó°UCG ób ÊOQC’G ∫ÉŸG ¢SCGQ ¥ƒ°S ïjQÉJ ‘ Iôe ∫hC’ ¬fCÉH ±É°VCGh

2004 áæ°ùd á°UQƒÑdG ‘ á«dÉŸG ¥GQhC’G êGQOEG äÉª«∏©J  â∏ª«∏©J

∫hC’G ¥ƒ°ùdG ‘ áLQóŸG áeÉ©dG áªgÉ°ùŸG äÉcô°ûdG É¡«a âeõdCG

äÉHÉ°ùM ≥bóe πÑb øe á©LGôe ájƒæ°S ™HQ ôjQÉ≤àH á°UQƒÑdG ójhõàH

áªgÉ°ùŸG äÉcô°ûdG êGQOE’G äÉª«∏©J âeõdCG Éªc .äÉcô°ûdG  √òg

ójó– ≈∏Yh êGQOEG äÉ«bÉØJG ™«bƒJ ≈∏Y á°UQƒÑdG ‘ áLQóŸG áeÉ©dG

á≤aGƒŸG É¡æe äÉ«°UƒJ IóY ≈≤à∏ŸG ≈æÑJ óbh .ácô°û∏d •ÉÑJQG §HÉ°V

á°UÉÿGh áeÉ©dG äÉcô°ûdG áªcƒM ádÉ◊ ΩÉY í°ùe πª©H ΩÉ«≤dG ≈∏Y

‘ô°üŸG ´É£≤∏d kÉ°†jCG ΩÉY í°ùe ¤EG  áaÉ°VE’ÉH,á«Hô©dG á≤£æŸG ‘

IOÉjR ≈∏Y πª©dGh á≤£æŸG ‘ äÉcô°ûdG ‘ Ió«°TôdG IQGOE’Gh ‹ÉŸGh

.á≤£æŸG ‘ äÉcô°ûdG áªcƒM á«ªgCG ∫É› ‘ á«YƒàdG

IQÉŒ áaôZ ‘ á«ÑjQóJ IQhO

¿ÉªY

¿Gƒæ©H É¡FÉ°†YC’ á«ÑjQóJ IQhO º«¶æàH ¿ÉªY IQÉŒ áaôZ âeÉb

å«M äGóæ°ùdGh º¡°SC’G ∫hGóJ ≈∏Y ÉgÒKCÉJh á«dÉŸG ¥Gƒ°SC’G IAÉØc

¥GQhC’G áÄ«gh ¿ÉªY á°UQƒH øe πc øe ¿hô°VÉ IQhódG ‘ ∑QÉ°T

ôjóŸG øe πc ô°VÉM óbh Gòg .á«dÉŸG ¥GQhC’G ´GójEG  õcôeh  á«dÉŸG

…ò«ØæàdG ôjóŸG ÖFÉf h ∞jôW π«∏L ó«°ùdG ¿ÉªY á°UQƒÑd …ò«ØæàdG

á«dhódG äÉbÓ©dGh çÉëHC’G IôFGO ¢ù«FQh QRÉY QOÉf ó«°ùdG á°UQƒÑ∏d

∞jôW ó«°ùdG ≈≤dCG å«M ;ÜÉ£M »eÉ°S  ó«°ùdG ¿ÉªY á°UQƒH ‘

áaÉc ‘ É¡Jó¡°T »àdG äGQƒ£àdGh ¿ÉªY á°UQƒH ∫ƒM  Iô°VÉ

∫hGóàdG  á«dBG  ∫ƒM Iô°VÉ  QRÉY  ó«°ùdG  ≈≤dCG ∂dòch ,»MGƒædG

∫ƒM Iô°VÉ  ÜÉ£M ó«°ùdG  ≈≤dCG ºK ,¿ÉªY á°UQƒH ‘ êGQOC’Gh

.É¡ª««≤J ¥ôWh äGóæ°ùdGh º¡°SC’ÉH ∞jô©àdG

by the Jordanian capital market institutions, noting in particular 

the completion of the legislative framework governing investor 

protection. Standards of disclosure and transparency were 

strengthened along with the provision of information related to 

companies listed on the ASE; listed companies are now required 

to disclose their preliminary results within 45 days of the end of 

year, and to submit their annual and semi-annual reports to the 

ASE and the JSC.

He went on to say that for the first time in the history of the

Jordanian capital market the Listing Directives of the ASE for 

the year 2004 obliged public share holding companies listed on 

the First Market to file quarterly audited reports with the ASE.

Said companies are also compelled to sign listing agreements 

and to appoint a liaison officer. The Forum adopted several

recommendations, such as to conduct a general survey of the 

state of governance of public and private companies in the Arab 

region as well as a survey of the banking and financial sector

and corporate good governance in the region; and to work on 

raising awareness in the importance of corporate governance in 

the region.

Training Seminar at the Amman 
Chamber of Commerce

The Amman Chamber of Commerce organized a training 

seminar for its members entitled “Capital Market Efficiency

and its Impact on Trading in Shares and Bonds”. Lecturers from 

the ASE, the JSC and the Securities Depository Center (SDC) 

participated in the seminar. Mr. Tarif gave a lecture about the 

ASE and recent developments, his deputy Mr. Nader Azar, gave 

a lecture on trading mechanism and listing securities at the ASE, 

and Mr. Sami Hattab, head of the Research and International 

Relations Department introduced shares and bonds and their 

evaluation methods.



- 4 -- 5 -

¢SCGQ ¥Gƒ°SCG º«¶æJ ∫ƒM á°SGQO

∫ÉŸG

(WFE) äÉ°UQƒÑ∏d ‹hódG OÉ–Ód á©HÉàdG πª©dG áæ÷ âeÉb

¢SCGQ ¥Gƒ°SCG º«¶æJ ‘ äÉ°UQƒÑdG QhO ∫ƒM 2004 ΩÉ©d á°SGQO AGôLÉH

äÉÑLGƒdG ójóëàd É¡FÉ°†YC’ ¿É«Ñà°SG º«¶æJ ∫ÓN øe ∂dPh ,∫ÉŸG

ióeh ,»∏Ñ≤à°ùŸG  É¡¡LƒJh äÉ°UQƒÑdG  É¡H Ωƒ≤J »àdG äÉ«dhDƒ°ùŸGh

á«≤«≤◊G áØ∏µàdGh ,äÉ«dhDƒ°ùŸG √òg ‘ á«eƒµ◊G äÉ¡÷G ácQÉ°ûe

.É¡eÉ¡Ÿ Égò«ØæJ ‘ äÉ°UQƒÑdG É¡∏ªëàJ »àdG

AõL ƒg º«¶æàdG ¿CÉH  øeDƒJ äÉ°UQƒÑdG ¿CÉH á°SGQódG âØ°ûc óbh

‘ É¡«∏Y ¿Gh ,É¡JÉjƒdhCG áeó≤e ‘ »JCÉj ¬fGh É¡à«é«JGÎ°SG øe ΩÉg

º∏bCÉà∏d áæµªŸG Oƒ¡÷G πc ∫òH √òg É¡JÉ£∏°S ≈∏Y ®ÉØ◊G π«Ñ°S

É«LƒdƒæµàdG ΩGóîà°SG ∫ÓN øe ÚfGƒ≤dGh ¥ƒ°ùdG äGÒ¨àe ™e

QhO ∫ƒMh .πÑ≤à°ùŸG ‘ RÈJ ób ≥FGƒY ájC’ áÑ°SÉæŸG ∫ƒ∏◊G OÉéjEGh

äÉ°UQƒÑdG ¿G á°SGQódG äô¡XCG ,¥Gƒ°SC’G º«¶æJ äÉ«∏ªY ‘ á°UQƒÑdG

äÉ«∏ªY ≈∏Y áHÉbôdGh ,∫hGóàdG  äÉ«∏ªY º«¶æàd óYGƒb ™°VƒH Ωƒ≤J

ÉeCG .ÚØdÉîŸG AÉ°†YC’G ≈∏Y äÉHƒ≤©dGh äÉeGô¨dG ¢VôØHh ∫hGóàdG

%88 ¿CG á°SGQódG èFÉàf äô¡XCÉa ,äÉ°UQƒÑdG äÉ«dhDƒ°ùÃ ≥∏©àj Éª«a

¢ü«NGÎdG íæe á«dhDƒ°ùe ¤ƒàJ á°SGQódG É¡à∏ª°T »àdG äÉ°UQƒÑdG øe

ájƒ°ùàdG äÉ«∏ªY áÑbGôÃ Ωƒ≤J É¡æe %50  ¿CG Éªc ,AÉ°†YCÓd

Ωƒ≤Jh ,äÉYRÉæŸG ájƒ°ùàd πFÉ°Sh âª¶f ób É¡æe %56 ¿Gh ,¢UÉ≤àdGh

OÉªàYÉH ≥∏©àj Éª«ah .äÉcô°ûdG ìÉ°üaEG áÑbGôÃ äÉ°UQƒÑdG øe %75

óªà©J äÉ°UQƒÑdG  º¶©e ¿CG á°SGQódG  äô¡XCÉa á«dhódG ÒjÉ©ŸG

.áHÉbôdGh áªcƒ◊Gh êGQOE’G ‘ á«dhódG ÒjÉ©ŸG

¿CG á°SGQódG èFÉàf äô¡XCG ,áeÉY äÉcô°T ¤EG äÉ°UQƒÑdG ∫ƒ– ∫ƒMh

É‰EGh ,É¡«dEG Ióæ°ùŸG äÉ«dhDƒ°ùŸG ‘ áeÉg äGÒ¨J ¤EG ODƒj ⁄ ∫ƒëàdG

.äÉ«dhDƒ°ùŸG √òg AGOCG á≤jôW ≈∏Y √ôKCG ¢ùµ©fG

É¡H Ωƒ≤J »àdG  º«¶æàdG ∫ÉªYC’ á«≤«≤◊G ∞«dÉµàdÉH ≥∏©àj  Éª«a  ÉeCG

á«ª«¶æàdG äÉ«∏ª©dG áØ∏µJ  §°Sƒàe ¿G á°SGQódG âØ°ûc ,äÉ°UQƒÑdG

≈∏Y ¥ÉØfE’G áØ∏µJ ¿EGh ,äÉ«∏ª©dG áØ∏µJ ‹ÉªLEG øe %35 »g

¿CGh ,äGƒæ°S çÓK πÑb ¬«∏Y âfÉc ÉªY äOGR É«LƒdƒæµàdGh º«¶æàdG

™bƒàjh .á«ª«¶æàdG äÉ«dhDƒ°ùŸG ójGõàd á«©«ÑW áé«àf »g IOÉjõdG √òg

≈∏Y »HÉéjEG πµ°ûH É«LƒdƒæµàdG ≈∏Y ¥ÉØfE’G ‘ IOÉjõdG ôKCG ¢ùµ©æj ¿CG

.πÑ≤à°ùŸG ‘ á«∏µdG ∞«dÉµàdG ¢VÉØîfG

Capital Markets Regulating 
Study 

In 2004 the World Federation of Exchanges (WFE) Working 

Committee undertook a study on the role of exchanges in capital 

market regulation. It circulated a survey to its members requesting 

them to identify their duties and responsibilities as well as their 

future orientation, how much do they share such responsibilities 

with government organs, and the actual cost born by the exchange 

while performing its functions.

The study indicates that stock exchanges believe that regulation 

constitutes a significant part of their strategies and heads their

priority list. In order for them to keep their powers, they have to 

exert all efforts to adapt with market and legislative changes by 

using IT and finding appropriate solutions for any obstacles that

may arise in the future. As to the role of the exchange in market 

regulation operations, the study indicated that exchanges lay out 

rules for regulating trading, supervising trades and imposing fines

and penalties on breaching members. As to their responsibilities, 

the results of the study showed that 88% of the stock exchanges 

included in the study are responsible for licensing members, 

50% supervise settlement and clearance, 56% organize dispute 

settlement and 75% monitor corporate disclosure. As for adoption 

of international standards, the study showed that most of the stock 

exchanges have adopted international listing, governance and 

surveillance standards. 

As for demutualization of stock exchanges, the survey results 

indicate that it did not lead to major changes in responsibilities, 

but was rather reflected in the manner of performing said duties.

On the real cost of regulation tasks performed by stock exchanges, 

the study revealed that the average cost of regulatory operations 

represents 35% of the overall operations costs. Expenditures 

on IT and regulation have gone up as compared to three years 

before, which is a normal increase reflecting the rise in regulatory

charges. Said increase in spending on IT is expected to have a 

positive impact on cost reduction.
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¿ÉªY á°UQƒÑ∏d ójó÷G ™bƒŸG

âfÎfE’G áµÑ°T ≈∏Y

www.exchange.jo ójó÷G É¡©bƒe OÉªàYÉH ¿ÉªY á°UQƒH äô°TÉH

™bƒŸG Gòg AÉL å«M Ëó≤dG ™bƒŸG AÉ¨dEGh kÉ«ª°SQ âfÎfE’G áµÑ°T ≈∏Y

¢SCGQ ¥ƒ°ùH Úªà¡ŸGh øjôªãà°ùŸG äÉÑ∏£àeh äÉLÉ«àM’ ká«Ñ∏J ójó÷G

á∏eÉ°T äÉeƒ∏©e øe ™bƒŸG Gòg ¬æª°†àj ÉŸ kGô¶f ∂dPh ÊOQC’G ∫ÉŸG

óbh.ó«°TôdG QGô≤dG PÉîJG ≈∏Y ÚãMÉÑdGh øjôªãà°ùŸG óYÉ°ùJ á«aÉch

¢SCGQ ¥ƒ°ùH á«aÉØ°ûdGh ìÉ°üaE’G ¢ù°SC’ kGõjõ©J ™bƒŸG Gòg AÉ°ûfEG AÉL

»JCÉj ∂dòch .á«dÉŸG  ¥GQhCÓd DƒØch ∫OÉY ¥ƒ°S ÒaƒJh ÊOQC’G  ∫ÉŸG

äÉeƒ∏©e ô°ûf IQhô°†H á°UQƒÑdG øe kÉfÉÁEG á°UQƒÑdG ™bƒe ôjƒ£J

.¥ƒ°ùdG ≥ªY ≈∏Y øjôªãà°ùŸG ´ÓWEG á«ªgCG øe ∂dòch ∫hGóàdG

∫hGóàdG Oƒ≤Y ò«ØæJ äÉbhCG ô°ûf

âfÎfE’G ≈∏Y ΩÉéMC’Gh QÉ©°SC’Gh

ô°ûæH âfÎfE’G áµÑ°T ≈∏Y  É¡©bƒe  ∫ÓN  øeh ¿ÉªY á°UQƒH äCGóH

øª°†àJ å«M  áLQóŸG äÉcô°ûdG ≈∏Y ∫hGóàdG Oƒ≤Y  ò«ØæJ äÉbhCG

ºé◊Gh ô©°ùdG øe πc ò«ØæàdG âbh ¤EG áaÉ°VE’ÉH IQƒ°ûæŸG äÉeƒ∏©ŸG

§«°SƒdGh ™FÉÑdG §«°SƒdG ¤EG áaÉ°VEG,òØæŸG óMGƒdG ôeCÓd á«ªµdGh

ôaƒJ AÉLh .äÉ«∏ª©dG øe  á«∏ªY πc  ò«ØæàH ΩÉb …òdG …Î°ûŸG

∫ÉŸG ¢SCGQ ¥ƒ°ùH á«aÉØ°ûdGh ìÉ°üaE’G ¢ù°SC’ kGõjõ©J áeóÿG √òg

äÉLÉ«àM’ ká«Ñ∏Jh  á«dÉŸG ¥GQhCÓd DƒØch ∫OÉY  ¥ƒ°S ÒaƒJh ÊOQC’G

√òg º¡°ùà°S å«M ,ÊOQC’G ∫ÉŸG  ¢SCGQ  ¥ƒ°ùH Úªà¡ŸGh øjôªãà°ùŸG

¿CGh á°UÉN ,á«fOQC’G á«dÉŸG ¥GQhC’ÉH QÉªãà°S’G õjõ©J ‘ áeóÿG

á«dÉŸG ¥GQhC’G øY øjôªãà°ùª∏d á∏°üØe äÉeƒ∏©e ôaƒà°S Iõ«ŸG √òg

™«ÑdG ôeGhCG ò«ØæàH á«dÉŸG  äÉeóÿG äÉcô°T ΩGõàdG ióeh ádhGóàŸG

≈∏Y á«HÉéjEG  QÉKBG ¬d ¿ƒµ«°S É‡ º¡FÓª©H á°UÉÿG AGô°ûdG ôeGhCGh

.¬JAÉØc õjõ©Jh ÊOQC’G á«dÉŸG ¥GQhC’G ¥ƒ°S

The Amman Stock 
Exchange New Website

The ASE has officially started the operation of its new website

www.exchange.jo and has cancelled the old one. The new 

website meets the requirements of investors and capital market 

stakeholders in terms of comprehensive and sufficient information

that assist investors and researchers to make sound decisions. It 

also buttresses the foundations of disclosure and transparency 

of the Jordanian capital market and provides a fair and efficient

market for securities. The ASE is fully convinced of the need to 

disseminate trading information and to inform investors of the 

market depth.

Time of Execution of 
Trading Transactions On-line

The ASE has started to post on its website the time of execution 

of transactions on listed companies. In addition to the time of 

execution, the information includes price, volume and quantity 

per executed order, selling and buying brokers executing each 

transaction. Said info comes in to reinforce the principles of 

disclosure and transparency of the Jordanian capital market, to 

provide a fair and efficient securities market and to meet the needs

of investors and stakeholders on the Jordanian capital market. 

Such a service shall boost investment in Jordanian securities, 

given the fact that it will show investors the details on traded 

securities and the commitment of financial service providers to

execute selling and buying orders of their clients. This will be 

positively reflected on the Jordanian securities market and will

enhance its efficiency.
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á°UQƒÑdG äGQGôb

:…ò«ØæàdG ôjóŸG Qôb

äÉYÉæ°ü∏d á«dhódG ácô°ûdG ∫Éª°SCGQ ‘  IOÉjõdG  º¡°SCG êGQOEG •

≥jôW øY â“ »àdGh º¡°S  ¿ƒ«∏e  (2,0) á¨dÉÑdGh á«aõÿG

´ƒaóŸGh  ¬H ÖààµŸG ácô°ûdG ∫Éª°SCGQ  íÑ°ü«d ,¢UÉÿG ÜÉààc’G

.2005/2/6 øe kGQÉÑàYG ∂dPh ,QÉæjO ¿ƒ«∏e (6,0)

 QÉªãà°SÓd ÊOQC’G ∂æÑdG ácô°T ∫Éª°SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG •

≥jôW øY  â“ »àdGh  º¡°S (2,773,236) á¨dÉÑdGh  πjƒªàdGh

´ƒaóŸGh  ¬H ÖààµŸG ∂æÑdG ∫Éª°SCGQ íÑ°ü«d ,¢UÉÿG ÜÉààc’G

.2005/2/8 øe kGQÉÑàYG ∂dPh ,QÉæjO ¿ƒ«∏e (30,0)

á°UQƒÑdG ‘ á«fOQC’G äÉØ°SƒØdG ºLÉæe ácô°T ¢Vôb OÉæ°SEG êGQOEG •

,2007/2/11 ïjQÉàH ≥ëà°ùJh 2004/2/11 ïjQÉàH IQó°üŸG

áª«≤Hh QÉæjO ¿ƒ«∏e (28,5) áª«≤H ,óæ°S (5700) ÉgOóY ≠dÉÑdGh

øe kGQÉÑàYG  ∂dPh ,óMGƒdG óæ°ù∏d ÊOQCG  QÉæjO (5000) á«ª°SG

.2005/2/13

á°UQƒÑdG ‘ á«fOQC’G äÉØ°SƒØdG ºLÉæe ácô°T ¢Vôb OÉæ°SEG êGQOEG •

,2007/2/11 ïjQÉàH ≥ëà°ùJh 2004/2/11 ïjQÉàH IQó°üŸG

Q’hO (40,255,000) áª«≤H ,óæ°S (8051) ÉgOóY ≠dÉÑdGh

,óMGƒdG óæ°ù∏d »µjôeCG Q’hO (5000) á«ª°SG áª«bh »µjôeCG

.2005/2/13 øe kGQÉÑàYG ∂dPh

á«fOQC’G á«µ∏ŸG ácô°T  äGóæ°S øe ¢SOÉ°ùdG QGó°UE’G êGQOEG •

,2005/12/21 ïjQÉàH ≥ëà°ùJ »àdGh á°UQƒÑdG  ‘ ájQÉªãà°S’G

ÊOQCG QÉæjO ¿ƒ«∏e (40,0) áª«≤H ,óæ°S (40000) ÉgOóY ≠dÉÑdGh

øe kGQÉÑàYG ∂dPh ,óMGƒdG óæ°ù∏d QÉæjO  (1000) á«ª°SG  áª«bh

.2005/2/14

‘ ¥QƒdG IQÉŒh ™«æ°üàd á«Hô©dG ácô°ûdG º¡°SCÉH ∫hGóàdG ≥«∏©J •

.èeódG äGAGôLEG AÉ¡àfG Ú◊ 2005/2/9 øe kGQÉÑàYG á°UQƒÑdG

¥Gƒ°SC’Gh ¥OÉæØ∏d á«dhódG ácô°ûdG ∫Éª°SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG •

≥jôW øY  â“ »àdGh  º¡°S (938,066) á¨dÉÑdGh  ájQÉéàdG

 ´ƒaóŸGh ¬H ÖààµŸG ácô°ûdG ∫Éª°SCGQ  íÑ°ü«d ,¢UÉÿG  ÜÉààc’G

.2005/2/20 øe kGQÉÑàYG ∂dPh ,QÉæjO ¿ƒ«∏e (54,0)

ájQÉéàdG  ¥Gƒ°SC’Gh ¥OÉæØ∏d á«dhódG ácô°ûdG ±É≤jEG QGôªà°SG •

™jQÉ°ûª∏d  ó©°ùdG ácô°T ™e êÉeóf’G ÖÑ°ùH ∂dPh ∫hGóàdG øY

.á«MÉ«°ùdG

The ASE Resolutions

The CEO has decided the following:

• List the 2 million shares capital increase of the International 

Ceramic Industries Company, which emanated from private 

subscription. The company’s paid in capital reached JD6 

million as of February 6th, 2005.

• List the 2,773,236 shares capital increase of the Jordan 

Investment and Finance Bank, which emanated from private 

subscription. The Bank’s paid in capital reached JD30 million 

as of February 8th, 2005.

• List the 5700 corporate bonds of the Jordanian Phosphate 

Mines Company, as of February 13th, 2005, which issued 

on 11/2/2004 and due on 11/2/2007. With a value of JD28.5 

million with a nominal value of JD5000 per bond.

• List the 8051 corporate bonds issued on 11/2/2004 and due on 

11/2/2007 of the Jordanian Phosphate Mines Company. With a 

value of $40 255 000 with a nominal value of $5000 per bond, 

as of February 13th, 2005.

• List the sixth issue of 40000 investment bonds issued by the 

Royal Jordanian Company and due on 21/12/2005: A value of 

JD40 million with a nominal value of JD1000 per bond, as of 

February 14th, 2005.

• Suspend trading in the shares of the Arab Paper Converting 

Company as of February 9th, 2005, until the merger procedures 

are completed.

• List the 938,066 shares capital increase of the Al-Dawliya for 

Hotels and Malls Company, which emanated from private 

subscription. The company’s paid in capital reached JD54 

million as of February 20th, 2005.

• Continue the suspension of trading in shares of Al-Dawliya for 

Hotels and Malls Company due to the merger with Al-Saed 

Company for Tourist Investments.
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»ÑæLC’G QÉ`ªãà°S’G

ô¡°T ∫ÓN Ú«fOQC’G  ÒZ πÑb øe IGÎ°ûŸG º¡°SC’G áª«b â¨∏H •

.ÜôY øjôªãà°ùŸ (%64,5) É¡æe ,QÉæjO ¿ƒ«∏e (59,4) •ÉÑ°T

¿ƒ«∏e (54,6) Ú«fOQC’G ÒZ πÑb øe áYÉÑŸG º¡°SC’G áª«b â¨∏H •

.ÜôY øjôªãà°ùe πÑb øe É¡©«H ” (%59,٠) É¡æe ,QÉæjO

¿ƒ«∏e (4,8) ô¡°ûdG Gòg ∫ÓN Ú«fOQC’G ÒZ QÉªãà°SG ‘É°U ≠∏H •

.QÉæjO

øe (%41,2) Ú«fOQC’G ÒZ πÑb øe ácƒ∏ªŸG º¡°SC’G â∏µ°T •

(%30,7) É¡`æe  ,•ÉÑ°T ájÉ¡f ‘ á°UQƒÑ∏d á«bƒ°ùdG áª«≤dG

.Üô©dG Ò¨d (%10,5)h ,ÜôY øjôªãà°ùŸ

Foreign Investment

• The value of shares purchased by Non-Jordanians in February 

equaled JD59.4 million, 64.5% of which were purchased by 

Arabs.

• The value of shares sold by Non-Jordanians was JD54.6 

million, 59.0% of which were sold by Arabs.

• During this month, net Non–Jordanian investments showed a 

positive balance of JD4.8 million.

• By the end of February, shares owned by non-Jordanians 

represented 41.2% of ASE capitalization, 30.7% of which are 

owned by Arab investors and 10.5% by Non-Arabs

á°UQƒÑdG AGOCG äGô°TDƒeASE’s Performance Indicators

•ÉÑ°TÊÉãdG ¿ƒfÉc%

FebruaryJanuaryChange

(QÉæjO ¿ƒ«∏e ) ∫hGóàdG ºéM594.3612.9(3.0)Trading Value (JD million)

(QÉæjO ¿ƒ«∏e) ∫hGóàdG ºé◊ »eƒ«dG ∫ó©ŸG31.334.1(8.2)Avg. Daily Trading Value (JD m)

(¿ƒ«∏e) º¡°SC’G OóY127.8139.4(8.3)No. of Traded Shares (m)

(∞dC’ÉH) Oƒ≤©dG OóY127.9127.50.3No. of Contracts (thousand)

(∞dC’ÉH) ádhGóàŸG äGóæ°ùdG OóY2.00.7185.7No. of Bonds Traded (th)

(QÉæjO ¿ƒ«∏e) ádhGóàŸG äGóæ°ùdG áª«b2.20.02-Value of Bonds Traded (JD m)

(QÉæjO ¿ƒ«∏e) á«bƒ°ùdG áª«≤dG15510.115243.51.7Market Capitalization (JD m)
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É¡ª¡°SCG QÉ©°SCG ‘ ÉYÉØJQG ÌcC’G ô°û©dG äÉcô°ûdG

Top Ten Performers

                               %      ¥ÓZE’G

Company’s Name             Closing         ácô°ûdG º°SG

á«fOQC’G áZÉHódG6.91110.0Jordan Tanning

ájôëÑdG •ƒ£ÿG

á«fOQC’G á«æWƒdG

6.8094.3
Jordan National Shipping
Lines

IQÉéà∏d á°ü°üîàŸG

QÉªãà°S’Gh

1.7047.8
Specialized Trading &
Investment

¢Vhô≤dG ¿Éª°†d á«fOQC’G1.5143.8Jordan Loan Guarantee

á°ùÑdC’G áYÉæ°üd …õdG

IõgÉ÷G

1.5142.5
El-Zay Ready Wear
Manufacturing

ÚeCÉà∏d »Hô©dG ¥ô°ûdG4.9039.2Arab Orient Insurance

á°†HÉ≤dG ájQÉªãà°S’G

Ú«fOQC’G ÚHÎ¨ª∏d

4.3135.1
Jordanian Expatriate
Investment Holding

ÚeCÉà∏d á«fÉŸ’G á«Hô©dG1.9434.7Arab German Insurance

»°VGQ’G ôjƒ£àd OÉ–’G3.2333.5
Union Land
Development

äGQÉªãà°SÓd á≤ãdG

á«fOQC’G

3.4832.8Jordan Investment Trust

É¡ª¡°SCG QÉ©°SCG ‘ É°VÉØîfG ÌcC’G ô°û©dG äÉcô°ûdG

Lowest Ten Performers

                                %     ¥ÓZE’G

Company’s Name             Closing         ácô°ûdG º°SG

á°ûªbC’G áYÉæ°üd á«dhódG0.2817.6
International Textile
Manufacturing

á«JÉÑædG äƒjõdG ™fÉ°üe

á«fOQC’G

1.8417.1
JordanVegetable Oil
Industries

§°SƒàŸG ôëÑdG

á«MÉ«°ùdG äGQÉªãà°SÓd

1.9914.2
Mediterranean Tourism
Investment

Ö∏°üdG áYÉæ°üd á«æWƒdG2.269.6National Steel Industry

¥OÉæØ∏d á«dhódG á«Hô©dG3.289.4
Arab International
Hotels

»YÉæ°üdG AÉ‰’G ∂æH2.909.1
Industrial Development
Bank

»Hô©dG ∂æÑdG272.008.7Arab Bank

äGQÉªãà°SÓd á«dhódG

á«Ñ£dG

1.327.7
International for Medical
Investment

áYÉæ°üd ¤hC’G á«æWƒdG

á«JÉÑædG äƒjõdG ôjôµJh

1.606.4
First NationalVegetable
Oil Manufacturing

»YÉæ°üdG π«∏°†dG ™ª›1.356.2Ad-Dulayl Industrial Park


