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 Fifth Annual General Assembly
Meeting of the Federation of the Euro-
 Asian Stock Exchanges
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Amman Stock Exchange (ASE) will host the
5th Annual General Assembly Meeting of the
Federation of Euro-Asian Stock Exchanges
(FEAS) on October 7th, 1999. Its worth
mentioning that FEAS was established in 1995
with joining of (22) members from the Asian
and European Countries outside the European
Union.   Its Agenda will cover various
important topics such as the Approval of the
Minutes of the last meeting held in October, in
Istanbul, Turkey 1998, and the Report of
Activities until September 1999. The meeting
will also discuss financial issues such as FEAS
Final Audited Accounts for 1998, Its
Expenditure for 1999, and its Plan of Action
and Estimated Budget for 2000. This will be
preceded, on the 5th of October, by a meeting
of the Working Committees (Technology,
Rules and Regulations, and Stock Exchange
Information), to discuss their activities in the
coming year, particularly, the implementation
of the FEAS Data Center (FDC). On the 6th of
October, the Executive Committee will hold its
meeting to review the recommendations of the
Working Committees and the election results.
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The trading value of the ASE during August
reached JD (42.7) million an increase of
(29.8%) compared to last month. This upswing
was largely due to the Government’s JD (25,8)
million worth of sale of its shares in a number
of Jordanian companies. Various private orders
were also placed on the shares of several
companies, in the amount of JD (1.6) million.  

The trading value on ASE for the period (Jan-
Sep 1999) reached JD (324.7) million, an
increase of (13.6%) compared with the same
span of 1998.

Monthly Trading Values in ASE ����������������������	
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��������������������������
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The market value of traded development and
corporate bonds amounted to JD (0.2) million
in September.

As for -off the trading- floor transactions their
value was JD (3.8) million for the same month.
Consequently, the trading value of the
Secondary Market for September registered a
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decrease of (14.3%) in comparison to that of
August, amounting to JD (46.7) million.  
This month as well as last August, witnessed
(22) trading days.

 

� ��������������������������������������Contribution of Value Traded by Sector
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

� %
Change

� {7
August

� ��'	6
September

�

� 8��+	"����'�:����3����<^f� 29.8� 32.9� 42.7Trading Value (JD million)

� ���������	���
���
���
������� 26.7� 1.5� 1.9Daily Average Value (JD m) �

� 8���'�:�<&0���"3�� 10.4� 20.1� 22.2No. of Traded Shares (m)

� 8�����:�"�F$���"3�� (15.7)� 11.5� 9.7No. of Contracts�(thousand)

� �8�����:� �3+����"3�(930.0)� 2.0� 20.6No. of Bonds Traded (th)

� 8�����:� �3+�������=1062.6� 20.6� 239.5Value of Bonds Traded (JD th)

������
������������������

� �������
� (82.4)� 21.6� 3.8Transactions off the Trading

Floor (JD m)

� ��� �!�����������"�#
��$�%
�� (14.3)� 54.5� 46.7Secondary Market (JD m)
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Stock Prices
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The weighted general market capitalization
price index closed at (157.94) points at the
end of September with a drop of (4.94)
points. or (3.03%) compared with last

Banks بنوك 
% ٦٩٫٨

التأمين 
Insurance

% ٠٫٩

الخدمات 
Services

% ٤٫٩

صناعة 
 Industry

% ٢٤٫٤
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� Price Index by Sector����� �!����"�#!$������%!"
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month a decline of (7.17%) in comparison
to last year’s closing. The unweighted price
index has also gone down by (2.95%)
compared to last August, closing at (59.53)
points.  

 

�  ��
�&�%�$'����($'�#$������%"
���������������
  Monthly Share Price Index      
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� Major Financial Ratios for the Regular Market��������� �*���+�	
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SECTOR
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���	�
���

P/E  (times)

���������	
������

������	
���

P/BV  (times)
���

������	
����������������

Div. Yield (%)
  ��*34	
��

Banks 13.155 1.606 2.109 ���+!��

Insurance 11.801 1.197 4.380 ��1���

Services 14.275 1.211 5.427  ��3)�

Industry 14.112 1.026 4.716 ���+T��

GENERAL 13.445 1.361 3.037 ��5�34	
�6�7
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 Performance of the Listed Companies at

the ASE
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Shares of (117) Companies were traded out of
the (152) companies listed at ASE. (22)
companies registered positive return, (80)
companies registered negative return, while
the prices of (15) companies stabilized. �

Sector����September�  August������%   ������������
�

Banks������243.07�����252.78�����(3.84)������+!��

Insurance���114.43�����115.65 ���(1.05)������1���
Services����99.91  ����100.13����(0.22)��������
Industry�����87.17������88.65�����(1.67)������+T��

General������157.94�����162.88�����(3.03)�������#��	
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 Company’s
Name

�� �N
����<0�vQ5��
Closing

� h
� �

 Company’s
Name

��������	
���
�����

� �
����
� 0.4621.1 International for

Medical Investment
����������������������

� �����
� 0.23� 25.8 Pearl Saitary

Paper

� �����	
�������� 1.00� 7.5 Century Investment
Group�� ��� �����
!"�#�� 0.51� 19.0Jordan Marketing

��
 !�$����
!"�%�

� &'(���
� 2.20� 7.3 Jordan French

Insurance
��"���)������������
�*���� 0.13� 18.8 National Multi

Engineering

������	
���
+����

� �
���������,����
� 0.15� 7.1 Arab Investment &

International Trade
�� ����,����-.�������
�/#�� 0.41� 18.0

 National
 Commercial
Centers

�0	�%����1���2�3

� ���	���4�5
� 0.76� 5.6 Middle East

Complex/ Goldstar
�� ��
	����������
.�6���� 0.15� 16.7Intermediate Petro-

Chemical

&'(�����
������7"�#�� 1.00� 5.3 Jordan International
Insurance������
8������������"�9�� 0.95� 15.9 Union Chemical &

Vegetable Oil
�&'(����:�';��

� &'(�����"����
� 1.23� 5.1 Yarmouk Insurance

& Reinsurance
�� �<��#���������"�9#�� 0.49� 15.5 Union Land

Development

��
�������
+����

� �"��$��
� 2.73� 5.0 Arab International

Hotels
�� �
=�������������� 1.02� 14.3Woolen Industries

�;4(>���!�
?

� ����)�����
�#�
� 0.42� 5.0

 Machinery Equip.
 Renting &
Maintenance

������������
!"�#�

� �
�1@�
� 3.13� 14.2 Jordan Wood

Industries

� �
+�����A�>����� 3.67� 4.9Arab Potash���'��������,������-.�)�

� B�-C����
� 0.26� 13.3 Central General

Trading & Storage
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�
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The market capitalization of  companies listed
on ASE has gone down to JD (3837.2)
million, by (3.0 %) compared to last month. �

� ��8��	
����4	
�9�%�:����5�34	
���2��-
������������������������� ;�*�5�38���8��	
����4	
��������
�  Contribution of the Market Cap. (By Sector)����������������   Market Capitalization by Sector

�

�

�

�

�

�
�

Sector����������������������� �	
������	�

�������������
���
� ���% to Market������Market Cap���

Banks�����������59.0������������2265.7������ �	
���

Insurance�������2.2���������������85.5�����������
�����

Services����������9.9�������������378.2��������������

Industry���������28.9�����������1107.7������������
���

Total��������������100.0�������������3837.2��������������

البنوك
 Banks 
%٥٩٫٠

الصناعة
Industry 
%٢٨٫٩

الخدمات
Services 

%٩٫٩
التأمين

Insurance 
%٢٫٢
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�  The value of the shares purchased by Non-
Jordanians in September equaled JD (2.3)
million, (67.4%) of which were purchased
by Arabs.

�   The value of shares sold by Non-Jordanians
was JD (3.7) million.

 
� During this month, net Non – Jordanian

investments reached negatively JD (1.4)
million.

 
� Net investments by Non–Jordanians reached

JD (8.7) million during this year, compared
to JD (46.4) million for the same period of
last year.

� By end of September, shares owned by non-
Jordanians represented (44.0%) of ASE
capitalization, (37.7%) of which owned by
Arab investors and (6.3%) by Non-Arabs.

�

�

� ���"-
���<.=	
�!
��&�>�?��@�A�B��C
�DE���2���
�  Non-Jordanian Ownership in the Listed Companies

�

�

� �	����� �� % SECTOR

� !����"���� 57.3Banks

� #��$�%&��� 15.2Insurance

� �	����'�� 10.5Services

� ��(	")��� 30.3Industry

� �	(	� ���*�$+� 44.0All Sectors
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- The Board of Directors has decided to list
The share of the Arab Assurers Company
on the Parallel Market with a capital of JD
(2.0) million effective as of September 19th,
1999.

- The Board of Directors has decided to
transfer Al-Ekbal Printing and Packaging
Company’s listed shares from the Parallel
Market to the Regular Market effective as
of September 19th, 1999.

- Until it is done with its capital decrease
procedures, the shares of the Arab Food &
Medical Appliance Company have been
suspended by the Stock Exchange as of
September 2nd, 1999.

- The ASE Fees and Commissions
Regulations have entered into force,
following their approval by the Board of
commissioners of the Securities
Commission.  These Regulations set out the
percentages of commissions received
against listing securities, commissions
against trading in securities on and off the
trading floor, as well as association and
membership fees.

 

� �������� Privatization
 

�?�+!�������J���0Q����P"�C����0�>����'J�����[R��m�����
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����0��'���&�+����NC���!��+���������o���+	"����'��8jiq:

� VB����-�������'�����$��

- In a JD (21.5) million transaction, the
government –represented by Jordan
Investment Corporation and the Central
Bank- sold its (9) million shares in the
Housing Bank Company to the Social
Security Corporation.

- In JD (4.3) million transactions, the
government sold its shares in Jordan Tanning
Company, Jordan Worsted Mills and Jordan
Ceramic Industries, the largest portion was
sold to the Social Security Corporation.
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On a follow-up visit to the Agreement signed
on May 11th, 1999 between the Jordan
Securities Commission and Kuwait Stock
Exchange, under the patronage of the Arab
Federation of Stock Exchanges, a delegation
representing ASE and the Securities
Depository Center (SDC) visited Kuwait, to
discuss various technical aspects to implement
the Agreement which aims at strengthening
cooperation between Jordan’s and Kuwait’s
Stock Exchanges, and ironing out problems of
capital and investment flows between the two
Stock Exchanges. The two sides reviewed the
issue of cross listing and how to tackle
different listing costs, in order to facilitate
listing on Kuwait Stock Exchange of
companies already listed on ASE.
The Jordanian side went over the latest
developments in the Jordanian economy,
particularly in relation to economic openness,
liberalization of the exchange, capital
movement, and the investment climate
conducive to domestic and external
investments. It also reviewed structural
adjustments on the Jordanian capital market,
which led to the setting up of the Securities
Commission as a regulatory body and the
Amman Stock Exchange, and the Securities
Depository Center as private sector
institutions.
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