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Semi-annual Results of Public Share 
Holding Companies

  
 

The net profits of 112 public shareholding 
companies that reported their semi-annual 
financial reports to the ASE have registered a 
rise of around (22.5%), with the figure 
standing at JD (144.5) million as of end of the 
first half of 2001, against JD (118) million for 
the same period last year. The assets of said 
companies have gone up by 5.7% hitting JD 
(17.57) billion at end of the first half of this 
year against JD (16.62) billion for the same 
period last year. Shareholders equity grew 
steadily to reach JD (2.44) billion against JD 
(2.32) billion for the same period last year, 
namely a rise of about 4.9%. 
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Executed Transactions Skyrocket 

The number of daily-executed transactions on 
the ASE skyrocketed this month shooting past 
2300 on certain days and setting a record 
since the initiation of the electronic trading 
system (ETS) in March 2000. The daily-
executed transactions was (38,365) in August, 
against (12,365) contracts in August 2000, an 
increase of (210.3%). 
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The Financial Investment House Co. 
turned over to the Prosecutor General 
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In light of the procedures stipulated in the 
Securities Law No 23 of 1997, the JSC Board 
of commissioners decided in its August 
9,2001 session to turn the file of the 
Financial Investment House Co. to the 
Prosecutor General to instigate legal action 
against it, its management and staff, as a result 
of breaches committed by the company. The 
JSC has addressed the Controller of 
Companies and requested him to order the 
compulsory liquidation of the said company 
by reason of loss of its entire capital and 
serious breaches of the Law.  
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Non-reporting Companies Served with 
Notices 
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The JSC sent notices of infraction to those 
companies that failed to abide by the 
Disclosure Instructions and issue their semi-
annual reports. The said Instructions passed 
by the JSC oblige public shareholding 
companies to disclose their semi-annual 
financial statements within a month of the end 
of the first half of its fiscal year. 
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Second Conference for Middle East 
Markets 

cdOeא!f./&א!f2אde!g6$h&א!.ij+א 
Mr. Jalil Tarif, the Executive Manager, will 
represent ASE at the Second Conference for 
Middle East Markets organized by NAZDAQ 
on the 3rd of October in Malta, under the title 
of Global Linkage of Financial Markets. The 
conference aims at joining efforts of 
participating countries in seeking necessary 
procedures to globalize their markets. It shall 
discuss global listing standards that will lay 
the foundation for said linkage. 
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Launch of the Arab Financial Markets 
Network  
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The ASE will take part in the official 
launching of the Arab Network of Financial 
Markets, organized by the Union of Arab 
Stock Exchanges on September 5th in Beirut. 
Mr. Nader Azar, Assistant CEO and Mr. 
Mohammed Al-Khatib, Head of the Computer 
Department will be representing the ASE at 
the event and the inauguration will include a 
live show of prices and trading on Arab 
Exchanges. This project will constitute the 
backbone of Arab Exchange interconnection. 
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ASE Resolutions !"LH2J&א,!אHא.o 
-  The Executive Manager of ASE decided to 

stop trading on of Al Ahlia Commercial 
Centers Company as of August 8, 2001 
until its capital reduction procedures are 
completed. The company’s subscribed 
capital will be reduced from 3,537,000 
shares to 2,753,318 shares. 

- The Executive Manager of ASE decided to 
restart dealing as of August 19,2001 on the 
shares of Union Advanced Industries 
Company following the completion of its 
capital reduction procedures from 
3,140,968 shares to 2,436,646 shares. 

-  The Executive Manager of ASE decided to 
restart dealing as of August 9,2001 on the 
shares of Rafia Industrial Company 
following the completion of its capital 
reduction procedures from 1,685,352 
shares to (1) million shares. 
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Second Meeting of Jordanian 
Businessmen and Investors 
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The ASE took part in the Second Meeting of 
Jordanian Businessmen and Investors, 
organized by the Jordanian Business 
Association and the Jordan Investment Board 
during August. Mr. Jalil Tarif, who 
represented the ASE at the meeting, presented 
a paper on “Capital Market Development In 
Jordan”, and reviewed the most important 
legislative, institutional and technical 
developments of the financial market in 
Jordan and their impact on investor 
protection. He went over the ETS, remote 
trading (RT) and ASE information 
dissemination over the Internet. He said the 
capital market took a vital place within the 
package of economic reforms adopted by 
Jordan for the purposes of improving its 
investment climate and merging its economy 
in the global economy. He made it clear that 
the reforms aimed at promoting income and 
increasing investments to be in line with 
international standards in this respect. 
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ASE’s Performance During August !.aZ!RmK!"LH2J&א!rאE>st 
 

Amman stock exchange witnessed an 
outstanding performance through this month. 
Cumulative trading value from the beginning 
of 2001 till the end of August reached JD 
(377.2) million compared to JD (215.5) 
million to the same period of 2000, an 
increase of (75.1%). The trading value for 
August was JD (60.9) million, which was 
registered during 22 trading day.  
This outstanding performance accompanied 
with an increase in stock prices, the general 
price index reached (149.9) points at the end 
of August, an increase of (3.6%) comparing 
to July, while it registered an increase of 
(12.7%) comparing to its level at the 
beginning of this year.  
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"IIIILH2J&א!rאE>!,א.Zj#  !!!!!!!!!ASE's Performance Indicators 
 

 % 
Change 

73¥ '''
July 

�� 
 ''August

 

Trading Value (JD million) (49.6) 120.8 60.9 U6אjpCא'�°h)'$)AB5'K3HP8( 

Daily Average Value (JD m)  (47.2) 5.3 2.8 '^83HCא'U6אjpCא'Uj!8)K3HP8'( 

No. of Traded Shares (m) 34.5 30.7 41.3 '�G|V5'אj9)K3HP8( 

No. of Contracts'(thousand) 56.1 24.6 38.4 '53R!C5'אj9)DCV)*( 

No. of Bonds Traded (th) (95.0) 42.1 2.1 j9'2C6אjp`א4'אjA<C5'א)DCV)*( 

Value of Bonds Traded (JD th) (88.9) 794 88.0 '2C6אjp`א4'אjA<C2'א:H})DCV)*( 

Market Capitalization (JD m) 3.2 3817.8 3940.8 '2H}3<C2'א:HRCא)K3HP8( 

$a(ad>!H$%d>!u!v$=$D;Hא!.h-eא&/.-$,!א&%/.!א '      ''''h-eא&/.-$,!א&%/.!א$a(ad>!H$%d>!u!v$w$Dxא!. 
!!!!!!!!  Top Ten Performers  !!!!!!!!!!!!!!!!!!!!!!!!Lowest Ten Performers  

Company’s  
 Name 

٪ 
! 

mzÀא� 
Closing

2=>cCא|�'א   Company’s   
 Name 

٪ 
" 

mzÀא� 
Closing

2=>cCא|�'א 

Irbid District Elect. 24.0 2.28 j*$2'א�k)®'�)*>G=  Bank of Jordan 43.5 1.65 K5$¬א'�A* 

Al-Razi phar. Ind.  19.1 0.38 2H6א�jCא't7א>Cא  Arab Electrical 
Ind. 33.3 0.48 

'4)9)AEPC'2H*>!Cא
2H�)*>GlCא 

Unified Co. for 
Org. Land Trans. 15.3 0.83 

'YRACא'�H�ApC'[jh3`א
tÁCא 

 
Jordan New Cable 29.2 0.93 

5$V4'אz*)lC2'אHF
2�Bjnא 

Alsharq Alarabi 
Ins. 13.1 1.13 ¯8�pPC'^*>!Cא'm>cCא  Dar Al Dawa 

Devp. & Invs. 27.9 3.21 
'2H:ApPC'6א�jC5א$'א

$):�p|¬6א 

Jordan Rockwool 
Ind. 9.7 0.28 '2HF5$¬9(4'א)AEC

אt>�ECא ¨3EC
 Int. Ceramic Ind. 22.0 0.50 '4)9)AEPC'2HC6jCא

2HkIא�
Jordan Express 
Tourism Transport 9.3 1.07 

'2Hh)H<C4'א)HPRACא
2HF5$Vא/&b 

 United Arab 
Investors 21.3 0.91 

'�>!Cא'K6>:�p<`א
K6j�p`א 

Arab Paper 
Converting & Trad. 8.9 0.51 

[$)y6'rHAEpC'2H*>!Cא
m$3Cא 

 
Arab phar manfg. 18.4 3.22 

'4)9)AEPC'2H*>!Cא
2H6א�jCא 

Industrial Devp. 
Bank. 8.9 0.72 ^9)AECא'�)qא�'�A*  Jordan Steel 17.1 1.51 K5$¬א'jBjh 

Ready Mix Concrete 
& Const. Supplies 8.7 0.84 I;)Âא'K3�)@Cא  Jordan Islamic 

Bank 16.1 1.08 '^8z|א�'�A@Cא
F5$¬א

Al Dawliya for 
Hotels & Malls 8.5 0.54 'm5)A"PC'2HC6jCא

3|V62אB$)°pCא'mא 
 Ind. Match 

JIMCO 15.4 0.45 2HF5$Vא'&BÁlCא 
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Foreign Investment y3peא!H$I(h9dzא 
 
# The value of shares purchased by Non-

Jordanians in August equaled JD (2.5) 
million, (73.4%) of which were purchased 
by  Arabs. 

 
 
# The value of shares sold by Non-Jordanians 

was JD (7.9) million, (81.0%) of which 
were sold by Arabs. 

  
# During this month, net Non–Jordanian 

investments showed a negative balance JD 
(5.4) million. 

 
 
# Net investments by Non–Jordanians 

showed a negative balance JD (97.8) 
million during this year, compared to a 
negative balance JD (5.8) million for the 
same period of last year. 

 
# By end of August, shares owned by non-

Jordanians represented (39.1%) of ASE 
capitalization, (33.8%) of which owned by 
Arab investors and (5.3%) by Non-Arabs. 

#''''''''''''''''¯HF5$Vא'«xÀ'Y@x}'Tx8'[א\xc`א'�Gx|V2'א:Hx}'&xoP*'
'''>Gx?'Uzx{��)'٢,٥'(''')GAx8'،'$)AxB5'K3HxP8 )٧٣,٤'(٪
�>9'TB>:�p<`'. 

#''''''''''¯HF5$Vא'«À'Y@}'T8'29)@`א'�G|V2'א:H}'&oP*')٧,٩'(
')GA8'،$)AB5'K3HP8)٨١,٠'(٪'TB>:�p<`�>9''. 

'    <OP*'GcC'-(,'א|À'$):�p»'אe;'Uz{'¯HF5$Vא'א'#
)٥,٤'($)AB5'K3HP8''�C)<C)*''. 

#''''''S)!C2'אBאj*'eA8'¯HF5$Vא'«À'$):�p|א',)-'OP*'h'�p
'2B)GF��)'٩٧,٨'($)AB5'K3HP8''�C)<C)*'''r8'2F$)R8'،'' 
)٥,٨' ('$)AB5' K3HP8 '�C)<C)*''''S)!Cא' T8' [\"Cא' ]"AC'

 .א`(_^

#'''''''̄ HF5$Vא'«À'Y@}'T8'2=3P:`א'�G|Vא'&Pl?'')٣٩,١'(٪
'2:HxxRCא'Txx8'''2xxB)GF','2xx-$3@PC'2H}3xx<Cא'��)GAxx8'،'''''''

)٣٣,٨'(٪6'،�>9'TB>:�p<`)٥,٣'(٪�>!Cא'«oC. 
 

News of Companies ,$-./&א!H$JK> 

Al-Dawliyah for Industrial, Trade and Tourist 

INV. Bonds were changed to Arab 

International Hotels Bonds. The new name 

was used for trading as of Monday 13th of 

August 2001. Due to the merger of Al-

Dawliyah for Industrial, Trade and Tourist 

Co. with Arab International Hotels. 

´'#Hxo»'א|�x'א|x}'5)Ax<¹'אxcC<=2'א�p|zC'2HxC6jC:($א4''''''''''''''
'2=>xxcC¹'א>xx}'5)Axx|2'��'אHh)Hxx<C2'6אB$)°pxxC2'6אH9)AxxECא

'xxC6jC2'אHxx*>!Cא'm5)Axx"PC'2HArab International 

Hotels Bonds''4)B)oC'jBjÂ5'א¬|�'א):p9א'´'gxHh'
'¯Axx·¬א'S3xxB'Txx8'Qא$)@xxp9א'K)xx:9'2xx-$3*','U6אjpxxC١٣/٨א/

6�x<*'�xC@�'אª)x8jF'אcC<=2'א�p|zC'2HC6jC:($א4'''''''''.'٢٠٠١
HC6jC2'אH*>!C2'א=>cCא'r8'2H9)AEC2אm5)A"PC'. 
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News of International Bourses >"X+$%&א!,$LH2J&א!H$JK 

- The Board of Directors of Nasdaq Stock 
Market decided that the US electronic 
market will become a publicly traded 
company. Thus Nasdaq can raise funds 
through IPO,S to improve its service.  

- Oslo exchanges went public, and offered its 
shares for public. Approximately 20% of the 
shares were allotted to foreign investors and 
80% to local investors & employees. 

- The Philippine Stock Exchange (PSE) 
completed its conversion into a stock 
corporation from a mutual company a move 
aimed at promoting transparency, and 
reviving investor confidence in the market. 
(PSE)  will offer its stocks to public. Those 
shares will then to be listed on the bourse.  

- Nasdaq Europe, the European exchange 
created by the acquisition of the Brussels-
based Easdaq by Nasdaq started its 
operations on 8 June 2001. Its main aim are 
to expand and consolidate order flow in US 
equities, to develop Nasdaq Europe as a 
roubust IPO market for European innovative 
companies, and to expand and capture a 
significant proportion of European cross-
order trading. Nasdaq European represent a 
further step towards the fulfilment of    
Nasdaq, s ambition of creating a truly global 
securities market 

−'��'2xx-$3@Cא'YxxB3�'¤57א)xxF'2xx-$3*'[$5א�']xxP�'$>xx}'
''''''''''$3Gµ'Y@}'T8')G:G|�*'U6אjpCא'�pB'28)9'2:;)<8'2=>x?

TB>:�pxx<`א'.'אexx;'Txx8'jxx3א�k'[jxx9'¤57א)xxF'�xxR�'¨3xx|6
'''''''''>B3�pC'S7zCא'YB3:pCא'�P9'U3Enא')G:;+'S)!Cא'�)pxp=¬א

)G#)8j{'¯<�6.' 
−''''>�*''3Px|6+'2x-$3*'&x8)}'('�)pp=zC')G:G|+''j}6'S)!Cא

'''&x8)}Cא'''''ÃHxE�p*'2x-$3@٢٠'٪'''TB>:�p<:PC'�Gx|Vא'Tx8
'6'�F)bV$3-٪2'٨٠א@C�386"^'א'¯PÄא'TB>:�p<:PC. 

GF+''2=\c8'2=>?'T8&'*$3-2'אb�'¯@P"C<א�א4'�3¡('''''−
'''''''''''''��'U3�pCא'אe;'$6א�'T8'&kj;6'2x8)9'2:;)x<8'2=>x?'��

''''''''''m3<C)*'TB>:�p<`2'אxR·'[5)xB76''2Hk)"xcCא'IxBI!#'.3Rp|6'S
'''''''''�x·'Tx86'S)x!Cא'�)pxp=zC')G:Gx|+'(>x�*'¯@xP"C2'אx-$3*

2-$3@Cא',')Gb$5א�'. 
−'�xxP¥'Txx9'2y)AxxC2'6אHxx*6$6V57א¤'א)xxF'2xx-$3*'4>xx?)*'

''')xx¡):9+'Yxx<=6>*'2xx-$3@C'2HxxlB>8V57א¤'א)xxF'2xx-$3*
'''�B$)px*٨''''Kא>xBIh'٢٠٠١'.''''�HR�pC'2-$3@Cא'de;'¨jG#

''''''''')xG:;+'Tx8'[jxBj9'¨אjx;+':''2HlB>8V4'א)=>cCא'U6אj#'
''''')x¡z{'Tx8'2Hx*6$6V4''''''،'6א)=>cCא'U3אx8+'±Æ6$'[5)xB7
'''2�x?)AC2'אHx*6$6V2'}�3]'.'אH*6$6V57א¤'א)F'2-$3*'Y�¥

'''''''''''''�C�6'2HxlB>8V57א¤'א)xF'2x-$3*'(3x:�'�HxR�'d)xy)*
2HC)`א'm$6א§C'^`)9'm3|'5)©Ç*. 

ASE News "LH2J&א!H$JK> 
 

-Mr. Abdel-Razzaq Al-Farah, from the 
Research and External Relations 
Department at the ASE got his MA in 
Business Administration / Accounting from 
the University of Jordan, his thesis was 

−''''''¶)�V5א�<]'א','D�3`א'(>"Cא'm7א>xCא'j@x9'jHx<Cא'ÈAx8'
'''''''''','«p<b)`2'אb$5'K):9'2-$3*','2Hxb$)4'א�)x}z!C6א

''''U)x:9V2'''/'�5א$]'אHF5$V8!2'א)Âא'T8'2@|)®'،''j!*'�C�6
'K3אAxx!*'upC)xx|$'Sjxx}'K+"','�Hxx}jpCא'K)xxÂ'2HxxC)!k'�jxx8
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entitled “Effectiveness of the Audit 
Committees in Jordanian Public Share 
Holding Companies - An Analytical Field 
Study”. The study concluded that the Audit 
Committees in Jordanian public share 
holding companies were effective in internal 
but not in external auditing. It set out 
various factors for boosting audit committee 
effectiveness, for example if a committee 
member has a financial or accounting 
background or if the committee members 
are independent from management. The 
study ended up with a set of 
recommendations to activate audit 
committee work within Jordanian public 
shareholding companies. 

-Groups of student leaders from Yarmouk 
University and the Arab Academy for 
Financial and Banking Studies visited the 
ASE where Mr. Jalil Tarif presented them 
with the latest developments on the ASE 
within the overall structural adjustments of 
the capital market. 

 

'''2HxxF5$V2'אxx8)!C2'א:;)xx<`4'א)=>xxcC2''/'אHxxFאjH8'2xx|$5א
�2HxxPHP'."6''','�Hxx}jpCא'K)xxÂ'K+'��'2xx|א$jCא'&xxEP{

''''''''2Gb6'T8'2HC)!"*'rp:p#'2HF5$V28'א)!C4'א`>(;:2'א)=>cCא
''''''''''px:p#'¬'):AxH*'^xP{אjCא'�Hx}jpCא'>x�Fr''''2Gb6'T8'2HC)!"*'

''''''''''''''T8'jBj!Cא'¤)A;'K+'¯@x#'�xCe='^b$)xא�'�Hx}jpCא'>x�F
'''''''''''')G:;+'K)='�H}jpCא'K)Â'2HC)!k'T8'7Ix!#'�xCא'Yx83א!Cא'':

'px82'''''''''''אH@|)®'6+'2HC)8'2Hx"P�'2Ax°PCא'�)xÊ9+'jxh+'¤z'،
=:('}EP&''.'6א|2AÂ'�)xÊ9+'2HCzRpx'אT9'�H}jpC'א�5א$]'''''''

''''''''''''''K)Â'Yx:9'YHx!"pC'4)Hx-3pCא'Tx8'2x93:�'��'2x|א$jCא
'2HF5$V28'א)!C4'א`>(;:2'א)=>cCא','�H}jpCא. 

−''''''''''2!8)b','2H*z�C5א4'א)HRCא'Tx8'Yx='Y�x¥'53xk6'&x8)}'
''5)=V¤38'6'א«Cא''[$)BI*'2Hk>E`2'6אHC)`א'S3P!PC'2H*>!C2'אH­

'''''''''''K):9'2-$3@C'teH"ApCא'>Bj`א'Sj}'gHh'K)x:9'2x-$3*'��
'','[«xx{V$3א4'א�pxxCא'Txx9')h>xx?'DB>xx�'YHxxPb'jHxx<Cא
''''''''m3|'�P9'4+>�'�C2'אHPlH¡4'א)hz-א�'T:_'2-$3@Cא

U)`א±'א$'. 

ASE Website {6|6}א!"lJZ!<0=!"LH2J&א!~o2#! 
The number of visitors of ASE website 
reached to around (1.7) million in August 
comparing to (1.4) million visitors in July. 

''''''��'>G?'Uzx{'2x-$3@Cא'rx}3`'TB>xא�IC5'אjx9'OxP* )١,٧'(
'r8'2F$)R8'>7א�'K3HP8)١,٤''(73¥'>GcC'K3HP8. 
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Q$IIIII(I=!"IIILH2Ib  !!!  !!! !! !!!!!!!!!!!!!!!!Amman Stock Exchange! 
'K)b>9–'2HP{אjC76א$]'א'�>}'  !!!!!!!!!!!!!!!!! ! !  Arjan - Near Ministry of Interiors 

'D#);٥٦٦٤١٠٩'–'٥٦٦٤٠٨١']x=)k'''''٥٦٦٤٠٧١Ë'''''.'�٢١٢٤٦٦'K)xx:9'''١١١٢١''−K5$Vא' 
Tel. 5664081 – 5664109      Fax 5664071      P.O. Box 212466  Amman 11121 – Jordan 

'^F6\lCא�'jBÁCא':E-Mail :  exchange@go.com.jo  
&F\F2'א�l@?'�P9'r}3`א:www.ase.com.jo:'Web Site : 
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