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Semi-annual Results of Public Share
Holding Companies

The net profits of 112 public shareholding
companies that reported their semi-annual
financia reports to the ASE have registered a
rise of around (22.5%), with the figure
standing at JD (144.5) million as of end of the
first half of 2001, against JD (118) million for
the same period last year. The assets of said
companies have gone up by 5.7% hitting JD
(17.57) billion at end of the first half of this
year against JD (16.62) billion for the same
period last year. Shareholders equity grew
steadily to reach JD (2.44) hillion against JD
(2.32) hillion for the same period last year,
namely arise of about 4.9%.

Executed Transactions Skyr ocket

The number of daily-executed transactions on
the ASE skyrocketed this month shooting past
2300 on certain days and setting a record
since the initiation of the electronic trading
system (ETS) in March 2000. The daily-
executed transactions was (38,365) in August,
against (12,365) contracts in August 2000, an
increase of (210.3%).
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The Financial I nvestment House Co.
turned over to the Prosecutor General

In light of the procedures stipulated in the
Securities Law No 23 of 1997, the JSC Board
of commissioners decided in its August
9,2001 session to turn the file of the
Financial Investment House Co. to the
Prosecutor General to instigate legal action
againgt it, its management and staff, as aresult
of breaches committed by the company. The
JSC has addressed the Controller of
Companies and requested him to order the
compulsory liquidation of the said company
by reason of loss of its entire capital and
serious breaches of the Law.

Non-reporting Companies Served with

Notices

The JSC sent notices of infraction to those
companies that failed to abide by the
Disclosure Instructions and issue their semi-
annual reports. The said Instructions passed
by the JSC oblige public shareholding
companies to disclose their semi-annual
financial statements within a month of the end
of thefirst half of itsfiscal year.

M arkets

Mr. Jalil Tarif, the Executive Manager, will
represent ASE at the Second Conference for
Middle East Markets organized by NAZDAQ
on the 3" of October in Malta, under the title
of Global Linkage of Financial Markets. The
conference ams at joining efforts of
participating countries in seeking necessary
procedures to globalize their markets. It shall
discuss global listing standards that will lay
the foundation for said linkage.

Second Conferencefor Middle East
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Launch of the Arab Financial Markets
Networ k
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The ASE will take part in the officia
launching of the Arab Network of Financial
Markets, organized by the Union of Arab
Stock Exchanges on September 5" in Beirut.
Mr. Nader Azar, Assistant CEO and Mr.
Mohammed Al-Khatib, Head of the Computer
Department will be representing the ASE at
the event and the inauguration will include a
live show of prices and trading on Arab
Exchanges. This project will constitute the
backbone of Arab Exchange interconnection.

ASE Resolutions

- The Executive Manager of ASE decided to
stop trading on of Al Ahlia Commercia
Centers Company as of August 8, 2001
until its capital reduction procedures are
completed. The company’'s subscribed
capital will be reduced from 3,537,000
shares to 2,753,318 shares.

- The Executive Manager of ASE decided to
restart dealing as of August 19,2001 on the
shares of Union Advanced Industries
Company following the completion of its
capital  reduction  procedures  from
3,140,968 sharesto 2,436,646 shares.

- The Executive Manager of ASE decided to
restart dealing as of August 9,2001 on the
shares of Rafia Industrial Company
following the completion of its capital
reduction procedures from 1,685,352
sharesto (1) million shares.
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Second

Meeting of Jordanian

Businessmen and | nvestors

The ASE took part in the Second Meeting of
Jordanian Businessmen and  Investors,
organized by the Jordanian Business
Association and the Jordan Investment Board
during August. Mr. Jdil Tarif, who
represented the ASE at the meeting, presented
a paper on “Capital Market Development In
Jordan”, and reviewed the most important
legidative, institutional and technical
developments of the financia market in
Jordan and their impact on investor
protection. He went over the ETS, remote
trading (RT) and ASE information
dissemination over the Internet. He said the
capital market took a vital place within the
package of economic reforms adopted by
Jordan for the purposes of improving its
investment climate and merging its economy
in the global economy. He made it clear that
the reforms aimed at promoting income and
increasing investments to be in line with
international standards in this respect.

ASE’s Performance During August ‘

Amman stock exchange witnessed an
outstanding performance through this month.
Cumulative trading value from the beginning
of 2001 till the end of August reached JD
(377.2) million compared to JD (215.5)
million to the same period of 2000, an
increase of (75.1%). The trading value for
August was JD (60.9) million, which was
registered during 22 trading day.

This outstanding performance accompanied
with an increase in stock prices, the genera
price index reached (149.9) points at the end
of August, an increase of (3.6%) comparing
to July, while it registered an increase of
(12.7%) comparing to its level at the
beginning of this year.
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ASE's Performance I ndicators
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Trading Vaue (JD million)

No. of Traded Shares (m)
No. of Contracts (thousand)

No. of Bonds Traded (th)

Daily Average Vaue (JD m)

Value of Bonds Traded (JD th)

Market Capitalization (JD m)

(49.6)
(47.2)
345
56.1
(95.0)
(88.9)
3.2

120.8 60.9
5.3 2.8
30.7 41.3
24.6 38.4
42.1 21
794 88.0
3817.8 3940.8
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Lowest Ten Performers
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Foreign Investment

Q The value of shares purchased by Non-
Jordanians in August equaled JD (2.5)
million, (73.4%) of which were purchased
by Arabs.

QO The value of shares sold by Non-Jordanians
was JD (7.9) million, (81.0%) of which
were sold by Arabs.

O During this month, net Non—Jordanian
investments showed a negative balance JD
(5.4) million.

O Net investments by Non-Jordanians
showed a negative baance JD (97.8)
million during this year, compared to a
negative balance JD (5.8) million for the
same period of last year.

O By end of August, shares owned by non-
Jordanians represented (39.1%) of ASE
capitalization, (33.8%) of which owned by
Arab investors and (5.3%) by Non-Arabs.

News of Companies

Al-Dawliyah for Industrial, Trade and Tourist
INV. Bonds were changed to Arab

International Hotels Bonds. The new name

was used for trading as of Monday 13" of
August 2001. Due to the merger of Al-
Dawliyah for Industrial, Trade and Tourist
Co. with Arab International Hotels.
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News of I nter national Bour ses

- The Board of Directors of Nasdagq Stock
Market decided that the US electronic
market will become a publicly traded
company. Thus Nasdag can raise funds
through IPO'S to improve its service.

- Oslo exchanges went public, and offered its
shares for public. Approximately 20% of the
shares were alotted to foreign investors and
80% to local investors & employees.

- The Philippine Stock Exchange (PSE)
completed its converson into a stock
corporation from a mutual company a move
amed at promoting transparency, and
reviving investor confidence in the market.
(PSE) will offer its stocks to public. Those
shares will then to be listed on the bourse.

- Nasdag Europe, the European exchange
created by the acquisition of the Brussels-
based Easdaq by Nasdaq started its
operations on 8 June 2001. Its main aim are
to expand and consolidate order flow in US
equities, to develop Nasdag Europe as a
roubust PO market for European innovative
companies, and to expand and capture a
significant proportion of European cross-
order trading. Nasdaq European represent a
further step towards the fulfilment of
Nasdag s ambition of creating atruly global
securities market

ASE News

-Mr. Abdel-Razzaq Al-Farah, from the
Research and External Relations
Department at the ASE got his MA in
Business Administration / Accounting from
the University of Jordan, his thesis was
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entitted “Effectiveness of the Audit
Committees in Jordanian Public Share
Holding Companies - An Analytical Field
Study”. The study concluded that the Audit
Committees in Jordanian public share
holding companies were effective in internal
but not in external auditing. It set out
various factors for boosting audit committee
effectiveness, for example if a committee
member has a financial or accounting
background or if the committee members
are independent from management. The
study ended up with a set of
recommendations to  activate  audit
committee work within Jordanian public

shareholding companies.

-Groups of student leaders from Yarmouk
University and the Arab Academy for
Financial and Banking Studies visited the
ASE where Mr. Jalil Tarif presented them
with the latest developments on the ASE
within the overall structural adjustments of
the capital market.

ASE Website

The number of visitors of ASE website
reached to around (1.7) million in August
comparing to (1.4) million visitorsin July.

Amman Stock Exchange
Arjan - Near Ministry of Interiors
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