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The World Federation of Exchanges (WFE) has accepted
the full membership of Amman Stock Exchange (ASE)
during its annual meeting, which was held in Shanghai/
China between October 14-15,2007. The Chairman of the
ASE, Mr. Mohammad S. Hourani, and the CEO, Mr. Jalil
Tarif participated in the meeting. Mr. Hourani gave a speech
as gratitude of the Federation board and directors for their
trust in the ASE, and he assured that the ASE would always
adhere to the international standards. He added that the ASE’s
full membership came as a result of the developments of
Jordan capital market in general and the technical, legislative
developments of ASE in particular, besides abiding by
transparency and disclosure principles.

Mr. Tarif said that since the ASE has been accepted as an affiliate
member in 2004, it has worked hard to meet the Federation’s
requirements and a delegation has made an official visit to ASE
on the purpose of inspecting the compliance to the international
principles of the securities markets. The inspectors presented a
report to the Federation’s Board on which the ASE was elected
a full member at the WFE. The report praised the advanced
technical and surveillance levels of the ASE and the Jordan
Securities Commission (JSC) efficiency in increasing the
transparency, disclosure and investors protection.

This membership is considered an indicator about the

investment climate in the members markets to the investors
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around the world, as many investors prefer to invest in
member markets of the WFE, which are distinguished

by a high caliber.

Under the patronage of the Jordan Securities Commission, the Amman
Stock Exchange, in cooperation with the Bank of New York Mellon
and Auerbach Grayson Company and in partnership with the Jordan
Securities Depository Center, organized a Jordan Capital Market
Conference in New York during the period October 3-4, 2007. The
Conference aimed at achieving interconnection with the International
Capital Markets and international investors. The meeting was attended
by chairmen of the ASE and SDC, shareholding companies listed at
the ASE and around 80 investment managers representing major
financial and industrial institutions in the United States of America.
The Executive Chairman of the JSC, Dr. Bassam Al-Saket on his
part presented the most important economic indicators and legal
frameworks that govern the capital market in Jordan, as well as the
tasks undertaken by the JSC in the areas of monitoring, legislations,
law enforcement and investors protection. He talked about the
development witnessed by the Jordanian capital market in terms
of disclosure and transparency, as well as the volume of foreign
ownership in the market that is close to half the volume of the capital
value in the market.

M. Jalil Tarif, the CEO of ASE reviewed the investment opportunities
at the Amman Stock Exchange, as well as the history of the Jordanian
capital market and the latest legislative, technological and quantitative
developments witnessed in the market. He stressed that the ASE was
able to attract more foreign investments, exceeding 45% of the total
market value, indicating that this was due to the investors’ confidence
in investing at the ASE, which enjoys complete freedom of capital
movement, the absence of taxes on capital gains, and distribution in an
attractive investment structure and economic openness.

Anumber of Jordanian companies which took part in the conference:

Arab Bank, Tameer Jordan Holdings Public Shareholding, United
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Arab Investors, Middle East Complex for ENG. Electronic and
Heavy Industries, Jordan Investment Trust, Jordan Phosphate
Mines, Jordan Kuwait Bank, Jordan Telecommunication, Global
Investment House.

The Executive Chairman of the JSC, Dr. Bassam Al-Saket and the
CEO of the ASE, Mr. Jalil Tarif met the CEO of New York Stock
Exchange, Mr. John Thai. During the meeting they reviewed the
ways of cooperation between the New York Stock Exchange and
Jordan Capital Market, they also agreed on holding a series of training
and technical program in Amman and New York to strengthen the

capacities of the employees of Jordan Capital Market.

Amman Stock Exchange (ASE) hosted the twenty-ninth meeting
of the Union of Arab Stock Exchanges, which was chaired by
the ASE chairman, Mr. Mohammed S. Hourani, and attended by
representatives from 10 Arab stock exchanges, 3 Arab securities
commissions and 2 clearance firms. Mr. Hourani stressed the
importance of such gatherings between the Union’s members to
achieve the goals of the Union and a fair and transparent environment
in Arab stock exchanges. He emphasized the need for eliminating
obstacles that preclude trading securities among markets, achieving
conformity among laws and regulations of Arab stock exchanges
and providing for further exchange of expertise in line with the
Union’s objectives.

The CEO of the ASE, Mr. Jalil Tarif as the Head of the committee
assigned by the Union to modify the Charter and activate the Union’s
role, briefed the participants on the committee’s achievements. The
committee also includes CEOs from Cairo and Alexandria Stock
Exchanges, Muscat Securities Market and Beirut Stock Exchange.
The committee has so far completed the draft of the Union’s Charter.
It also presented its recommendations on activating the Union’s role

on Arab and international levels through the restructuring of the

Aa1 38 pdy (AL g A9 5SIW Auwaigll cleliall daug¥!
ity oY) elinsall oo lie 38 580 853,3 alslen sl
AL L iy 353,31 VL3V 3S g S iVl
aadly I Gos¥ Bt sy S Ll iy Sl L300 L
ST G lee Tmypd gadB joall Cayle Juls
Lo rabbga sLS (e Ao gazmag G (g el ygusud dn y5d
Lo 38l (yslait) gl inl il 531 IS (659 <350
© o gh)‘;‘ JU ol Bomn Solinnsns a5 Bmygs oo
2 a aally Al melpdl oo Alule dde le SlasY!
& el alsSIl @lhudy @l pa 5l Wogagads Olee Gilas

.‘:,3.))’2” JW ey B

ol G pually Al 359001 platiad lae Ao ygn bl
sl wlls dema Gl y3 a3y B pall JU Glyal sl
e Otian oy 31 pLaim ¥l Aum sl 5)05] ulma (push
oS g e Adle Blogl il &My B pe ciliyg e
Gl Gl LI el o pleim ¥l Byl 2. 2ualaal
Blowl 2 Balaty Alsle Ly sl 2 Aty Lglal (ya sLsYl
Bl J5l5 93 Jso G lBgall o udly (g padl JUI
ol9d o almad¥) Gl e Jeally RPN PSR (T
gy g Lo il pusndl JsLisg g pall calinygull alsily
Slibes 2 35phiny S ©his sLaey Loyl @l

com Lty Bugastly Jol !
g gy Olae Ao ygd gaill joull cayylo Sl (o patial g
AUl oo A pall JU gl Sl ulme (e 2ESH Bl
Banygr el BaLBYL st Ly c3Lad¥1 59 Juadiy LYl
Bos3 adeuag 4)uiSuly 3,alall aloygy sbhae Olee
plaill 3agiue gy cunld ullg Azl 3ol emag pu g AJU
S 593 Juad Jg Leilemss cetd LS oaloidU aalua¥!
Aa solel IS e clldy loadly opall sl Gl
513153 bt jal cplaia ¥ alin 25 5LaiSU Lelatl BLeY!
Oslaall 01 gy sloidU alall BLe¥l g Jyady Ausliu



Union secretariat. It also recommended activating the role of the
secretariat and formulating a mechanism for cooperation among
financial securities institutions, it also recommended strengthening
contacts among companies operating in the field of financial services
in Arab countries through conducting training courses and meetings
and focusing on financial securities-related issues.

They decided to set up a website for the Union to act as a reliable
information source. It was also agreed that the next meeting would
be held during the first half of the coming year in Cairo in order to
endorse the Union’s Charter in its final blueprint and restructure the

Union secretariat.

By virtue of the ASE Listing Directives for the year 2004, all
companies listed at the First Market must submit reviewed
quarterly reports during the first month follows the said quarter
and by the end of Wednesday 31/10/2007, the time limit of
receiving the reviewed quarterly reports has ended. The number
of companies which submitted their audited quarterly reports
reached 103 companies representing (93.6%) of the overall
companies listed at the First Market.

The United Arab Investors has submitted its un-reviewed quarterly
report, whereas, Al-Faris National Company For Investment and
Export, Jordan Phosphate Mines, AD-Dulayl Industrial Park Co.
plc, Jordan New Cable, Arab Electrical Industries and the First
National Vegetable Industries Company have not submitted
their reviewed quarterly report in breach to Article (15/B) of the
Directives for Listing securities.

The ASE circulates these reports to the brokerage firms,
post them on, ASE boards and on the ASE website (Arabic
version) www.exchange.jo in the Circulars and Disclosures/

quarterly reports window.
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The CEO of the ASE Decided on the Following:

o Suspend the trading of Arab Pharmaceutical Manufacturing as

of October 7, 2007.

List the (55) million shares of The Professional For Real
Estate Investment And Housing in the Second Market as
of October 8, 2007.

List the (1) million shares capital increase of Transport
& Investment Barter Company, which emanated from
Capitalization of (1) million shares of the retained earning
as of October 8, 2007. The company paid-in capital reached
(11) million shares.

List the (5) million right issues of capital increase of Arab
East Investment as of October 11, 2007.

List the (2) million shares capital increase of Euro Arab
Insurance Group as of October 16,2007.

List the eighth issue of Treasury Bills for the year 2007, as
of October18, 2007. The maturity date is 19/8/2008. The total
number is (50,000) bills with a total value of JD (50) million.
List the fifth issue of Treasury Bills for the year 2007, as of
October18, 2007. The maturity date is 30/8/2010. The total
value is JD (50) million, and (7.431%) interest rate.

List the (500.000) shares capital increase of Specialized
Jordanian Investments as of October 21, 2007. The company
paid-in capital reached (4.5) million shares.

List the (12) million shares of Baton for Block and Interlocking
Tiles Company in the Second Market as of October 24, 2007.
Listthe (151) shares capital increase of Enjaz for Development
& Multi project Company, which emanated from private
subscription as of October 24, 2007. The company paid-in
capital reached (3,335,942) shares.

Suspend the trading of Amman For Development and
Investment Company as of October 24, 2007.

List the (3.3) million shares capital increase of Deera
Investment and Real Estate Development Company as
of October 31, 2007. The company paid-in capital reached
(28.3) million shares.
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ASE performance indicators have revealed remarkable
performance since the beginning of the year until the end of
October 2007, as the weighted index closed at (6688) points at
the end of October, a (21.2%) increase in comparison with the
end of 2006. At the sectoral level, sectoral indices increased for
each of the Banking, Insurance, Services and Industry sectors
by (187), (10.57), (15.67), and (40.97) respectively. The trading
volume has decreased since the beginning of the year until the
end of October to JD (10.265) billion compared to JD (12.691)
billion with the same period of last year, a (19%) decrease. The
number of traded shares increased to (3.684) billion shares in
comparison with (3.573) billion shares at the same period of
last year, a (%3) increase. The number of executed contracts
decreased to (2.912) million contracts, a decrease of (1.6%)
in comparison with the same period of last year. Market
capitalization of listed companies increased by JD (4.7) billion
reaching JD (25.818) billion, a (22.5%) increase against the end
of year 2006, constituting (255.4%) of the GDP.

e The value of shares purchased by Non-Jordanians in
October equaled JD (277.9) million, (75.3%) of which were
purchased by Arabs.

e The value of shares sold by Non-Jordanians was JD (190.9)
million, (80.4%) of which were sold by Arabs.

e During this month, net Non-Jordanian investments showed a
positive balance of JD (86.9) million.

e By the end of October, shares owned by non-Jordanians

represented (47.2%) of ASE capitalization, (35.6%) of which

are owned by Arab investors and (11.6%) by Non-Arabs.
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ASE’s Performance Indicators anjg.ll al wl piiga
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