
       
       

Delegation from the Syrian Cha
of Commerce visits the ASE
 

The Federation of Syrian Cham
Commerce organized a one-week to
ASE for a delegation from the Cent
of Syria, the Ministry of Plann
Federation of Syrian Chamber
Economic Reform Committee. Th
of that tour was to get acquaint
ASE’s work mechanism and the J
experience in capital markets, in 
pave the way for setting up a capita
in the Syrian Republic. This tou
another example of the continuous 
cooperation among the institutions
two countries, during which the de
paid various visits to several institut
companies related to the capital m
Jordan. 
The delegation got a first hand ex
of the ASE’s mechanisms of work 
informed of the legislative and t
developments that have taken plac
ASE since its establishment in Marc
particularly, the ETS (electronic 
system), the listing procedures on 
and systems of data disseminatio
relevant parties. 
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The second stop on the delegation’s 
itinerary was the Jordan Securities 
Commission (JSC), to assess the 
supervisory and legislative functions it 
performs over the Jordanian capital market. 
There, the delegation was briefed on the 
duties of the JSC, namely licensing and 
inspecting financial services companies and 
following up on all parties that are subject 
to its supervision, as well as of the 
procedures undertaken by the JSC to 
regulate issues of securities, disclosure of all 
relevant data and the ensuing impact on the 
securities market in terms of transparency 
and fairness. 
At the Securities Depository Center (SDC), 
the delegation learnt how the SDC proceeds 
with registering, and transferring the 
ownership and settling the prices of 
securities traded on the ASE. The delegation 
was also introduced to the various phases of 
system and software development that help 
in the performance of SDC duties. 
To cover all parties concerned with the 
capital market, the tour also included site 
visits to a number of financial brokerage 
firms operating on the ASE.  The delegation 
took note of the role of the said firms in 
enhancing market efficiency, and assessed 
the procedures that such firms use to 
regulate relations with their clients and 
execute their sale and purchase orders. 
Several Jordanian banks and financial 
services companies were paid a visit as 
well. 
It should be noted that the Syrian delegation 
expressed willingness to further cooperation 
with the Jordanian capital market 
institutions in order to help create a 
favorable environment for setting up a 
securities market in Syria, given Jordan’s 
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positive track record of providing expertise 
assistance to set up many Arab securities 
markets. 
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As of April 15, 2001, the ASE started to 
publish, in addition to its daily trading 
bulletin, a list of companies the closing price 
of which changed without actual trading on its 
securities, called the “reserved companies” 
A company is considered reserved according 
to the Trading Rules effective at the ASE if 
orders to sell or buy its shares exceed the 
price limits set by the regulations. In such an 
event, the trading system puts the company in 
a reserved state till next day’s session during 
which the set upper or lower limits shall open 
as the case may be without execution of any 
transaction on the company’s shares if the 
causing orders are still in effect. 
ASE management took this step to ensure 
transparency of trading in securities, to 
safeguard the interests of dealers on the 
securities market and to disclose anything that 
would provide fairness to the public of 
investors and would help them make their 
investment decisions. 
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Union of Arab Stock Exchanges and 
Securities Commission Meeting 
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Mr. Jalil Tarif, the CEO, and Dr. Hani 
Halawani a board member, will participate in 
the meeting of the Union of Arab Stock 
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Exchanges and Securities Commissions to be 
held in Sharm El-Shake. The meeting will 
discuss the proposal of setting up a unified 
Arab Stock Exchange, study the feasibility of 
the Arab Clearance Institution project and go 
over issues related to the Arab Network for 
Financial Markets. 
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ASE Resolutions �#�������
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- ASE has decided to list the 21 million share 
capital increase of Jordan Phosphate Mines 
Company, which emanated from 
capitalization of company’s debts, as of 19 
April 2001. The company’s paid in capital 
reached JD 65 million. 

- ASE has decided to list the 3.5 million 
share capital increase of Jordan Insurance 
Company, which emanated from 
capitalization of the voluntary reserves and 
retained earnings, as of 22 April 2001. The 
company’s paid in capital reached JD 8.5 
million. 

- ASE has decided to list the 1.5 million 
share capital increase of Jordan Press 
Foundation/ Alrai, which emanated from 
capitalization of part of premium issuance, 
as of 29 April 2001. The company’s paid 
in capital reached JD 4.5 million. 

- ASE has agreed to suspend the trading of 
the shares of Rafia Industries as of April 
30rd, 2001, until capital decreasing 
procedures are finalized, the capital will be 
decreased from JD (1,685,352) to JD (1) 
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million. 
- ASE has decided to list the 375 thousand 

share capital increase of Jordan Wood 
Industries/ JWICO, which emanated from 
private subscription, as of 6 May 2001. 
The company’s paid in capital reached JD 
1.875 million. 
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Second General Assembly Meeting of 
the Provident Fund of ASE Staff 
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The General Assembly of the Provident Fund 
of ASE Staff held its second meeting on April 
26th 2001, under the Chairmanship of Mr. Jalil 
Tarif, ASE’s CEO. In the meeting, two of 
ASE employees – Mr. Sami Hattab, and Mr. 
Mithkal Obeidat - were elected as members of 
the Fund’s Steering Committee, which is to be 
chaired by the CEO of ASE. 
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ASE’s Performance During April ���2�&3-�#�������4���5�6�+� 
 
 

The trading value of the ASE reached JD 
(28.6) million during April, which witnessed 
(22) trading days. 
The trading value on ASE till the end of 
April reached JD (94.8) million, compared 
with JD (112.3) million to the same span of 
2000. 
Concerning the share prices, the general 
price index, weighted by market 
capitalization, closed at (136.13) points at the 
end of April, a decrease of (1.70%) 
comparing to March. 

�����������������M�y�E@�a�8��94���,
�-�:�E
	����	�0��\� >�-8��"G������

���������������/�=>4�����O
������8�">�/������OE
	�Y����

�������������	VW����MG�=�\
���;�	���	�-�V�/�E
	���	�0��\� >�-��9"��

����M�K�	�h��������������c�/���G
�f/�
������8�">�/�gg������8�">/

Xp�+	���;�	�./��^`�	��`���
�����P 

�����;�5��*����������-���/5������X��"f�	�0���	�j>�5��f��0M�H	�
�

��������MK���"����	��9"f��-�!n�+	����;�	8��"G�����4��g���g���

�O�&fG�_�`��-�u���G�g�����¡Xp�+	��MK�	�.4�P 

 



6 

#7777�������4����
��28(  ���������ASE's Performance Indicators 
 % 

Change 
�������

March  
����	


April 
 

Trading Value (JD million) 115.0 13.3 28.6 E
	���	�0�\�
�����8�">/� 
Daily Average Value (JD m)  18.2 1.1 1.3 ���������	�
�����
��
������� 

No. of Traded Shares (m) 145.7 9.4 23.1 0M�H	���4�8�">/� 
No. of Contracts�(thousand) 100.0 8.5 17.0 ��f;�	���4���H�-� 
No. of Bonds Traded (th) 392.9 1.4 6.9 ���
	��+	�Q	����	���4���H�-� 
Value of Bonds Traded (JD th) (59.3) 773.9 315.0 ���
	��+	�Q	����	��9"����H�-� 
Market Capitalization (JD m) (1.3) 3623.7 3574.9 ���������������
������ 
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��������  Top Ten Performers  ������������������������Lowest Ten Performers  

 Company’s  
 Name 

¡ 
� 

D@�L	 
Closing

�*�K�	�0�	   Company’s   
 Name 

¡ 
� 

D@�L	 
Closing

�*�K�	�0�	 

Rafia Industries 22.2 0.28 
�����������	
��


	�	������ 
 

Nayzak Dies Man. 22.7 0.27 ����������	
����
�� 

Arab Paper 
Converting & 
Trading 

18.0 0.41 ����������	
���


���������� 
 Middle East 

Pharmaceutical 22.5 0.49 ������������

����������	�	
��� 

Vehicles Owners 
Federation 12.8 1.70 ��	�����	��

�
 	������!	�"�� 
 International 

Ceramic Ind. 21.6 0.45 
��	�	
�����������

��#
$� 
Livestock & 
Poultry 12.0 0.22 ���������������  Jordan National 

Bank 11.0 0.91 ����������� 

Jordan New Cable 11.8 0.67 
�
	�������������


� �!� 
 Jordan Kuwait 

Bank 8.9 1.71 " ������������#����

Jordan 
International 
Trading Center 

10.7 0.25 
��������$%&��


	������'��(��� 
 Al Sharq 

Investment 
Projects 

8.9 0.98 
�) ��*+���,&*��


 ��+����� 

Jordan Steel 10.6 1.01 -������ �.  Al-Dawliya For 
Hotels & Malls 7.94 0.68 

�,���/���
	�����


 ��(����,������ 

Al-Ekbal Printing 
& Packaging 10.5 0.68 

�
���0���1��2��

3	�4���� 
 Irbid District 

Electricity 7.9 1.91 �����
5
�6�7��&8% 

Real Estate 
Investment 10.5 0.51 


 ��+������
 ��9:���;

�%��9� 
 United Arab 

Investors 7.2 0.74 
<���=&:���-�&+��

-��>��� 

National Steel 
Industry 10.2 0.79 ��������	
�����
%���  Union Investment 

Corporation 6.35 0.67 
������+������ ��?��
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Foreign Investment 9/":����7!,
�;� 
 

� The value of shares purchased by Non-
Jordanians in April equaled JD (7.2) 
million, (76.4%) of which were purchased 
by Arabs. 

 
� The value of shares sold by Non-Jordanians 

was JD (7.1) million, (93.0%) of which 
were sold by Arabs. 

  
� During this month, net Non–Jordanian 

investments showed a positive balance JD 
(0.1) million. 

 
��Net investments by Non–Jordanians 

reached JD (4.0) million during this year, 
compared to JD (2.4) million for the same 
period of last year. 

 
� By end of April, shares owned by non-

Jordanians represented (41.7%) of ASE 
capitalization, (36.3%) of which owned by 
Arab investors and (5.4%) by Non-Arabs. 
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JSC organizes a public awareness 
campaign 

���!<��#���
��#�=�>?/@�#����������:��#��� 
 

The JSC has launched a public awareness 
campaign as part of its intensive efforts to 
spread investment culture about matters 
significant to the national capital market and 
principles of investment therein, as well as 
the role of the JSC in drafting legislative and 
supervisory rules with a view to enhancing 
investor confidence and protection on the 
market. Everything will work according to a 
set program for the spread of capital-market 
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culture, and all the capital market 
institutions, particularly the JSC, have 
opened their doors to any inquiries whether 
through direct contact, by telephone, or on 
the Internet. Jordan Securities Commission 
can be visited on the following site 
www.jsc.gov.jo and the Securities Deposit 
Center on www.sdc.gov.jo 
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Student Delegations A���$3B��#� 

ASE received groups of students from Aِrab 
Community College, Karak College and 
Queen Alia’ College. The students were 
briefed on trading mechanisms and latest 
developments at ASE. 
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ASE Website C+D+;��E���#�������F'�(� 
 

The number of visitors of ASE website has 
jumped to around one million in April 
comparing to 0.5 million visitors in March, 
This was due to adding new information on 
the website, mainly the index which is 
updated live and directly during the trading 
session. 
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