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The trading value of the ASE reached JD
(26.3) million during May, which witnessed
(22) trading days.
The trading value on ASE till the end of May
reached JD (138.6) million, compared with JD
(181.5) million to the same span of 1999.  

Concerning the share prices, the general price
index -weighted by market capitalization-
closed at (147.70) points at the end of May, an
increase of (0.81%) comparing to April.

� ASE's Performance Indicators���� ����������	�
	���
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� %
Change
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�  April
�������	

�  May
�

� ��	/�0���%$+���������� !"� (5.1)� 27.7� 26.3Trading Value (JD million)

� ���������	���
���
���
������� (20.0)� 1.5� 1.2Daily Average Value (JD m) �

� ���%$+�� �.U��0��� 32.9� 16.4� 21.8No. of Traded Shares (m)

� �V�U	���0�:5���0��� 5.4� 9.2� 9.7No. of Contracts�(thousand)

� �V�U	���������B��W��/>���0�� 229.2 2.6 8.3No. of Bonds Traded (th)

� �V�U	���������B��W��/>�����%J� 68.4� 51.6� 86.9Value of Bonds Traded (JD th)

� ������������
�������������
�� 63.6� 3.3� 5.4Off Trading Floor (JD m)

� �������������
������
� (0.4) 3706.8 3723.3Market Capitalization (JD m)
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Closing
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� �

 Company’s
Name

�� �;
1��� .�[�L\�
Closing

� T
� �

 Company’s
Name

����������	
����
�����

� �
���������	���
1.0232.5Universal Modern

Industries
�� ��������������0.6026.8Arab Assurers

�������������� ��!

� "
#$���%� ���&���
0.9828.9United Middle East &

Commodore Hotels
�� '�
��(����������
)����1.1420.8Arab Aluminum

Industry

��	%�*$����+
,-$��

� �
. %��
0.5317.8Jordan Trading

Facilities
�� /�0$1���2����1.0714.4Oasis Insurance

� �
3� +
!�4�)0.7112.7Philadelphia Bank�� �
. %(����3��3���56���1.3813.8Jordan Phosphate
Mines

�7)��&�����������
�8���0.5512.2National Cable &
Wire Manufacturing�� 9
)�.(����������
. %��0.7312.0Jordan Pipes

Manufacturing �
���������� �:�

� ��	��;
&��
0.758.7Union Chemical &

Vegetable Oil Ind.
��<�
. %(���
2�
-�����
1=���

� >6
1.0411.9Jordan Express

Tourism Transport

����������;�$-��

� ��
#$��
0.658.3United Arab Investors�� �
�+�?��/�0$@��0.9011.8Islamic Insurance

� ������������A;B0.757.1Middle East Complex�� C�������D�E?��4�)0.9210.7
Industrial
Development
Bank

��!�#�1���
. %��

� %�$�
���<������
3.646.7Jordan Press &

Publishing/Ad-Dustour
�� CF�%(���	�G$�� �:��0.4210.6Union Land

Development Corp.

��
3#�����-�H��

� IJ����<�
. %��
8.504.9Jordan Press

Foundation / Al-Rai
�� �	� (����������
)����2.1810.3

Arab
Pharmaceutical
Manufacturing.
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� The value of shares purchased by Non-
Jordanians in May equaled JD (6.1) million,
(49.2%) of which were purchased by non-
Arabs.

�   The value of shares sold by Non-Jordanians
was JD (3.2) million.

� During this month, net Non–Jordanian
investments reached JD (2.9) million.
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�  Net investments by Non–Jordanians reached
JD (5.3) million during this year, compared
to JD (12.4) million for the same period of
last year.

  
� By end of May, shares owned by non-

Jordanians represented (43.3%) of ASE
capitalization, (36.9%) of which owned by
Arab investors and (6.4%) by Non-Arabs.
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- ASE has decided to list the 875 thousand
share capital increase of Jordan Dairy
Company, which emanated from
capitalization of voluntary reserves and
retained earnings, as of 14 May 2000.

- ASE has decided to list the 1,125,612 shares
of International Detergent Manufacturing
Company on the Parallel Market as of 14
May 2000.

- The Board of Directors of ASE has decided
to set a limit for authorized increase and
decrease vis-a-vis previous closing price at
10 Fils for companies with a market value
of less than 200 Fils, as of 18 May 2000.

- The Board of Directors of ASE has decided
to change ASE trading hours as of 18 May
2000 as follows:

    Manual Trading                 : 9:00   – 10:00
    Pre-Opening (Electronic)  : 10:30 – 11:00
    Trading                              : 11:00 – 12:30
    Block Trades                     : 12:30 – 12:40
- ASE has decided to list the 3,338,370

share/Dinar capital share increase of
Jordanian Electric Power Company, which
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emanated from capitalization retained
earnings and part of the special reserves, as
of 21 May 2000.

- ASE has decided to list the 3,850,220 shares
of the Arab Real Estate Development
Company on the Parallel Market as of 28
May 2000.

� �������	� �	!��	�"	�#!$!��
�%���&'� Shifting New Companies to the
Electronic Trading
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ASE decided to shift two groups of companies
from Manual to Electronic Trading. The first
group was moved on 4 May 2000 and was
comprised of the following companies:

 

Company’s Name � ��������	�

Jordan Gulf Bank � ��������	
����
�

Jordan Investment & Finance Bank � ���������
����������	
����
���

Arab Center for Pharmaceutical & Chemicals � �������������������� �!�
"�����#$���%&#'�

El-Zay Ready Wear Manufacturing � (%)�*���+������!�
"��,%��

Jordan National Bank � ��	
�����)����
���

Arab Aluminum Industry � -��
'����!�
"�����#$��

Jordan Phosphate Mines � ���	
��� �.��.���/0�
1

Union Tobacco & Cigarettes � #��2+����3�����4�����	�5���6��"1

Dar Al-Dawa Development & Investment � 
������������
����7������
�	

Philadelphia Bank � 
����������.�	��8��
�
 

�W	;
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The second group of companies was moved to
the Electronic Trading on 18/5/2000, this
brings the number of companies trading
through Electronic System to 60 companies,
the second group was composed of 20
companies, namely:



 5

Company’s Name � ��������	�

Arab Bank � ���#$����
���

The Industrial Commercial and Agricultural/ ICA � 4���9��:��!�
%�����
�2������!�
"��

Bank of Jordan � �	
;���
�

Jordan Steel � �	
;������<

Jordan Islamic Bank � 
�������������������	
;���1��9���
���

Jordanian Electric Power � ���	
;��7��#=���

Jordan Kuwait Bank � >��������	
;���
���

Arab Pharmaceutical Manufacturing � ���	;���!�
"�����#$��

Jordan Petroleum Refinery � ���	
;��?�@����(�."1

National Portfolio Securities � ����'��A�
�B����
C�����D.E�

Jordan Cement Factories � ���	
;��F
G9��6��"1

Jordan Rockwool Industries � ,#H"���I�"��� �!�
"�����	
;�

Arab Financial Investments � �����'�� �
�����������#$��

National Industries � ��
C���� �!�
"��

Intermediate Peto-chimical Industries � �J������������&�@���� �!�
"��

Jordan International Trading Center � ��������(
�2������	
;��%&#'�

Al-Razi Pharmaceutical Industries � ��������� �!�
"���,K�#��

Union Investment Corporation � ����'�� �
��������	�5��

Middle East Pharmaceutical & Chemical Industries � �������������������� �!�
"���L��;��A#M��

International for Ceramic Industries � ��8%��� �!�
"����������
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Under the umbrella of close cooperation
between ASE and the Arab Monetary Fund
(AMF) Stock Exchanges Data Base, Mr. Ismail
Hajjaj and Mr. Sami Hattab participated in a
training course organized by AMF at Abu
Dhabi for AMF Correspondents of Data Base.
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With a view to sustaining interaction between
ASE and the local community, and convinced
of the need to raise awareness of its vital role
in support of the national economy, ASE
received a group of students from Isra’
University. The students were given a tour
through Electronic and Manual Trading Floors,
and were briefed on trading mechanisms and
latest developments at ASE.

� 2��3�����(�.3��$�'- Report About ASE
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The Federation of International Stock
Exchanges (FIBV) monthly newsletter (Focus)
for April 2000 contained the following news
about ASE :
On 26 March 2000 the Amman Stock
Exchange launched its electronic trading
system. Up to now, the trading was effected via
an open-outcry system. In October 1996, the
Amman Stock Exchange signed an agreement
with the Paris Bourse and SICOVAM, the
French depository, to obtain technical
assistance for the modernization of the stock
market in accordance with international
standards of trading, clearing and settlement.
Clearing and settlement operations will also be
conducted electronically. A Securities
Depository Center was created that will carry
out the transfer of ownership.
Electronic trading started with ten company
shares, Gradually, the stock exchange will
move on with the rest of listed shares which
will continue to be traded manually, At the end
of December 1999, the Exchange listed 151
domestic companies with a total market
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capitalization of USD 5,827.7 m. Its share
turnover amounted in 1999 to USD 548.6 m,
and its bond turnover (corporate bonds,
government securities, Treasury bonds)
reached USD 5.8 m last year.
The Amman Stock Exchange opened in 1978
following an initiative of the central bank and,
the International Finance Corporation (IFC).
The Exchange is one of the most developed in
the region, and it is included in inebriation
indexes prepared by the IFC and Morgan
Stanley, Individual shareholders are the main
investors in the market, with limited
participation by the government and
institutional investors, More than 40% of total
market capitalization are in the hands of
foreign shareholders.
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������	����5�International Stock Markets News
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A survey issued through the Focus which
issued by the Federation of International Stock
Exchanges (FIBV), the first part of which was
issued on March, concentrated on the recent
developments of the (FIBV)’s exchanges,
mainly:
- Legal Structure : What can be noticed here is

the slight increased in the number of bourses
registered as limited companies which
formed (75%) of the FIBV members at the
end of 1998, and the significant reduction in
the number of stock exchanges directly
owned by the State of with a semi-public
status. In recent years, a number of stock
exchanges have changes their legal
organization in order to compete better with
other international markets, and as a respond
to the objectives of enlarging the stock
exchanges governance structure by
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including a portion of outside ownership.
- Ownership Structure : The main change

observed in 1998 compared to 1997 was a
trend toward the diversification of stock
exchange shareholders. At the FIBV level,
the “shareholders” category increased
sharply from 8% in 1996 to 20% in 1998.
This is the consequence of the change in the
legal structure of several stock exchanges,
which went public and diversified their
shareholder base. Despite this trend, a large
majority of FIBV stock exchanges (70%)
were still owned by their members in 1998.

- Membership : Overall FIBV stock exchanges
had an average of 366 members (brokers,
brokers-dealers, securities firms) in 1998,
against 422 in 1997.

 - Profit Aim : As a direct consequence of the
increasing number of stock exchanges which
went public and became limited companies
during the recent period, the number of
FIBV bourses which have become for-profit
organizations increased sharply to 34.6% of
the total number.
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