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ASE General Assembly Meeting

The ASE holds its fourth General Assembly
Meeting on 27/3/2003. During the meeting,
the report of the Board of Directors on the
performance of the stock exchange and its
future plans, as well as the auditors report,
the financia statements, and estimated
budget for the coming year and
legalization will be discussed.
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NSC Unix Users Group Meeting
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At an NSC Unix Users Group meeting
organized in Berut by Beirut Stock
Exchange and AtosEuronext, ASE was
represented by H.E. Mr. Mohammed
Horani, Chairman of the board, Messrs.
Walid Ngjar and Adnan Madi, two Board
members, Mr. Jdlil Tarif, the Executive
Manager, Mr. Mohammed Al-Khatib, head
of the IT department, and Mr. Sultan Al-
Khatib, a trading officer. The European
Markets Model was presented by the French
Party who also answered questions put to
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them by Group members. Along the
sidelines a seminar was held on the future of
trading and clearing and settlement systems,
during which AtosEuronext and Atos Origin
Middle East Company plans of more
involvement in the Middle East in general
and the Gulf region in particular were laid
out. AtosEuronext’s successful mergers of
various European stock exchanges (Paris,
Amsterdam, Brussels and Lisbon) were
guoted, and the state-of-the-art clearing and
settlement systems used by it were presented
aong with their potential use in emerging
markets given their compatibility with
international standards. The French trading
system used in Beirut and brokers screens
were also inspected.

TheLargest Pension Fund in USA
Investsin Jordan

In an attempt to regulate investment policies

in emerging markets which came as a token

of trust in the Jordanian capital market, the

Cdlifornia Public Employees Retirement
System CaPERS, the largest pension fund
in the US, has approved 14 new members,
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including Jordan, on its list of targeted
emerging markets. The listing decision was
based on the stability and transparency
assessment of the countries involved, in
addition to other factors such as the
applicable labor code and accounting
standards. CaPERS stopped to its
investments in Morocco, Sri Lanka, Egypt,
Pakistan, Colombia and Venezuela and
excluded investment in other countries such
as China, India, Indonesia and Russa
CAPERS's estimated assets stand at $133
billion, $1.8 billion of which are invested in
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Privatization

The Ministry of Finance Monthly Bulletin
indicated that the total proceeds generated
from the privatization of the Jordan Telecom
Company (JTC), Royal Jordanian (RJ) and
others reached JD 615.4 million, 76% of
which were generated by the privatization of
the JIC. On the other hand, total
expenditure from the privatization proceeds
reached JD 309 million by the end of the
year 2002. JD 111.8 million were spent on
buying and swapping external debts, JD 40
million were utilized to finance Social and
Economic Transformation Program projects,
JD 88.4 million for financing different
development projects, JD 63.6 million were
spent on settling RJ internal debts, and JD
50 million has been allocated for housing
purposes for government empl oyees.

ASE Resolution

The Executive Manager has decided the
following:

- List the 2.5 million shares capital increase
of Nutri Dar Company, which emanated
from private subscription, as of February
26, 2003. The company’s paid in capital
reached JD 6.5 million.

ASE’s Performance During February

The trading volume of the ASE reached
JD29.1 million during February, which
witnessed 14 trading days. The trading
value on ASE till the end of February
reached JD103 million, compared with
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JD166 million to the same span of 2002.
The general price index, weighted by market
capitalization, closed at 164.0 points at the
end of February, a decrease of 3.5% of 2002
closing. Pl Ll me Dyl (VY0)
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ASE's Performance Indicators
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NEWIETRY February
Trading volume (JD million) (60.6) 73.9 29.1 Ol oalo) Jglaill pr
Avg. Daily Trading Vaue (m) (43.2) 3.7 21 (O3l)dshaill parad cosdl sl
No. of Traded Shares (m) (61.7) 44.9 17.2 (O3ls) par 1 02
No. of Contracts (thousand) (57.3) 42.4 18.1 (L) sl 2sse
No. of Bonds Traded (th) 80.0 1.5 2.7 (W) Yyhasll eloiadl sae
Value of Bonds Traded (JD m) 0.0 0.6 0.6 ((Ogo) Uglaill wlaidl Lad
Market Capitdization (JD m) 4.7) 5085.1 4846.8 (O3e0) Lbgead | Lol

Foreign Investment

Q The vaue of shares purchased by
Non-Jordanians in February equaled
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JD8.7 million, 80.5% of which were
purchased by Non-Arabs.

Q The vaue of shares sold by Non-
Jordanians was JD9.1 million, 81.3%
of which were sold by Non-Arabs.

Q During this month, net Non—Jordanian
investments showed a negative balance
of JD0.4 million.

Q By the end of February, shares owned
by non-Jordanians represented 37.6%
of ASE capitalization, 28.3% of which
are owned by Arab investors and 9.3%
by Non-Arabs.
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General Assembly Meetings for
Listed and Traded Companies

Company’s Name
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Jordan International Insurance
Ittihad Schools

Union Advanced Industries
Jordan Kuwait Bank

United for Financial Investment

Jordan Mortgage Refinance

Middle East Complex For
Engineering & Elect. Industries

Cash Dividends

12%
16%
9%

7%

GA Date
29-1-2003
29-1-2003
17-2-2003
18-2-2003
22-2-2003
23-2-2003

23-2-2003
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Company’s Name

Cash Dividends GA Date

Jordan Dairy 25% 27-2-2003 TP (]
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standards. They decided to opt for one index
“Float Price Index Case 30" as of the second
of February. The new index is weighted by
market capitalization, adjusted by the Free
Float, of the 30 most active companies from
all economic sectors, to be selected on the
basis of their trading and liquidity,
regardless of their capitaization and
profitability, public sector companies and
affiliates are excluded. The index requires
that free floats constitute no less than 10%
of the company's subscribed shares.
Cdculation of free float excludes any
strategic ownership of 5% of shares,
founders' shares for the first two years of
incorporation, as well as any shares owned
by any company that has more than 30% of
the capital of another company. The index
was first calculated as of 1998 at 1000 base
points.

To better serve investors and interested
parties, the London Stock Exchange bought
out Proquote, a specialized company in
capital market softwares and data
dissemination. This is expected to step up
the exchange' s capacity to diversify services
to its clients and to boost its return from said
services, given the rise in demand on capital
markets data. The 3-year-old Proquote is
known for its competitive prices and Internet
services. Hence London Stock Exchange
would be able to develop its services,
provide them on the Internet at competitive
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prices, and connect financial services firms (2udlis laoly wimYl Gk oe wlasll e
outside Britain by providing them with G LU bl lS,s s LIS S,
trading screens and linking them to the
exchange' s trading system.
- Osaka Stock Exchange, the second largest
in Japan, plans to demutatulize by end of
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by 2005. Osaka Stock Exchange is
undertaking a study on how to minimize
listing costs to encourage companies to list
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8.4 Million Visitorsto ASE'sWebsite
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