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A US delegation Visits the Amman 
Stock Exchange 

 

 

H.E. Mr. Mohammed Saleh Horani, 
Chairman of the ASE board along with H.E. 
Dr. Bassam Saket, Chairman of the Jordan 
Securities Commission and Mr. Jalil Tarif, 
the ASE Executive Manager received a US 
delegation composed of Mr. Edward Ghnem, 
the American Ambassador in Amman, Mrs. 
Anne Aarnes, the new USAID Mission 
Director, Mr. Jim Barnhart, Head of the 
Economic Opportunities Program, and several 
other USAID officials during their visit to the 
ASE. Mr. Tarif briefed the US delegation on 
the latest developments on the Jordanian 
capital market in general and the ASE in 
particular, how the data base was built up and 
its various means of presentation to dealers 
and investors. USAID support to the ASE 
towards developing the ASE and the 
Jordanian capital market was discussed. 
Meanwhile, the Jordanian capital market 
institutions expressed their gratitude to the 
USAID for their continuous support, which 
has helped the ASE to develop in line with 
international standards and to become a high-
tech market connected to an information 
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network and equipment that serve ASE 
participants, dealers and investors from inside 
and outside the country. Mr. Tarif said that 
the ASE has investor confidence, with a 
rising trend that reflects the healthy status of 
our economy and national corporations, and 
the confidence in the economic policy 
pursued under the umbrella of surveillance 
and fair trading. The delegation went on a 
tour that covered the Capital Market building 
and the Investor’s Gallery in the Housing 
Bank complex, which was built in 
cooperation with the USAID and has been 
equipped with electronic video wall screens 
displaying on-line and real-time trading 
information, and some brokerage offices at 
the ASE. 

!!!!�49(8=P9+!א"p!T!0}h\w@!g(9.489!!!!!!!f9!n(9!zw-!?.>!T!
(h\-(p@! +U4)Pא! :p1א! fON)�=$9@! ](v>@! .!NO"Pא! -(tw@

!!!!!!!!'()*! +,-./! 'w! ZON[! :#4\! !א%$#" +,-.;4%! JK#LM=%א
!!!!!!!"*(i=9! (C-($9@! fON)�=$Pא@! �49(8=Pא! f9! +<�%(/! �=)=l
!א%.]M#+!@א%�>+!!!!!! (Ml(RNt@!(F1(i=jk!7�i%3!א%.��!אU8O@

!!!!;=Pא! !א8%)9+ +O1(i=jkא! g(>(#$%(/!!!!+/(j-! +4�9! Q�! +8
n@4%="א! !@*"א%+ .!!!xM;9!Q4�! +%.�! "Y.%א! S(j! �%�! "8/@

!!�M/!�)5!T! 01.\.Pא!fON)�=$Pא! +*(j@!n(Pא!zw-!?.>
'(U>_�9!!!!!!!!!!/א! '@(8=%(/! (C�({F2! ~! u%א@! !א�)39 �/(v%א

!!!!W=O! +#F@�U%2!g(t(t! WDl!u%א@! +#UON9Aא! !א_^)[ +%(R@
!!{/! n@א%="א! g(9.489! �N*! nop! f9!Nt(;9@! 7s! :U

!!!!!!!!T!+49(8%א%.<)]+!א!g(RNt!�l(U9!f9!"O"8%�2!א!+Y(�_(/
 .א%;.-,+

 

Ninth Conference for Investment and 
Arab Capital Markets 
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The Minister for National Economy 
commended the Jordanian capital market role 
in driving economic growth and 
competitiveness, which has come through 
structural changes, regulating capital market, 
and an up-to-the international standards 
infrastructure, transparency and sound trading 
in securities. The supervisory and legislative 
roles have been separated from the executive 
role. Stock exchange trading operations 
developed into a state of the art electronic 
trading system that ensures swiftness and 
accurate execution and preserves priorities 
and saves time and effort. He added that the 
Jordanian capital market has witnessed over 
the recent years some noticeable 
developments both horizontally and vertically, 
whereby the market base was deepened and 
extended  in  terms   of   available   investment  
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instruments, capital market institutions, and 
efficient regulating laws governing this 
market. This statement was presented on 
behalf of Jordan in the Ninth Conference for 
Investment and Arab Capital Markets 
organized by the Al-Iktissad wa A’mal Group, 
in association with Banque de Liban, the 
Lebanese Banking Association and the 
International Financing Corporation (IFC), in 
Beirut last May, under the auspices of the 
Lebanese Prime Minister, Mr. Rafik Hariri. 
The conference was attended by the Secretary 
General of the League of Arab States and a 
large number of Arab and international senior 
officers and businessmen. The ASE was 
represented by its Executive Manager, Mr. 
Jalil Tarif at the meeting. 
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Scientific Day of the Business 
Administration Faculty/ University of 
Jordan 
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Mr. Jalil Tarif the Executive Manager of the 
ASE said that the ASE was able to make a 
qualitative leap over the last few years in 
terms of data dissemination, in a working 
paper entitled “The ASE Role in 
Dissemination of Financial Data to 
Investment Decision Makers” during the 
Scientific Day of the Business Administration 
Faculty/ University of Jordan. He stressed on 
the importance of information dissemination 
to investors and interested parties. He went on 
to say that the capital market institutions have 
given the financial data dissemination to 
investors, concerned parties and decision 
makers a prime importance, with a view to 
making information available to investors and 
interested parties throughout the world, in 
addition to introducing investment 
opportunities and the Jordanian capital 
market. He explained that the new securities 
law provided the appropriate legislative 
framework for disclosure and data 
dissemination of material information and 
events that impact the securities prices or 
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public shareholding companies information or 
data. To uphold all of the aforementioned, the 
ASE has consolidated its presence both 
domestically and internationally through 
available technology, mainly, through data 
dissemination over the Internet, the Arab 
capital market network, the ASE publications, 
brokers’ offices, Investor’s Gallery, mass 
media and data vendors. 
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Annual Conference of the Software & 
Information Industry Association SIIA 
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Mr. Nader Azar the Assistant Executive 
Manager represented the ASE at the 
Nineteenth Conference of the Software & 
Information Industry Association SIIA that 
was held in San Francisco last May. The event 
was attended by more than 300 executive 
managers and decision makers from member 
companies and firms. Debate focused on the 
best means of developing software in relation 
to financial markets and disseminating 
information in light of the major 
developments and challenges to the industry. 
The Association has seven divisions and the 
ASE is member of one of the most important 
ones, namely the Financial Information 
Services Division (FISD). 
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ASE Resolution 
 [0א)אW!א68()'& 

 

The ASE Board decided the following: 
 

- Shift the shares of Jordan Paper & 
Cardboard Factories Company and Beit El-
mal Saving & Investment For Housing from 
the Second to the First market; as of May 
29,2003. These companies have fulfilled the 
listing requirements in the First market. 
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- The ASE Board decided to extend the period 
granted to companies considered for First 
Market listing for a further year, in spite of 
the fact that they still have not fulfilled the 
listing requirements and conditions. This 
extension, which is aimed at helping 
companies to accommodate their situation 
with the Listing Rules, shall elapse with the 
issuance of their financial statements for 
2003. 

- Transfer the listing of Vehicles Owners 
Federation Company shares from the First 
Market to the Second Market as of the May 
29, 2003 due to its annual loss beyond 30% 
of the shareholders equity. 

- List the issue of the Cairo Amman Bank 
Corporate Bonds, as of June 1st, 2003. The 
issuance date is 8/4/2003 and the maturity 
date will be 8/04/2010, with a value of JD 3 
million, and 7.5 % interest rate. 

 
The Executive Manager has decided the 
following: 
- List the third issue of the Royal Jordanian 

Company Bonds, as of May 6, 2003. The 
maturity date will be 31/10/2003, with a 
value of JD 44,750 thousand, and 3.74% 
interest rate. 

- Suspend the dealing of the shares of Nayazk 
Dies Manufacturing Company as of May 12, 
2003, after the liquidation decision which 
was taken in the extra ordinary meeting for 
the company’s general assembly. 

- Suspend the trading of the shares of 
National Poultry Company as of May 20, 
2003 until capital decreasing procedures are 
finalized. The company will deduct its 
capital from JD42.5 million to JD30 million. 
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ASE’s Performance During May 
 (#-2!0bc!EL7!&'()68א!d2:א 

 

The ASE’s performance during May was 
outstanding, trading volume reached 
JD133.4 million, an increase of 60 % 
comparing with April. The trading volume 
on the ASE till the end of May reached 
365.8 million, compared with JD363.3 
million to the same span of 2002. The 
general price index, weighted by market 
capitalization, closed at 190.5 points at the 
end of May, an increase of 4.0% of April 
closing, and an increase of 12.1% of 2002 
closing. The market capitalization reached 
JD5.6 billion an increase of 11.1% 
comparing with the beginning of this year. 
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! �=;$F! y(Ll-(/@)١٢,١! (٪S(8%א! +Oא"/! �9! +F-(<9! KCא!.
!!! +;$M/! +,-.;4%! +#j.$%א! !١١,١(@א-Q8Ll!א%>#(+ (٪!+F-(<9

 .MO1!-(#49)-!)!٥,٦(O+!א8%)i=%!S:!�2!!!�9!/"א
 

15cO5&5555'()68א!d2:א!W0א   !!!!!!!  !ASE's Performance Indicators 
 % 

Change 
"#5\DV 

 April  
(#-e 

May 

 

Trading Value (JD million) 60.0 83.4 133.4 !n@א%="א!W�s)-(MO1!'.#49( 
Avg. Daily Trading Value (m) 94.7 3.8 7.4 Pאn@א%="א!W�G!79.#%א!n"8)'.#49( 
No. of Traded Shares (m) 92.8 50.0 96.4 Wh>A#49.'(*"1!א( 
No. of Contracts!(thousand) 18.1 53.7 63.4 1.<8%1!א"*)Z%A(/( 
No. of Bonds Traded (th) (98.0) 44.5 0.9 !+%@א"=Pא!gא"M$%1!א"*)Z%A(/( 
Value of Bonds Traded (JD m) 0.0 0.5 0.5 +%@א"=Pא!gא"M$%א!+)#j)'.#49 ( 
Market Capitalization (JD m) 3.8 5379.6 5584.5 !+#j.$%#49.'(א%>#(+!א( 

 

Foreign Investment 

 

fZg>#5$)!אJKIhא 

 

 

! The value of shares purchased by Non-
Jordanians in May equaled JD29.4 
million, 94.2% of which were purchased 
by Arabs. 

 

!/!!!!!!!�#F1-Aא! Va! :;j! f9! !אP}�א0 Wh>Aא! +)#j! Q«4
nop!!Nht!-(Ow)٢٩,٤!((hM9!،-(MO1!'.#49!)٩٤,٢!(٪

fON)�=$P!§N*!. 
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! The value of shares sold by Non-

Jordanians was JD31.6 million, 83.2% 
of which were sold by Arabs. 

! During this month, net Non–Jordanian 
investments showed a negative balance 
of JD2.2 million. 

! By end of May, shares owned by non-
Jordanians represented 37.5% of ASE 
capitalization, 28.1% of which are 
owned by Arab investors and 9.2% by 
Non-Arabs. 

!!!!!!!!!!!!!!!�#F1-Aא!Va!:;®j!f®9!+*(;®Pא!Wh®>Aא!+)#®j!Q®«4/!!!
)٣١,٦!(!!!!(hM9!،-(MO1!'.#49)٨٣,٢!(٪!!!!:;j!f9!(h8#/!~

!fON)�=$9§N*. 

!!!1-Aא! Va! !א<=�()- T(,! !KCא!/4¿ nop!�#F h{%א!!N
)٢,٢!(!'.#49-(MO1!!�%($%(/!!. 

!!!�#F1-Aא!Va!:;j!f9!+R.4)Pא!Wh>Aא!Q4Ut!!٣٧,٥!٪
!!!!!! T! +,-.;4%! +#j.$%א! !א%>#(+ f9!!-(Ow! +O(hF!!!!!(hM9! ،

)٢٨,١!(٪@!،§N*!fON)�=$P)٩,٤!(٪§N8%א!V«%. 
 

#b$bI2!(#;I2!i!j#%#ak(0!אJl>0!אm;8א!W#l0m8א !      !!!!#b$bI2!(#;I2!i!j#n#ao0!אJl>0!אm;8א!W#l0m8א 
!!!!!!!!  Top Ten Performers  !!!!!!!!!!!!!!!!!!!!!!!!Lowest Ten Performers  

 

Company’s  
 Name 

٪ 
" 

?oa_א 
Closing

+RN{%א!W>א   Company’s   
 Name 

٪ 
# 

?oa_א 
Closing 

+RN{%א!W>א 

Jordan French 
Insurance 10.0 2.25 

!+#$FNL%א!+#F1-Aא
�9Ä=4% 

 Middle East Phar. 
Ind. 51.7 0.88 

!É>@Aא!?N{%א
 g(*(Mi4%!א%"@א#6+!

International 
Tobacco And 
Cigarettes 

9.8 3.51 
!N6(�$%א@!'(p"%א

 א%"@%#+
 Advanced 

Pharmaceutical 
Industries 

32.0 1.61 
א%g(*(Mi!א%"@א#6+!

0-.v=Pא 

Jordan 
Specialized 
Investment 

8.3 0.77 
!gא-()�=>o%!+#F1-Aא

+iiª=Pא 
 The Jordan Pipes 

Manufacturing 30.8 1.87 
!+*(Mi%!+#F1-Aא

!�#/(FAא 

Cairo Amman 
Bank 6.5 1.43 '()*!0NC(<%א!�M/ 

 Specialized 
Investment 
Compounds 

29.5 1.01 
!g(8)�=%א
!+O-()�=>kא
+iiª=Pא 

Jordan Telecom 6.3 2.07 +#F1-Aא!gk(ilkא  The Jordan 
Cement Factories 28.2 5.00 

!�F(i9QMÂAא!
+#F1-Aא 

Al-Ekbal 
Printing And 
Packaging 

5.3 1.26 
!+*(;v4%!n(;jkא

Z#4«=%א@ 
 Arabian Seas 

Insurance 25.4 0.79 
!+#/N8%א%;�)-!א

�9Ä=4% 

Jordan Hotel & 
Tourism 4.9 3.68 

?1(ML%א!+s(#$%א@!
+#F1-Aא 

 National Portfolio 
Securities 25.3 1.14 

!+#M[.%א!+�L°א
+#%(Pא?!א-@±% 

Industrial Match  4.9 0.78 QO²U%א@!g(*(Mi%א  International 
Ceramic 
Industries 

25.2 1.29 
!g(*(Mi4%!+#%@"%א

+#Y}א� 

Union Tobacco  4.8 8.60 
!¸(=Fk!1(�kא!�F(i9

 ;¿!@א%$�)N6א%=
 El-Zay Ready 

Wear Manuf. 22.5 0.98 
!+$;%Aא!+*(Mi%!J}%א

0}C(`א 

Ittihad Schools 4.8 0.80 1(�kא!z-9"א  Jordan 
International 
Trading Center 

22.4 0.60 
!7F1-Aא!}RNPא
 4%=�)-0!א%"@%#+
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10.6 Million Visitors to ASE’s Website   ١٠,٦!])F!0sאt!")DP1!uVvVwא!xP%!&'()68א!M 
The number of visitors to the ASE website 
reached 10.6 million during May. The 
number of visitors for the ASE’s website 
from the beginning of the year reached 53 
million. 

 /4®¿!*"1!א%{אj.®P!f®ON6®�!א%;.-,®+!s!-(®Ow!N®ht!nop.א7%!
!)١٠,٦!(،N6אm!'.#49 !�j.®P!fON64¿!*"1!א%{א;O!�%K/@

!-(Ow!+O(hF!x=s@!S(8%א!+Oא"/!KM9!+,-.;%א)٥٣!(N6אm!'.#49. 

 

 
 

A Photo for the visiting US delegation  
to the Investor’s Gallery at the ASE 

fON)�=$P7!%>)*+!אUON9Aא!"Y.%0!א-(Om!f9!0-., 
'()*!+,-./!T 

 
 
 
 
 

 
 
 
 
 
 
 
 

 
 
 

 
 
 

 
 
 
 
 
 
 

 

"#55555$5%!&555'()5*  !!!  !!! !! !!!!!!!!!!!!       !!Amman Stock Exchange!
!'(\N*–!+#4pא-0!א%"אm@!§Nj!  !!!!!!!!!!!!!!!!! ! !    Arjan - Near Ministry of Interiors 

l(C!Z٥٦٦٤١٠٩!–!٥٦٦٤٠٨١!3®R(Y!!!!!٥٦٦٤٠٧١b!!!!!.!§١١١٢١!!!*(®®)'!٢١٢٤٦٦!!−'1-Aא! 
Tel. 5664081 – 5664109      Fax 5664071      P.O. Box 212466  Amman 11121 – Jordan 

!7F@�U%_א!"O²%א!:E-Mail :  info@ase.com.jo  
!QF�F_א!+U;t!x4*!�j.Pא:www.ase.com.jo:!Web Site : 
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