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ASE Moves to the Permanent

Headqurarter

The ASE has moved to its new permanent
headquarters in Arjan area, close to the
Ministry of Interior. The smooth two-phased
move was made to a building that
encompasses all capital market institutions.
Meanwhile, the screens are still up in its show
rooms in the Housing Bank Complex, while
being connected to its trading system in the
new building. The headquarters are furnished
with the latest equipment put at the service of

traders in securities.

Board of the Union of Arab Stock
Exchanges and Securities Commissions

Held it’s 22" Meeting
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The ASE’s CEO Mr. Jalil Tarif and Dr. Hani
Halawani, a Board member, represented the
ASE to the Twenty-Second Board Meeting of
the Union of Arab Stock Exchanges and
Securities Commissions, held in Sharm
Sheikh, Egypt on May 9-10.

The Board approved in principle the founding
of the Unified Arab Exchange as a regional
financial entity for Arab financial markets. It

el Sl Lo e Ol doyy ws,le
8yI0] pule gde Slelal Sla ygSlly iyl Jul>
oalmal G pially TOWI Bysal wlelaial 3 oyl
e Al Tyl JUI Glowl by wwlo)sdl sl
Bl D L pall pos pggeny puddl 3 Doos

.g.auugi () +—9)
slas] e Taddl G oo ab¥l pulae G315




requested the Secretariat to lay out the legal
framework of the Exchange and entrusted the
Secretary General with setting up a
committee to examine all the technical issues
related to the proposal and the methods of
selecting listed companies.

The  meeting  discussed the latest
developments in the projected Arab Financial
Markets Network and the Board resolved to
invite Arab stock exchanges and securities
commissions to supply all the data to be used
by the Network in preparation for its final
operation in September, now that all the
technical and experimental requirements are
fulfilled.

The Board reviewed the feasibility study of
the Arab Clearance Institution, which is
considered a supplement to the Unified Arab
Exchange project. It was decided that Arab
exchanges, securities commissions and
clearance companies should hand in their
comments on the study to the Secretariat, and
a founding committee should be set up from
the member countries. The  Union
underscored the importance of active
participation in the forthcoming Arab
economic summit to be held in Cairo in
November, particularly in the light of the
special attention that was accorded to the
capital markets’ topic during the last Arab
Summit held in Amman. It was resolved that
the necessary contacts would be made with
the preparatory organs of the summit to
decide on the manner of participation.

3l iy oaB] Jlo QLSS Bam gl Ly yall Aoyl
apandy 2o Ll BLYI CidSsy Dyl LU
iSasy sl sl onedl ClSSy SpWl Ly

Il gy ptall Tadll > 1501 DS e Tia)
238 § gyt I S L Lll e
oyl

A Al slia¥l BB 5 oa BT ol o
QUL Glsadl wlglas 105 oy G bl
wloypdl Bgeo 23V Gudae j3 G Dl
ULl B bl Loyl JUI Glgwl  wlipng
SL Lt Lagss A58 I o Laladin
BIS 451 B sVl oy Aol (puldll gl 445§
LSl Jaasdd Lyl sddl o ldball

LolaiBY el dulys alyminly pulall (6 LS
Eartd Sl i Al polisll Tupall Ll
wloysdl pbd 53 Gua Basgll Lyl 4o sl
2ay polill S,y Tyl UL Glewl wlisag
cLulyall 03 g pgilhadlay 2L Lobdl LLYI
sl 0o papball Tpupl Liad S5 )3 LS
ASyladl 85,0 e olaa¥l oSt a8y LolaaWl slasyl
5§ baatis o3l Tyl LolasBY) Ll § Dl
Ll ya3%e oly Lols 3l § Jall S oppds
ool el podge Jol B plas § s sHly sVl
Loy e Vlas¥l shya] j 5 Gus  dols Lual JUI
e i) Ll piadl op gdull wleadl x
L 48, Ll



ASE’s Performance During May

Cumulative trading value for 2001 has risen
up by (3.0%) comparing to the same period
of 2000. The trading value for May reached
JD (48) million, this includes the value of
deal executed on Arab Bank shares which
valued JD (16.6) million, the deal occurred
between Kuwaiti investor and Social
Security Corporation. Worth mentioning that
this is the biggest transaction to be executed
in ASE since 1999.

This month witnessed many block trades on
the shares of many companies, which
increased the total value for ASE.

Concerning the share prices, the general
price  index, weighted by  market
capitalization, closed at (141.08) points at the
end of May, an increase of (3.63%)
comparing to April.
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ASE's Performance Indicators
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Trading Value (JD million) 67.8
Daily Average Value (JD m) 69.2
No. of Traded Shares (m) (6.9)
No. of Contracts (thousand) 6.5
No. of Bonds Traded (th) (27.5)
Value of Bonds Traded (JD th) (47.9)
Market Capitalization (JD m) 4.0

28.6
1.3
23.1
17.0
6.9
315.0
3574.9
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Top Ten Performers
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ASE Resolutions

- ASE has decided to list the 3.5 million

share capital increase of Al-Zarqa for
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Education & Investment Company, which
emanated from capitalization of the
retained earnings, as of 20 May 2001. The

company’s paid in capital reached JD 7.5

million. OBl iy pgul Balel Lojpdl Byl e -
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2001, after merger procedures of Al-Egbal
for Financial Investments Company into
International Tobacco & Cigarettes were
finished. The new capital became JD
14,304,675.

- ASE has decided to list the 1,431,865 share

capital increase of Jordan Insurance
Company, which emanated from private
subscription, as of 23 May 2001. The
company’s paid in capital reached JD
9,931,865 .

- ASE has decided to list the 17.5 million

share capital increase of Zara Investment
Company, which emanated from private
subscription, as of 28 May 2001. The
company’s paid in capital reached JD 125

million.

- ASE has decided to list the 5 million share

capital increase of Jordanian FElectric
Power Company, which emanated from
capitalization of the retained earnings, as
of 3 June 2001. The company’s paid in
capital reached JD 30 million.

- ASE has decided to list the 1,808,511 share

capital increase of Industrial Commercial
Agricultural Company, which emanated
from private subscription, and the 941,489
shares, which emanated from
capitalization of the retained earnings, as
of 3 June 2001. Company’s capital reached

JD 9 million.
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- ASE has decided to list the 3.3 million

share capital increase of Export & Finance
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Bank, which emanated from capitalization
of the voluntary reserves, general reserves

and retained earnings, as of 3 June 2001.
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Middle East Compliance Seminar

Mr. Khaled Maqgableh and Miss. Muna
Haddadin represented the ASE in the
seminar on Compliance Standards arranged
by the American Securities & Exchange
Commission (SEC), in cooperation with the
Bahraini Institute for Financial and Banking
Studies. The lecturers touched upon several
themes such as standards for disclosure,
accounting and international auditing;
settlement, clearance and surveillance of
capital markets and financial brokers; means
of developing the capital market in the
Middle East; as well as educating and
attracting domestic and foreign investors.

World Stock Exchanges News

- In April 2001 Nasdaq Stock Market
converted all its listed equity securities to
decimals. The first pilot program of
Nasdaq stocks carried out according to

plan on  March, the Decimals
Implementation Plan for the equities and
options markets that was submitted to the
Securities and Exchange Commission SEC
governs The conversion by Nasdaq to
decimals.

- Norway Ministry of Finance approved the
new Stock Exchange regulations required
to allow the new Stock Exchange Act to
come into force, and allow the Oslo Stock
Exchange to proceed with its privatisation
project. Oslo Exchange can initiate the
process leading to the share offer. It will
meet both domestic and international
investors to present its market, and give
details on the new exchange operator
organization and structure.
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- Since April 2001, Madrid Stock Exchange

offers to its members the opportunity to
place, and receive orders in a secure and
cost-effective environment in the world’s
top six stock exchanges; London,
Frankfurt, Paris, Milan, Nasdaq, and
NYSE.
This comes after the signing of the
agreement between the Bolsa de Madrid
and GL Trade, an information Technology
company that is a world leader in
providing IT solutions for financial
markets.

- Helsinki Exchanges launched a new index
based on technology stocks listed on the
exchanges. The ten most liquid technology
stocks compose the new technology index,
and the weight of stocks of any single
company is limited to 20%. The new index
will respond to the market participants’
need for derivative instruments intended at
managing the risks and returns of
technology stock portfolios.

ASE Website

The number of visitors of ASE website has
jumped to around (1.3) million in May
comparing to one million visitors in April.
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