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Capital Market at the World 
Economic Forum 

 "#$
Davos World Economic Forum (WEF), 
considered as the largest international 
economic gathering, held its extraordinary 
annual meeting under royal patronage and 
with the participation of more than 1600 
political and economic world figures. A 
large number of heads of states and 
governments, ministers, and large 
multinational corporation CEOs attended the 
meeting. The Jordanian capital market took 
an active part through the persons of Dr. 
Bassam Saket, Chairman of the JSC, and 
Mr. Jalil Tarif, the Executive Manager of the 
ASE. The WEF discussed many vital 
political, economic and social issues both at 
the global and regional levels. 30 sessions 
and workshops debating various political 
and economic topics were held, and the 
Jordanian economy figured on one of them. 
During that session several papers were 
presented on the investment environment in 
Jordan, and statistical figures were given on 
growth of the various economic sectors; and 
the ASE achievements and its 
unprecedented performance over the recent 
few years - in spite of the political and 
security instability prevailing in the region- 
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were the focus of many participants. The 
WEF meeting was an opportunity for 
official and unofficial economic circles to 
meet from Jordan and the world.  
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Outstanding Performance in the First 
Half Year with Record Indicators 

 !L$%&א!M<!2EDא!N*0&2!אO?!B$PQ!9@57>&!RST!U4(א
"&$Vא 

The ASE performance indicators have 
reflected a remarkable improvement in the 
first half of this year, the weighted market 
capitalization index skyrocketed to 201.58 
points during the Sunday 29th of June 2003 
trading session, breaking all records since 
the establishment of the Amman Financial 
Market. It closed at 200.85 points by the end 
of the first half of this year, with a 18.1% 
increase as compared with the beginning of 
this year. At the sectoral level, the indices of 
all sectors went up, industry, banks and 
financial companies, insurance and services 
by 31.2%, 18.1%, 14.2%, and 2.6% 
respectively. Trading volume decreased by 
9.6% to JD520.3 million against JD575.4 
million for the corresponding period of last 
year. Traded shares went up by 30.9% 
totaling 337.8 million against 258 million 
for the same period last year. Number of 
transactions went up to 228.0 thousand, 
namely an increase of 28.0% as compared 
with the same period. In comparison with 
the beginning of year, the increase in the 
ASE market capitalization was 17.1%, 
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totaling about JD5.9 billion or a 89.4% of 
the GDP. 

4]W0< )!١٧,١(٪ !!��!q%&G! )٥,٩!(!!!!!!!$1!487^1!J$09#!J$581
!�&]Wb)٨٩,٤!(٪!LG$©א�!L8ªא!«B$0Gא!M1. 
 

Johns Hopkins University delegation 
visits the ASE 

 !B$PQ!9@57>&!R0WC7X!B7Y!9%<$Y!9>Z[!/\E!]5$^G 
 

Mr. Tarif and his assistant Mr. Nader Azar 
received a delegation of postgraduate 
students from the International Affairs 
Department of Johns Hopkins University. 
Mr. Tarif reviewed the economic 
developments and structural adjustments that 
were implemented by the Jordanian 
government upon the directives of His 
Majesty King Abdullah the II, which 
contributed in boosting economic growth 
and investment in the kingdom, and in 
attracting more foreign investment. Mr. Azar 
briefed the visitors of the latest 
developments on the Jordanian capital 
market both at the legislative and 
supervisory levels, the qualitative leap made 
by the ASE in the technical fields, and the 
ASE performance. The delegation toured the 
ASE facilities including the Investors 
Gallery. 

!!I$u:! 4vJ+]G! "F5w0&Gא! !א<.9; o9;p! q58r! .5WGא! q]V&6א
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!!!!$@.�~! �Gא! XאJ+y&Gא! o9;p! .5WGא! §;E&6א! �5�
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FEAS Working Committee Meetings 
אB$d!e$P+Y!א&%cP!אMQ!9ab>0#!א`$(!א&<57@$_! 

!9^7S8f9!אSCE5EDאFEAS 
Mr. Nader Azar, the Assistant to the 
Executive Manager, represented the ASE as 
chairman of the Federation of Euro-Asian 
Stock Exchanges (FEAS) Marketing and 
Information Committee meeting that took 
place in Istanbul last June. The Marketing 
Committee discussed many issues, including 
the FEAS Year book and monthly 
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newsletters, bilateral exchange visits that the 
Federation arranges among member 
countries, and a host of other topics, such as 
investment in energy companies, derivative 
markets and risk management. Mr. Azar also 
made a presentation on the ASE and its most 
important achievements since its inception. 
The ASE also took part in the meetings of 
the FEAS Rules and Regulations Committee 
and the IT Committee. 

!!!!!!!!X$vJ+]Gא! �<! !א)´$# $�uA09! �Gא! 45m$0NGא! XאJ$9�Gא!
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An Exchange of Visits and Training 
Program between the ASE and 
Istanbul Stock Exchange 

 !9@57C!g<!h^5/+&אE!_5$א^R&2!א)$>i!j<$klC
27>0m8א! 

As part of the efforts aimed at bolstering 
bilateral cooperation between members of 
the FEAS through bilateral exchange visits 
and training programs, an ASE delegation 
composed of Mr. Sami Hattab, head of the 
Research and External Relations 
Department, Mr. Adel Abu Assaf, from the 
IT Department, and Mr. Rami Abdallah from 
the Trading Department, visited Istanbul 
Stock Exchange where they undertook a 
training program prepared by the Istanbul 
Stock Exchange on research and statistics, 
market operations, surveillance , derivatives 
market, IT, and settlement and clearance 
systems. The delegation briefed on the 
Turkish experience in international relations 
and on how to attract local and foreign 
investors. 

!!!!!!X$vJ+]Gא!�<!Lm$0NGא!IH$E&Gא! �9�E&G! !אG;א451 �Mu!א��+#
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H!!!!!!!!!!!!L1$6!.5WGא!�@H!I$u:!4vJ+<!M1!.,H!g$'!J$pא!א�F@!Mu�
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! ،4<$';GאH!!!!!!4uAbdH! ،X$1+8E>א! $5r+G+07BH! ،X$V&^>א! e+6H
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¦Gא!®FrH!o5VNBH! 45:+BH! 45GH.Gא!X$'hEGא! Y$·!K! 45D

½b$rcאH!�58ªא!M9;uN&W>א!. 
 

ASE Resolution  9@57>&א5א_!אl, 
 

The Executive Manager has decided the 
following: 
- List the 13.0 million shares of The 

!!"Z^!$<!B$PQ!9@57>&!(nSo0+&א!l^/#5!אl,: 
− !!L<;EGא! e;^GאH! IH;uN&W>א! 4D;~! ��6d! �#Jא¾
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Investors and Eastern Arab For Industrial 
and Real Estate Investments Company at 
the second market, as of June 3rd, 2003.  

 
- List the 1.85 million shares capital increase 

of the Bank of Jordan, which emanated 
from   capitalization of voluntary reserve, 
as of June 19th, 2003. The bank’s paid in 
capital reached JD 36.5 million. 

 
- List the 4.0 million shares capital increase 

of Beit Elmal Saving & Investment For 
Housing, which emanated from 
capitalization of retained earnings, as of 
June 19th, 2003. The company’s paid in 
capital reached JD 6.0 million. 

 
- List the 3.0 million shares capital increase 

of Arab Banking Corporation, which 
emanated from capitalization of retained 
earnings, as of June 19th, 2003. The bank’s 
paid in capital reached JD 23.0 million. 

 
- List the 300 thousand shares capital 

increase of Delta Insurance Company, 
which emanated from capitalization of 
retained earnings and voluntary reserve, as 
of June 19th, 2003. The company’s paid in 
capital reached JD2.8 million. 

 
- List the 490 thousand shares capital 

increase of Jordanian Duty Free Shops 
Company, which emanated from 
capitalization of issuance premium and 
voluntary reserve, as of June 19th, 2003. 
The company’s paid in capital reached 
JD5.0 million. 

 

!!!!! $@#.:!�G$]GאH!49J$VEGאH!45:$0%Gא!XאJ$uN&6hG)١٣,٠!(
!!!!!M1! sאJ$]&:א! ­G¯H! ،Lb$NGא! e+WGא! K! ��6! I+581

٣/٦/٢٠٠٣. 
−!!!!!4ÀG$]GאH! I#Jcא! ­0<! Y$�dJ! K! ?#$9�Gא! ��6d! !�#Jא¾
)١,٨٥!(!!!48�J!�9;p!M:!$�B#$9`!nÁ!�GאH!��6!I+581

!!�<! !א<7&&½ ­0]Gא! Y$�dJ! �]%5G! "J$5&i(א! Lp$5&�(א
! !٣٦,٥(Hא<.,+� (! I+581J$09#!!!!!M1! sאJ$]&:א! ­G¯H! ،

١٩/٦/٢٠٠٣!. 
−!!!!!!!J$i#hG!Y$>א!n5<!4D;~!Y$�dJ!K!?#$9�G��6!אd!¾אJ#�

!! 4ÀG$]GאH! I$76ÂG! J$uN&6(אH)٤,٠! (�6! I+581!!!�GאH! �
!!!!!!!�]%5G! ?JH.>א! 2$<Jcא! 48�J! �9;p! M:! $�B#$9`! nÁ

،!!!I+581!J$09#!!)!٦,٠(Y$�dJ!א4D;^G!א<H!�<!½&&7א<.,+�!!!
!M1!sאJ$]&:א!­G¯H١٩/٦/٢٠٠٣. 

−!!!!!!!45<;EGא! 4W6f>א! ­0<! Y$�dJ! K! ?#$9�Gא! ��6d! �#Jא¾
!4ÀG$]GאH!45,;%>٣,٠(א!(!!!!!!!$�B#$9`!nÁ!�GאH!��6!I+581

!cא! 48�J! �9;p! M:!!­0]Gא! Y$�dJ! �]%5G! ?JH.>א! 2$<J
،!­G¯H!א:&[$JאI+581J$09#!!!s!!)!٢٣,٠(א<H!�<!½&&7א<.,+�!

!M1١٩/٦/٢٠٠٣. 
−!!!!!!!!!!!!�1¢&8G! $&G#! 4D;~! Y$�dJ! K! ?#$9�Gא! ��6d! �#Jא¾

!4ÀG$]GאH)٣٠٠!(!!!!!�9;p!M:!$�B#$9`!nÁ!�GאH!��6!oGd
!!�]%5G! "J$5&i(א! Lp$5&�(אH! ?JH.>א! 2$<Jcא! 48�J

!;^Gא!Y$�dJ!!�+,.>אH!�<!½&&7>4!אD)٢,٨!(!!I+581!J$09#!!،
!M1!sאJ$]&:א!­G¯H١٩/٦/٢٠٠٣. 

−!!!!!!?;aא! e6+אcא! 4D;~! Y$�dJ! K! ?#$9�Gא! ��6d! �#Jא¾
!4ÀG$]GאH!45b#Jc٤٩٠(א!(!!!!!!!!$�B#$9`!nÁ!�GאH!��6!oGd

!!!"J$5&i(א!Lp$5&�(אH! Jא.v(א! ?Hh:!48�J!�9;p!M:
!! !Hא<.,+� �<! !א<7&&½ Y$>א! *dJ! �]%5G)٥,٠! (!I+581 

J$09#!M1!sאJ$]&:א!­G¯H!،١٩/٦/٢٠٠٣. 
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- List the 2.5 million shares capital increase 
of Union Tobacco Company, which 
emanated from capitalization of special 
reserve, as of June 19th, 2003. The 
company’s paid in capital reached JD7.5 
million. 

- List the 8.0 million shares capital increase 
of Dar Al-Dawa Development & 
Investment Company, which emanated 
from capitalization of issuance premium 
and voluntary reserve, as of June 19th, 2003. 
The company’s paid in capital reached 
JD20.0 million. 

-!Resume dealing on the shares of Al-Ameen 
For Investments Company as of June 22nd, 
2003, following the completion of its capital 
reduction procedures from JD10 million to JD 
7,450,075 with an opening price of JD1.01. 

!א)´$#!!!!!! −  b$%1! 4D;~! Y$�dJ! K! ?#$9�Gא! ��6d! �#Jא¾
!4ÀG$]GאH!YH8&.אG!;m$�WGאH!�]&Gא!¾$&b()٢,٥!(!!��6!I+581

Hא48�J!�9;p!M:!$�B#$9`!nÁ!�G!א)�&Lp$5!א¤$¶!!!!!!!!
I+581!!!)!٧,٥(Y$�dJ!�]%5G!א4D;^G!א<H!�<!½&&7א<.,+�!!

J$09#¯H!،!M1!sאJ$]&:א!­G١٩/٦/٢٠٠٣ 
− !!!!!!45u0&8G! ZאH.Gא! Jא#! 4D;~! Y$�dJ!K! ?#$9�Gא! ��6d! �#Jא¾

!4ÀG$]GאH!YH8&.אG!J$uN&6(אH)٨,٠!(!!!nÁ!�GאH!��6!I+581
!!!!!Lp$5&�(אH! Jא.v(א! ?Hh:! 48�J! �9;p! $�B#$9`! M:
!Hא<.,+�!!!!! �<! !א<7&&½ 4D;^Gא! Y$�dJ! �]%5G! "J$5&i(א

)٢٠,٠!(!I+581J$09#!­G¯H!،!!M1!sאJ$]&:١٩/٦/٢٠٠٣!א!. 
−!!!!!!!!!K! $�u�6¢<!q1$E&8G! J$uN&6hG!�1c4!אD;~!��6d! ?#$:�

!!!!!!!!Ã5wÄ!XאZא;r�!M1!Z$�&b(א!.E<!­G¯H!،�G$NGא!e+WGא
!! M1! $j$�dJ)١٠,٠! (!! I+581J$09#! )!٧,٤٥٠,٠٧٥(!א�

J$09#!L�$&&,א!;EW<H!)١,٠١!(J$09#،!­G¯H M/1! sאJ$/]&:א 

٢٢/٦/٢٠٠٣. 
 

Students Delegations  !9SCO[!)7\E 

The ASE received groups of students from 
Applied Science University, Economic and 
Administration Science College. Mr Amjad 
Al-Qudah presented to the delegations an 
explanation on trading mechanisms and 
latest developments, which were achieved in 
the ASE. 

!!!!!!!g+8EGא! 4E1$r! M1! s$5<hp! sא.,H! I$u:! 4vJ+<! n8]V&6א
!!!!!!!�j!g.'!�5�!،49Jא�#א!g+8EGאH!#$%&'(458!אD!M1!45V5]y&Gא
!!!!!!4vJ+]Gא! K! YHא.&Gא! 45G°! M:! s$�;~! ?$OVGא! .·d! .5WGא
!!!!n1$'!�G4!אN9.a450!אV&Gא!XאJ+y&Gא! �@d!§;E&6א!­GFDH

!$@`$��<!4vJ+]Gא. 
 

ASE’s Performance During June 
 Bאl^Rr!lst!2O?!9@57>&א!U4(א 

 

The ASE’s performance during June was 
outstanding, trading volume during June, 
which witnessed 14 trading days, reached 
JD154.5 million, an increase of 15.8 % 
comparing with May, The general price 
index, weighted by market capitalization, 

!!!!!!!;�~! Yhi! s$Å+»81! s$0W´! I$u:! 4vJ+<! Zא#d! .�~
!! 4]W0<! YHא.&Gא! ���!  wBJא! �5�! ،I١٥,٨(��9;א!(٪

8:!J$09#!I+581}!)!١٥٤,٥(q%5G!J$9d!;�~! 1!4bJ$V1!א�!!
!-./1)٢١!(YHא.B!g+/9!.!!!!g$/EGא!L/6$5VGא!�/';Gא! wBJא!$/uD 



 

7 

closed at 200.9 points at the end of June, an 
increase of 5.4% of May closing, and an 
increase of 31.2% of 2002 closing. The 
market capitalization reached JD5.9 billion 
an increase of 5.5% compared to May and 
an increase of 17.1% comparing with the 
beginning of this year. 

! 4]W0<! 45'+WGא! 4u5VG$<! �r;>٥,٤(א! (٪!!eh��!  1! 4bJ$V1
H! ،J$9d!! .0:! �8�d)٢٠٠,٩! (!!!!!�&]Wb! �$wBJ$<H! ،4yVb

)٣١,٢! (٪!!g$EGא! !>.א49  1! 4bJ$V1! .!!!4u5VGא! nEwBJאH! @Fא
!!!!��! q%&G! 4vJ+]8G! 45'+WG٥,٩(א! (!!!!!!4]W0<!"d! J$09#! J$581

)٥,٥!(٪J$9d!49$�b! 1!4bJ$V1!.!4]W0<!nEwBJאH)١٧,١!(٪
!g$EG4!1 !>.א49!אbJ$V1. 

 

<=tu=9====@57>&א!Uא_!4(אl   !!!!!!!  !ASE's Performance Indicators 
 % 

Change 
5$^v 

May 
Bאl^Rr 
June 

 

Trading Value (JD million) 15.8 133.4 154.5 !YHא.&Gא!���)J$09#!I+581( 
Avg. Daily Trading Value (m) 0.0 7.4 7.4 YHא.&Gא!��a!L1+5Gא!Y.E>א)I+581( 
No. of Traded Shares (m) 7.1 96.4 103.2 ��6cא!#.:)I+581( 
No. of Contracts!(thousand) 21.8 63.4 77.2 #+VEGא!#.:)oGc$<( 
No. of Bonds Traded (th) (66.7) 0.9 0.3 !4GHא<&.א!X0.אWGא!#.:)oGc$<( 
Value of Bonds Traded (JD m) (80.0) 0.5 0.1 4GHא<&.א!X0.אWG4!אu5')I+581 ( 
Market Capitalization (JD m) 5.5 5584.5 5889.2 !45'+WG4!אu5VGא)I+581( 

 

Foreign Investment 

 

w0YD5$!א=Pb+8-א 

 

- The value of shares purchased by Non-
Jordanians in June equaled JD12.8 million, 
75.8% of which were purchased by Arabs. 

- The value of shares sold by Non-
Jordanians was JD16.1 million, 75.2% of 
which were sold by Arabs. 

- During this month, net Non–Jordanian 
investments showed a negative balance of 
JD3.3 million. 

-!By end of June, shares owned by non-
Jordanians represented 37.3% of ASE 
capitalization, 28.3% of which are owned 
by Arab investors and 9.1% by Non-Arabs. 

− !Yhi!�5b#Jcא! \�! q]'! M1! !א<^¦א? ��6cא! 4u5'!nÀ8<
! I9;א��! ;�~)١٢,٨! (! $�01! ،J$09#! I+581)٧٥,٨!(٪
®;:!M9;uN&W>. 

− !�5b#Jcא!\�!q]'!M1! !א<[$:4 ��6cא! 4u5'!nÀ8<)١٦,١!(
! $�01! ،J$09#!I+581)٧٥,٢! (٪!M9;uN&W1!q]'!M1! $�E5<!3

®;:. 
− ! Yhi! �5b#Jcא! \�! J$uN&6א! K$v! !אF@ �^Gא>�8 ;)٣,٣!(

!I+581J$09#½G$WG$<!. 
−!�5b#Jcא!\�!q]'!M1! 4D+8u>א! ��6cא!n87~!)٣٧,٣٪(!!M1!

! K! 4vJ+]8G! 45'+WGא! 4u5VGאI9;א��! 49$�b$�01! ،!)٢٨,٢!(٪
H!،®;:!M9;uN&W>)٩,١!(٪®;EGא!\ÀG. 
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$sPs84!5$%84!1!x$Q$oi5א!lb:Dא!l;%&א!_$:l;&א !      !!!!lb:Dא!l;%&א!_$:l;&א$sPs84!5$%84!1!x$y$ozא! 
!!!!!!!!  Top Ten Performers  !!!!!!!!!!!!!!!!!!!!!!!!Lowest Ten Performers  

 

Company’s  
 Name 

٪ 
! 

ehא�� 
Closing

4D;^Gא�6!א  Company’s   
 Name 

٪ 
" 

ehא�� 
Closing

4D;^Gא�6!א 

Jordanian 
Expatriate Inv.
Holding 

26.2 0.48 
J$uN&6(4!אO<$VG49!א
�<¦Àu8G �5b#Jcא 

Jordan Rockwool 
Industries 29.9 1.00 

!¼+%Gא!X$:$0%G!45b#Jcא
";¸%Gא 

Arabian Steel Pipes 
Manufact. 25.0 2.16 !\6$0%:4!א<+אG!45<;EGא Jordan Ceramic 

Industries 29.8 4.09 45b#Jc49!אH$u57Gא!X$:$0%Gא

Philadelphia 
Insurance 13.0 1.87 �1¢&8G!$5wG#h5, Nutri Dar 25.9 1.70 ZאFÀGא!Jא# 

United Insurance 9.3 1.27 �1¢&8G!?.»&>א Arab East 
Investment 24.7 1.01 

!XאJ$uN&6hG!!L<;EGא!e;^Gא
!45G$>א 

 Ad-Dustour 8.1 5.10 
!;^0GאH!4,$»%8G!45b#Jcא!/

J+&6.Gא 
Intl For Medical 
Investment 22.6 0.38 45]yGא!XאJ$uN&6hG!45GH.Gא 

Advanced Pharm. 
Industries 7.5 1.49 ?J+y&>45!אmאH.Gא!X$:$0%Gא Jordan National 

Shipping Lines 22.5 2.50 
!450p+G49!א;»]Gא!Æ+y¤א

45b#Jcא 

Irbid District 
Electricity 7.4 2.87 .<J4!אA,$º!Z$<;�D Middle East 

Pharm. Ind. 21.6 1.07 
!X$:$0%8G!x6Hcא!e;^Gא

45mאH.Gא 

Jordan Insurance 6.1 3.25 45b#Jc�1¢!א&Gא Jordan Central 21.4 0.51 49�D;>45!אb#Jcא 

Oasis Insurance 5.4 0.70 �1¢&8G!4א�+Gא National 
Aluminium Ind. 20.3 1.48 g+50>c$0%:4!אG!450p+Gא 

Jordanian Duty 
Free Shops 5.4 5.82 45b#Jcא!?;aא!e6+אcא Industrial Match \ 

Jimco 19.2 0.93 
!n9C7GאH!X$:$0%Gא!/

+7u5r 
 

12.6 Million Visitors to ASE’s Website   ١٢,٦!!~k�kא�!�ZQ!9@57>&א!g,7#!lא�G!B7SZ< 

The number of visitors to the ASE website 
reached 12.6 million during June. The 
number of visitors for the ASE’s website 
from the beginning of the year reached 65.5 
million. 

!LGא+�!I9;א��!;/�~!Yhi!4/vJ+]Gא! /'+/>!M/9;mא�G8/�!:.#!א<
)١٢,٦! (،;mא`! I+581 !4vJ+]Gא!  '+/>! M9;mא�Gא! #.:!�8]9!­GF<H

!I49$!��9;א�b!{&�H!g$EGא49!א.<!F01)٦٥,٥!(;mא`!I+581. 

 
 
 
 

 
 
 
 
 
 
 

 

B$=====P=Q!9===@57=C  !!!  !!! !! !!!!!!!!!!!!       !!Amman Stock Exchange!
!I$r;:–!458iא.Gא!?Jא`H!®;'!  !!!!!!!!!!!!!!!!! ! !  Arjan - Near Ministry of Interiors 

@!oB$٥٦٦٤١٠٩!–!٥٦٦٤٠٨١!l/D$,!!!!!٢١٢٤٦٦®!.!!!!!¶٥٦٦٤٠٧١!I$//u:!!!١١١٢١!!−I#Jcא! 
Tel. 5664081 – 5664109      Fax 5664071      P.O. Box 212466  Amman 11121 – Jordan 

!LbH¦7G9.!א�CGא!:E-Mail :  info@ase.com.jo  
!nb¦bא<+' !:8}!~[47!א�:www.ase.com.jo:!Web Site : 
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