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Meeting for NSC-UNIX Users in
Amman
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A meeting jointly organized by Atos-
Euronext and ASE for the users of NSC-
UNIX, the French trading system, will be
held in Amman towards the midst of
February. It shall be attended by the CEO of
the Paris Bourse (Euronext), managers of
stock exchanges that use the French
Electronic Trading System, as well as a
delegation from the Paris Bourse and Atos-
Euronext. The French delegation will be
presenting the latest developments and
changes introduced into the system, and will
hear from the user countries comments on
and difficulties faced in system
implementation, along with any proposed
amendments; they will also follow up on
amendments previously proposed. The aim of
the meeting is to build on and exchange
experiences of the participating countries,
which use the NSC-UNIX. Invitations were
also sent out to some countries that expressed
interest in or that might in the future use the
NSC-UNIX. Both the bilateral relationship
between the ASE and the Paris Bourse /
Euronext, and the Intraface with the
depository system to be used in the future by
the Securities Depository Center (SDC) will
be the focus of sideline discussions.
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20th GA Meeting of the Union of Arab
Stock Exchanges and Securities
Commissions
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Dr. Abder-Rahman Toukan, Chairman of the
ASE, Mr. Jalil Tarif, CEO of the ASE and
Mr. Rajai Kossous, member of the ASE
Board of Directors represented the ASE to
the Twentieth General Assembly Meeting of
the Union of Arab Stock Exchanges and
Securities Commissions, held in Abu Dhabi
from 24 to 26 of January. The meeting
reviewed the items set on its agenda,
including the Secretary-General’s Report on
the Union’s activities in the year 2000. The
meeting approved the setting up of the Arab
Clearance Institution with equal share
participation among the Arab countries
members of the Union; and went over the
projected Arab Financial Markets Network,
which aims at collecting trading information
from stock exchanges members in the
Network and putting them on the Internet.
The latter project is in its final phase and is
expected to be operational as of next April.
The membership of the Securities
Commission of the Masqat Financial Market,
Abu Dhabi Stock Exchange and the
Jordanian SDC was accepted starting the year
2000.
The Union’s balance sheet and closing
accounts for the year 2000 were discussed
and approved along with the estimated
budget for the year 2001.
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Three lectures were made along the sidelines.
One on the Role of Financial Markets in
Combating Money Laundering, another on
the Role of Financial Institutions in
Facilitating Investment and Capital Flows,
and the third on the Status of Foreign
Investment on Arab Stock Exchanges.
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ASE’s board of directors decided to appoint
Mr. Nader Azar Assistant CEO, Mr. Sami
Hattab Head of the Research and External
Relations Department, Mr. Nidal Hamdan
Head of the Administrative and Financial
Department, and Mr. Mohammed Al-
Khateeb Head of the Computer Department.
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 ��Market capitalization of the listed
companies on ASE registered JD3.5
billion by end of 2000, down by 15.5% as
compared to end of 1999 when the figure
stood at JD4.1 billion.  

 ��The trading volume on the ASE in
2000 recorded JD334.9 million, against
JD389.5 million in 1999, namely a drop
of 14.0%.

 ��The market value of traded
development and corporate bonds in the
year 2000 soared to JD7.2 million, up by
75.6% in comparison to the JD4.1 million
of 1999.

 ��The number of shares traded on the
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ASE in 2000 amounted to 228.7 million,
executed through 133.3 thousand
contracts, down by 14% and 13.8%
respectively, from their levels of 1999.

 ��The price index weighted by market
capitalization stood at 133.1 points by end
of 2000, against 167.4 points end of 1999,
namely a fall of 20.5%.

 ��The Unweighted index went down by
10.3% to 57.6 points.

 ��As for Non-Jordanian, the total value
of shares were bought by Non-Jordanians
in 2000 was about JD53.0 million, i.e.
15.8% of the total trading.

 ��Arab investors buying formed 72.8%
of total foreign buying.

 ��Shares sold by non-Jordanian were
about JD64.8 million.

 ��Net investment shows a negative
balance of JD11.8 million this year,
compared to JD15.5 million in 1999.

 ��Non-Jordanian ownership in companies
listed on the ASE by end of 2000 formed
about 41.0% of the total market
capitalization, 35.6% of which for Arab
investors and the rest for foreign
investors. As for sector participation, it
was of the order of 55.2% for banks,
17.9% for the insurance, 16.4% for the
services and 29.7% for the industry.
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1.53221.9Pearl Sanitary Paper��������������������0.3872.1Poultry Processing

	����������	
����������2.62162.0International Silica
Industries��� !����"����0.4662.0Oasis Insurance
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���

� �
��������
���
1.41156.4Universal Modern

Industries
���#$�%��&	'(�'���)�	
�1.1458.7Jordan Phosphate

Mines

�������������������6.4088.2Jordanian Duty Free
Shops�� ��������	�
���
����0.6955.5Jordan Gulf

Insurance
����
��������
����
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1.0759.7The Industrial

Commercial & Agri.
� �
�������������������0.7253.5Jordan Paper &
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1.4148.4Arab Intel. Medical

Inves. Group
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0.3345.0

International For
Medical
Investment

�����	��

�
��$��%�0.3825.4Rum Metal
Industries
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 ��)�!����
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0.3842.4Middle East Phar.

Ind.
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0.6022.4Arab Financial

Investment
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0.6540.9Union Chemical

& Vegetable Oil

� �� !���	�'�$2�32.1016.7Philadelphia
Insurance

� -�����.��/
0��0.5539.6Arab Assurers

����1����2/3���

� ��$4'�
1.0016.3National Ahlia

Insurance
� 2/3�$����*������
5"��52.039.5Arabian Seas

Insurance
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The trading value of the ASE reached JD
(28.7) million during January, which
witnessed (22) trading days.
Concerning the share prices, the general
price index, weighted by market
capitalization, closed at (136.74) points at the
end of January, an increase of (2.8 %)
comparing to December 2000.
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 January
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 December
� 2000

 %
� Change
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� 2)�� M��*�J�5�0���	
����?� 28.7� 29.5� (2.7)Trading Value (JD million)
� ���������	���
���
���
������� 1.3� 2.0� (35.0)Daily Average Value (JD m) �

� 2�*�J�5����R��M��� 21.6� 25.5� (15.3)No. of Traded Shares (m)

� 2i
R�
5�M*��
��M��� 16.7� 9.6� 74.0No. of Contracts�(thousand)

� 2i
R�
5�'
���	<��=���$
��M�� 3.7 75.9 (95.1)No. of Bonds Traded (th)

� 2i
R�
5�'
���	<��=���$
��'��c� 82.0� 1191.9� (93.1)Value of Bonds Traded (JD th)

� �������������
������
� 3574.2 3509.6 1.8Market Capitalization (JD m)
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� The value of shares purchased by Non-
Jordanians in January equaled JD (8.2)
million, (58.5%) of which were purchased
by non-Arabs.

� The value of shares sold by Non-Jordanians
was JD (6.1) million, (58.7%) of which
were sold by Arabs.

� During this month, net Non–Jordanian
investments showed a positive balance JD
(2.1) million.

� By end of January, shares owned by non-
Jordanians represented (41.9%) of ASE
capitalization, (36.4%) of which owned by
Arab investors and (5.5%) by Non-Arabs.

� Sectoral, non-Jordanian ownership at banks
sector reached (55.3%), Insurance sector
(18.0%), services sector (21.1%), and
industry sector (29.7%).
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 Company’s
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���	4!����5�+-������67�0.5047.1Al-Ahlia Commercial
Centers

���
8�����9':�0.7320.7National Portfolio

6��,���7������8�"��1.7618.9Jordan Kuwait Bank��� !���;��<���=$�7�0.5520.3Jordan Gulf
Insurance

�

�
��$����*����

� ��)
*�9,��
0.3317.9Arab Electrical

Industrial
���*+,�����(
>��?
*

��3+�>�
1.1017.3Arab Banking

Corporation

���
�������1���

� :$���
0.7916.2National Steel

Industry
�� ��������������������0.4814.3Union Land

Development

� ��������;
*�9,��1.8816.0Jordanian Electric
Power�<���	����
������*����3.4314.3Arabian Steel

Pipes Manuf.
�="�����
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+��

� �)
�>��!
4.5015.4Union Tobacco���
?!�@��������*����

�����
0.5313.1

Arab Paper
Converting &
Traded

���>��A����������

� 2/3�$�
2.2414.3Jordan French

Insurance
� 2/3�$��.
��0.7412.9Amman Insurance

� �!���
��"#�$%�
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0.7413.8United Arab

Investors
����
�����
 �9>���

�������
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Facilities

���)�!����

�
����

� ���#�	�
0.5913.5Advanced

Pharmaceutical Ind.
�.�B�,��!�������@�
�/0.6312.5Jordan Paper &

Cardboard Fact.

� ���,!�����	,��1.6512.2Public Mining� 
,�$�>�����
�������!���2.3111.8International
Silica Industries
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The chariman and members of the ASE
board of directors’ delegation along with the
ASE CEO met with the Governor of the
Central Bank of Jordan, Dr. Umayya Toukan
to congratulate him on his new position.
Fields of mutual cooperation between the
ASE and the CBJ were discussed. It is to be
noted that Dr. Toukan had previously held
the post of General Manager of the post
Amman Financial Market from 1991 to
1996.
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- Through its privatization program, and in a
JD (0.9) million transaction, the
government –represented by Jordan
Investment Corporation sold its (1.5)
million shares in the Jordan Paper &
Cardboard Factories Company.

- The Cabinet has approved swapping debt-
to-equity in Jordan Phosphate Mines
Company to the Ministry of Finance into
21 million shares for the Government in
the company’s capital.

- Jordan Electric Power Company will meet
up the rest of its authorized capital of JD5
million through the capitalization of
retained earnings and their distribution to
the shareholders. It will then increase its
authorized capital from JD30 to JD40
million through the capitalization of JD3.0
million of retained earnings before the end
of 2001 and cover JD7.5 million in
whatever manner deemed appropriate by
the Company’s General Assembly.
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