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10 Years of Progress
and Success

On the occasion of the Kingdom's commemorations of
passing fen years of His Majesty King Abdullah Il taking over
the throne, and passing ten years since the establishment
of Amman Stock Exchange (ASE), the ASE held a
reception party in which a number of representatives
from the local and international financial and banking
sector attended.

The Executive Chairman of Jordan Securities Commission
(JSC). Dr. Bassam Saket delivered a speech in which he
delineated that the establishment of the ASE coincided
with His Majesty’s taking over the throne. Since then,
the dawn of a new era emerged during which lots
of accomplishments were fulfiled in various political,
economic, technical, social and educational domains.
At the head of these fields is the capital market sector.
A new Securities Law was issued which seftled the rule
of separating the surveillance and organizing role from
the execution one. The Law laid the foundations for
the start of development and renewal at the capital
market institutions. Dr. Saket added that the JSC has put
precaution legislations and has applied three trading
systems, surveillance systems, and electronic clearing and
settflement systems. It also linked the Depository center
with the frading system (Tight Coupling Interface), and it
issued the Corporate Governance Code, the Disclosure
Directives.
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The Chairman of the ASE Board of Directors, Mr.
Mohammed S. Hourani, also delivered a speech
in which he said that Amman Stock Exchange was
able to accomplish remarkable developments in the
fechnical, legislative and surveillance fields. The ASE
used the best programs of technology and methods
safety and protection. It also adopted a frading system
that is distinguished by a high speed, efficiency and
fransparency. The system was developed several times
and the latest version was launches a few days ago. At
the field of international cooperation, Mr. Hourani said that
the ASE has become an effective member at a number
of Arab and international federations. Furthermore, the
acceptance of the ASE as a full member at the World
Federation of Exchanges (WFE) came to top the ASE's
developments.

In his speech, the CEO of the ASE, Mr.Jalil Tarif, said that
applying the new version of the trading system NSC V900
is considered a major leap in Jordan Capital Market
and entailed infroducing comprehensive changes fo
all the components of the electronic infrastructure of
the Stock Exchange as well as the other capital market
institutions. Among these were the use of new servers, new
communication networks, routing systems, and new fiber
optic networks. He added that the introduction of the
new version crowns two-years of persistent efforts started
by the Jordan Securities Commission (JSC), the ASE and
the Securities Depository Center (SDC). Tarif also said, the
2.5 million-Euro project, funded by the European Union,
aimed at upgrading the infrastructure of the capital
market institutions and he explained that this project is
considered a major leap for the concerned institutions as
the electronic trading system have now become linked
with the SDC systems and the JSC new monitoring systems
infroduced upon the launch of the project.

Finally, the ASE announced during the party the launching
of a new website. The company responsible of renewing
the website gave a brief on the basic features of the new
website which has a lot of privileges in regard to being
user-friendly and the ability of restoring historical data and
disclosures.
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The New Version of
the Electronic Trading
System

The Amman Stock Exchange (ASE) has launched the
new version of the electronic trading system NSC V200 on
Sunday, March 22nd, 2009, whereby 12534 transactions
worth JD59.9 million were executed in the first trading
session across the several trading stages including the new
stages that have been infroduced by the new system.

The CEO of the ASE, Jalil Tarif, stressed that the new
version entailed introducing comprehensive changes
to all the components of the electronic infrastructure of
the Stock Exchange as well as the other capital market
institutions. Among these were the use of new servers, new
communication networks, routing systems, and new fiber
optic networks.

He added that the intfroduction of the new version crowns
two-years of persistent efforts started by the Jordan
Securities Commission (JSC), the ASE and the Securities
Depository Center (SDC). Tarif also said, the 2.5 million-Euro
project, funded by the EuropeanUnion, aimed atupgrading
the infrastructure of the capital market institutions and he
explained that this project is considered a major leap for
the concerned institutions as the electronic trading system
have now become linked with the SDC systems and the
JSC new monitoring systems introduced upon the launch
of the project.

Tarif also added that the first frading session, under the
new version, successfully completed and all frading
stages were carried out within the scheduled timeframe
despite the partial disconnection in the dissemination of
frading data for eight brokerage firms. However, the ASE
technical team, trained to deal with such cases, was able
to reconnect these firms to the service within a short period
of time. The ASE technical team has been working closely
and in cooperation with the capital market institutions tfo set
up the proper infrastructure to implement the new frading
system in accordance with international standards.

“The technical team will continue to monitor and follow
up to ensure successful implementation of the new version
which is set to boost the efficiency and transparency of
frading in securities.” Tarif stressed.

It is worth mentioning that the new version will help
develop the trading process at the ASE and enhance the
capacity of the electronic trading system. This is due fo
its high speed and efficiency in receiving and processing
orders. This version will also help developing the programs
used to manage the frading session; which will enable
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the ASE having a full confrol on the trading session
events. Moreover, it has interconnected the electronic
frading system with control systems and the information
dissemination systems as well as other systems.

Under the new version, new phases as well as new
features have been added to the frading phases
including the random opening feature, which seeks
fo restrict any attempt to affect the opening price of
fraded securities. Moreover, the closing price is no longer
based on the price of the last transaction during the
continuous trading phase. Instead, a new phase, called
the pre-closing phase has been infroduced whereby all
participants in the market are involved in determining
the closing price by applying an indicative equilibrium
price formula based on the volume and price of the
buy and sell orders placed in this phase. This applies to
the random closing price, which is aimed at
controlling attempts to influence the closing
price. A new phase has been introduced as
well; it is called Trading at Last. It provides
the opportunity for all of those dealing on
the market to trade at the closing price only
as they can place the buy and sell orders
and frade at the closing price for a certain
period of time.

The new version also offers new types of buy
and sell orders in terms of price and validity
in addition to the stop loss order which
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allows the broker to enter a buy or sell order
into the system on condition that it becomes
effective only when the required price
equals that stated in the order.

Tarif noted that the new version includes
a new system called the Central Control
Module (CCM) that reduces the trading risks
and errors at the Stock Exchange as it verifies
whether the orders placed in the system
fulfil all the required conditions before
they go through the electronic trading
system. Tarif also said that the system does
not accept orders unless the clients have
reference numbers duly identified in line with
practices set by the SDC. It also prevents
the execution of any sell orders include a
deficit, as the CCM checks the sufficiency of securities
in the clients account, which are necessary to complete
the order before passing it through the electronic system.
The version has other features that aim at preventing
any errors during the frading session. The ASE has also
developed an alternative site (Disasters Recovery Site)
that is used in case of an emergency, where the trading
session is recovered atf the point of the interruption.
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Awareness Lectures
on the New Trading
System

Amman Stock Exchange started yesterday, March 30™,
2009, holding awareness lectures for the investors about
the new trading system applied at the ASE, its features
and the latest amendments of the new version (NSC
V900). Holding such lectures comes in line with the ASE’s
policy of raising awareness among investors and people
interested in securities trading, particularly, in regard
to the rules and legislations that control the trading
operations at the ASE. The lectures took place at the
Investors Gallery in The Housing Bank Complex/ 5" Floor
and were attended by a large number of people, which
exceeded 100 participants.
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ASE 10th General
Assembly Meeting

On March 12th, 2009 the ASE held its 10th General
Assembly meeting, which was chaired by H.E. Mr.
Mohammad S. AL-Hourani, Chairman of the Board
of Directors and with the presence of all board
members, the CEO of the ASE and the Jordan Securities
Commission (JSC) representative. During the meeting,
they discussed the Board of Directors report of the ASE’s
accomplishments during the year 2008, and its
future plans. Furthermore, the auditor report of
the ASE the balance sheet, income statement
and financial position were presented. They also
discussed the annual budget, as well as the 2008
revenues and expenses and cash flow statements
and the financial statements of the year ending on
December 31st, 2008 were endorsed.New members
for the ASE Board of Directors were elected. A-Amall
Financial Investments, Aman For Securities, Arab Co-
operation Financial Investment, and Business Women
Trading Securities won the membership.
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The ASE Participates
in the Inauguration
of Damascus Stock
Exchange

Amman Stock Exchange (ASE), represented by the CEO,
Mr. Jalil Tarif, participated last week in the inauguration
of Damascus Stock Exchange (DSE). The Chairman of the
Board of Directors of the DSE,
Mr. Rateb Shallah, delivered
the shield of Damascus Stock
exchange fo Mr. Tarif as
gratitude of the efforts and
contributions of Amman Stock
Exchange in the establishment
of the DSE which honored the
Jordan Securities Commission,
as well.

It is worth mentioning that
the Jordan Capital Market
institutions, represented by the
Jordan Securities Commission,
Amman Stock Exchange and the Securities Depository
center have offered real support so as to enable the DSE
fo commence ifs functions. They held training courses for
the staff of the DES and gave them support in regard fo
the technical and legislative domains. The cooperation
between the two markets still exists to strengthen the links
between the securities markets in order to enhance the
national economy of the two countries.

The ASE Issues a
Pamphlet Entitled
“Milestones”

On the occasion of the ASE celebrating its 10™
anniversary, it issued a pamphlet entitled
“Milestones”. The Milestones includes the
developments accomplished by the ASE

in the legislative and technical fields, in
addition to disclosure and information
dissemination and the Arab and
International Cooperation. Moreover,

it includes the milestones of the ASE

from 1999 until 2008.
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ASE Performance

ASE performance revealed a decline during March 2009,
as the ASE price index weighted by free-float shares
closed at (2708) points, a (1.8%) decrease in comparison
with the end of 2008. This came as aresult of the decrease
in financial sector index by (4.5%), but the services sector
index increased by (1%), and the industry sector by (2%).
The index weighted by market capitalization closed at
(5625) points at the end of March, a (10%) decrease in
comparison with the end of 2008. The frading volume
until March 2009 reached JD (2.8) billion compared to
JD (4.7) billion in the same period of the last year, a (41%)
decrease. The number of fraded shares increased to (1.5)
billion shares in comparison with (1.3) million shares at the
same period of last year, a (17%) increase. The number
of executed contracts decreased to (771.4) thousand
contracts, a decrease of (24%) in comparison with the
same period of last year. Market capitalization of listed
companies decreased by JD (2.2) bilion reaching JD
(23.187) billion, a (8.7%) decrease against the end of year
2008, constituting (197.8%) of the GDP.

ASE’s Perfformance
Indicators
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Trading Value (JD m) 19.50 979.7
Avg. Daily Trading Value (m) 19.60 48.9
No. of Traded Shares (m) 24.30 552.6
No. of Contracts (thousand) 21.80 257.9

Market Capitalization (JD m) 0.49
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ASE Resolutions

CEO Decisions

¢ Re-frade the shares of Imcan for Financial Services as
of March 1, 2008.

* Change the name of Housing Loan Insurance Com-
pany to Darkom Finance and Investments Company
as of March 3, 2009.

¢ Transferring the shares of Jordan New Cable from the
First Market to the Second Market as of March 3, 2009.

e List the Fourth issue of Treasury Bills for the year 2009, as
of March 5, 2009. The maturity date is 29/1/2012. The
total value is JD (125) million, and (6.361%) interest rate.

* Change the name of Afaq for Investment and Real Es-
tate Development to Afag Holding for Investment and
Real Estate Development as of March 8, 2009.

* Change the name of Al-Ameer for Development Proj-
ect to Afaq for Energy as of March 11, 2009.

¢ Change the Sector Classification of Darkom Finance
and Investments from the Financial Sector/ Insurance
to the Financial Sector / Diversified Financial Services
as of March 16, 2009.

* Change the name of Al-Salem for Investment to Baby-
lon Investments Company as of March 18, 2009.

e Suspend the trading of Jordan Industrial Resource
shares as of March 2 ordan Masaken for Land and
Industrial Development Project in the Second Market
as of March 23, 2009.

o List the (32.165.176) shares of United Iron and Steel Manu-

facturing in the Second Market as of March 23, 2009.

List the (4.2) million shares of United Group for Land

Transport in the Second Market as of March 25, 2009.

* Re-frade the shares of Tuhama For Financial Invest-
ments, as of March 26, 2008.

e List the First issue of Treasury Bills for the year 2009, as

of March 30, 2009. The maturity date is August 22,2009
and the total value is JD (75) million.

Foreign Investment

¢ The value of shares purchased by Non-Jordanians in
March equaled JD (304.2) million, (94.3%) of which
were purchased by Arabs.

¢ The value of shares sold by Non-Jordanians was JD
(298) million, (92.6%)of which were sold by Arabs.

e During this month, net Non-Jordanian investments
showed a positive balance of JD (6.2) million.

¢ By the end of March, shares owned by non-Jordanians
represented (48.5%)of ASE market capitalization, (33.3)
of which are owned by Arab investors and (15.2%) by
Non-Arabs.
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TOP TEN PERFORMERS

Darkom Finanace And Investments 83.0
Intel. Brokerage & Financial Markets 61.9
Real Estate Development 50.0
Bindar Trading & Investment 49.4
South Electronics 44.7
Darwish Al-Khalili & Sons 4.7
Jordan Steel 40.2
High Performance Real Estate 39.4
Jordan Tanning 38.0
Middle East Pharma. & Chemic. Ind. &

Medic. Apps. 37.9
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WORST TEN PERFORMERS

Kafa'A For Financial & Economical Inv. 31.9
Al Barakah Takaful 29.8
Rum Aladdin Industries 24.6
Al-Qaria Food And Vegetable Oil Industries 23.6
Al-Amin For Investment 21.5
Resources For Development & Investment 18.8
Arab Real Estate Development 18.0
Tuhama For Financial Investments 17.0
Arab Life & Accident Insurance 16.7

Ard Annomow For Real Estate Dev. & Inv. 16.3
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