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Fourth General Assembly of the ASE "#$%!&'()*+!,-א5#$67!א234&!א+0#1&!א+/א 

Under the chairmanship of H.E. Mr. 
Mohammed Saleh Horani, Chairman of the 
ASE board, and in the presence of Mr. Jalil 
Tarif, the Executive Manager, Dr. Ibrahim 
Abasi, the auditor, and Mr. Safwan Batayneh, 
the Jordan Securities Commission (JSC) 
representative, the fourth annual general 
assembly meeting of the ASE was held on 
March 27, 2003. The Board report’s on ASE 
activities and future plans, as well as the 
audit’s report on the ASE’s budget, final 
statements, financial positions, the 2002 
annual budget, revenues and expenses and the 
cash flow statements, and the estimated 2003 
budget were discussed at the meeting and the 
annual report and financial statements were 
approved.  During the meeting, several issues 
raised by the ASE members have been 
discussed. 
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The ASE’s Forth Annual Report  !+*()'&!%$#"א+/א-,א+6>/;/!א+:9(8!
The ASE has issued its forth annual report, 
both in Arabic & English. The report reviews 
the ASE’s major accomplishments during 
2002, as well as the ASE’s performance and 
the financial statements. 
 The report also includes a summary on the 

9,g%%%%1,.$%234'>%�%4א*()'&%%<�3"א% ,X?6?#q%%=>א*?א%%%%�/�M*,>%
�%אI/8?א�%U%WXrא26x;M�Kא*8?<;%2;`%o%&[*אU%!אz,�Kא%

%t,$%lmn%234'5*א%,-/##e%}*7א|%א*5'٢٠٠٢%234אr%{*[Z%،
n�/\*א%lm�)\O%V?�>,)PאU%,-�%;9,/w�2%,!%א.*[Z�%%&'�%{ 

NEWS 
 

LETTER 
 
 

Issue No. 43 April 2003 

(#======*>? 
 א+*()'===&

@A1+א! B+#C+אD!!")1-(E3:#"!،!אG٢٠٠٣ 

 

Monthly newsletter issued by the Amman Stock Exchange 

Deposit number: 1565/9/1999 
%26?-�%2;9m$Y%264,5nY%V?iO1,.$%234'>%s$%4"yq 
 %Wg4١٥٦٥/٩/١٩٩٩%א6K"אj%*"�%א[�/%25א*'_);%2



 

2 

economic situation and the performance of 
macro economic indicators in the Kingdom.  
In addition to the Arab and International 
Stock Exchanges performance.  
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The Egyptian Center for Economic 
Studies’ Conference 
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Mr. Jalil Tarif, the Executive Manager, 
represented the ASE at a conference held by 
the Egyptian Center for Economic Studies on 
“The Reason for the Failure of Some 
Companies, International experiences and 
lessons learnt by Egypt” during a main paper 
entitled “Corporate Governance in Jordan” 
whereby corporate governance in public share 
holding companies and laws and regulations 
related to their work, shareholder rights, Board 
responsibilities, role of stakeholder groups in 
company management, transparency and 
disclosure of financial statements and material 
information, as well as an overview of 
international experiences in corporate 
governance, and company management in 
Jordan and the compatibility of those laws and 
regulations with international standards were 
all tackled. The main problems facing 
corporate governance, particularly, separation 
of Board functions from the Executive 
Management functions as well as the issue of 
combining the post of Chairman of the Board 
with that of CEO in one person, the need to 
have an adequate representation on the Board 
of non-executive members, and audit 
committees, were all raised for discussion. 
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Employee Training 
 VWX)Qא!Y3Z[\D!];(A\ 

 

The ASE aims at developing and improving 
the skills of its employees in areas which are 
related to the securities industry and other 
ASE business;  
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In this context: 
 - Mr. Nidal Hamdan, Head of the 
Administrative and Financial Department, 
took part in the seminar held by the Arab 
Academy for Financial and Banking 
Services, in cooperation with the US 
Banking Association, in Cairo on 
International Accounting Standards and 
financial statements.  

-Mr. Mithqal Obeidat, Head of the Legal 
Department, participated in the meeting 
organized by the Cairo and Alexandria Stock 
Exchanges, in cooperation with the New York 
Stock Exchange, on Arbitration. An eminent 
group of experts presented their views on 
arbitration and its application. 
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Disclosure of Financial Results 
 &$Z#:Qא!N#S/^P+!&3+#Qא!N#G#3*+א!_%!`#Kabא 

The JSC addressed the public shareholding 
companies that have not yet disclosed their 
initial results within the time limit set under 
the Disclosure Instructions, which is 45 days 
as of the end of fiscal year. They were 
informed that a delay in disclosure makes 
them liable to legal measures taken vis-à-vis 
those who are in breach, in accordance with 
the provisions of the Securities Law No. 76 of 
the year 2002. Up to March 15, 2003 there 
were 120 public shareholding companies that 
have disclosed their initial results against 69 
who have failed to do so. 
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ASE Resolution 
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The Executive Manager has decided the 
following: 
- List the 11 million shares capital increase 

of Al Dawliya For Hotels & Malls 
Company, which emanated from private 
subscription, as of March 12, 2003. The 
company’s paid in capital reached  JD 52 
million. 

 
- Suspend the dealing on the shares of Jordan 

Marketing Company through the Second 
Market as of March 10, 2003, following the 
decision was taken by the company’s 
General Assembly in its extra ordinary 
meeting of voluntary liquidation for the 
company. 

 
- Suspend the dealing of the shares of Al-

Ameen For Investments of March 23, 2003, 
until capital decreasing procedures are 
finalized. 

 
- Suspend the trading on the shares of Rafia 

Industrial Company through the Second 
Market as of March 25, 2003, following the 
decision was taken by the company’s 
General Assembly in it extra ordinary 
meeting of voluntary liquidation for the 
company. 

  - List the 600 thousand shares capital increase 
of Jordan International Insurance Company, 
which emanated from capitalization of 
retained earnings, as of March 30, 2003. The 
company’s paid in capital reached JD 4.6 
million. 
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ASE’s Performance During March 
 ?@אl!א+*()'&!<fg!/hi!jkא) 

The trading volume of the ASE reached JD 
46.1 million during March, which witnessed 
21 trading days. The trading value on ASE till 
the end of March reached JD 149.1 million, 
compared with JD 220.1 million to the same 
span of 2002.  The general price index, 
weighted by market capitalization, closed at 
170.38 points at the end of March, an increase 
of 0.21% of 2002 closing.  
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0=iU=&===='()*+א!lא@?!Nא/   !!!!!!!  !ASE's Performance Indicators 
 % 

Change 
m#*i 

February 
 אfא)

March 

 

Trading volume (JD million) 58.4 29.1 46.1 %lUא*/"א%W�e)4,(67%1';M9( 

Avg. Daily Trading Value (m) 4.8 2.1 2.2 lUא*/"א%W�P%H9';*א%l"8]1(א';M9( 

No. of Traded Shares (m) 51.2 17.2 26.0 %W-Ic1($"%7א';M9( 

No. of Contracts%(thousand) 82.9 18.1 33.1 %7'#8*%7א"$)^*c,>( 

No. of Bonds Traded (th) 3.7 2.7 2.8 %2*U%7א*()"א!%א[/"א"$)^*c,>( 

Value of Bonds Traded (JD m) 133.3 0.6 1.4 %2*U%2א*()"א!%א[/"א.;g)1';M9 ( 

Market Capitalization (JD m) 3.6 4846.8 5020.7 %2;g')*1(א*#;.%2א';M9( 
 

Foreign Investment 
 

n97Eא!(#=$C6OMא 

 

! The value of shares purchased by Non-
Jordanians in March equaled JD3.3 
million, 51.5% of which were purchased 
by Non-Arabs. 

! The value of shares sold by Non-Jordanians 
was JD3.1 million, 93.5% of which were 
sold by Arabs. 
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! During this month, net Non–Jordanian 
investments showed a positive balance of 
JD0.2 million. 

! By the end of March, shares owned by 
non-Jordanians represented 37.5% of ASE 
capitalization, 28.1% of which are owned 
by Arab investors and 9.4% by Non-Arabs. 

!% 4,.�/I3%,�%א¾M>%א[X%lmn%�;O74cא%¦© -i*א% ?)٠,٢%(
%1';M94,(67%. 
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!!!!!!!!  Top Ten Performers  !!!!!!!!!!!!!!!!!!!!!!!!Lowest Ten Performers  

 

Company’s  
 Name 

٪ 
" 

bm©Kא 
Closing

2Z?i*א%WIא  Company’s   
 Name 

٪ 
# 

bm©Kא 
Closing 

2Z?i*א%WIא 

Jordan National 
Shipping Lines 8.4 1.86 

אÇ'aw%א*�5?%26א*'_);%2
2;O74cא 

 Beit Al-Mal Saving 
& Investment  60.5 1.22 

%4,n7m*%l,]א%�;>
1,�IÈ*%4,.�/IkאU

Specialized 
Jordanian 
Investments 

7.4 0.87 
2;O74c4א!%א,.�/Im*%
2yy½/]א 

 
Specialized 
Invs.Compounds 23.3 0.74 

א*/�.8,!%
%264,.�/Ikא
2yy½/]א 

Arabian Seas 
Insurance 5.7 0.66 �9¼/M*%2;>?8*א*%4,�5א 

 Dar Al-Dawa 
Development & 
Investment 

21.1 6.55 
%2;.(/M*%|אU"*7א%4א

4,.�/IkאU 

Jordan Express 
Tourist Transport 5.7 0.66 2e,;)*א%!,;M#(*�0/א 

 Unified Co. For 
Organizing Land 
Transport 

20.4 0.65 
"e']א%W;¥(/*%V

&µ*א%R#(*א 

Jordan Dairy 4.8 3.00 1,5*c2א;O74cא% 
 Al-Ahlia 

Commercial Centers 20.3 0.83 
2;MXcא%xZא?.M*%
 א*/�,264

The Arab 
International Food 
Factories 

4.8 1.20 
%2;*U"*א*8?<;%2א%=O,y]א%%

26[©³*4,.�/IkאU% 

 
Arab Banking Corp. 18.6 1.40 

%I(2א[�<)}%
 א*8?<;2

Jordan Industries & 
Match / Jimco 4.7 0.82 

%�6µ�*אU%!,$,(y*א%/
'�.;0 

 
Jordan Kuwait Bank 17.5 4.02 

אHO74c%א*5)}%
 א*�'6{

Ittihad Schools 4.4 0.86 7, k9"א%�4א  Jerusalem Insurance 15.9 1.75 �9¼/M*%�"#*א 

Union Advanced 
Industries 4.0 1.90 אV4'a/]א%!,$,(yM*%7, k 

 National Portfolio 
Securities 15.2 0.76 

א²\%2¥א*'_);%2
 *4U³אb%א[,*;2

Jordan French 
Insurance 4.0 2.40 2;O74c�9א¼/M*%2;)O?\*א% 

 Arab International 
Hotels 14.3 1.60 

%2;*U"*א*8?<;%2א
b7,(\M* 

 

Week of ‘Jordan Think Big’ 3: Jordan 
First 

 !sR1+א!YZ?!(AL!tP%!5)*O٣א!:pMDא!"@(Eא 
The ASE participated in the Week of ‘Jordan 
Think’ Big 3: Jordan First, organized by the 
Hashemite University on March 9-13. It was 
inaugurated by H.E Minister of Higher 
Education, on behalf of his Majesty King 
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%%%%H�O,�*א%Ê5$%"א{�M]%2א�*m0%s$%·,>U"(9%�e,//`,>%t,g%&[*אU 
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Abdullah the II; and was attended by many 
visitors, teaching staff and students from the 
university. The ASE booth offered its visitors 
an overview of the ASE work and the 
legislative, technical and quantitative 
developments that have affected the ASE over 
the recent years. Many pamphlets and the ASE 
publications were handed out to raise 
investment awareness among visitors in 
general and university students in particular. 
 

%%%%%%%%%s9% %א*8"6" 4'ST% ،H*,8*א% W;M8/*א% ?6zU% H*,89%Êא% �¥\e
%א4%א*Uxא dm_U%L64"/*א% 2:;X% |,S$rU%289,¤% .%%%t"Ëg% p;e

%،1,.$% 234'>% R.$% s$% ·,e?�% % %א*5'234 £,(0% *Uxא4
Uא*/a'4א!%א*/U%2;86?iא*/#);U%2א*�.;%2א*{%�-"q-,%א*5'%%%%%234

V¦ncא*()'א!%א%lmn%.%%%%%!4א'i(9%s9%"6"8*6=%אz'q%o%,.Z
5a9U'$,!%א*p>%2;�>%234'5%א*'$H%אIk/�.,4&%<�%א*Uxא%%%%%%4

%R�i>%289,¤א%dm_%�>U%t,$%R�i>Ã,n%. 

 

General Assembly Meetings for 
Listed and Traded Companies  

!&7(AQא!N#S/^P+!&0#1+א!N#234א!N#%#$67א 
!"#$%!&'()-!o!&+DאA6QאD 

Company’s Name 26"#(*86,!%אz'/*א%  
Cash Dividends 

j,./0k64@%א,q 
GA!Date 

2Z?i*א%WIא 

Century Investment Group - 23/3/2003 4,.�/Im*%?y8*%2$א'.N 

Middle East Insurance 10% 25/3/2003 b?i*�9א¼/M*%ÌIUcא%  

Jordan Steel 20% 26/3/2003 174c6"%א"e 

Export and Finance Bank - 27/3/2003 R6'./*אU%!47א,y*א%{(> 

Jerusalem Insurance 10% 27/3/2003 �9¼/M*%�"#*א 

National Portfolio Securities - 29/3/2003 2;*,]א%b4אU³*%2;(_'*א²\%2¥א
Jordan Insurance 7.25% 29/3/2003 2;O74cא*/¼%�9א 

Jordan Investment Trust 6% 30/3/2003 2;O74k4א!%א,.�/Im*%2#�*א 

Jordan New Cable 8% 30/3/2003 ,�*2�6<א"P%2א;O74cא%!m 

Real Estate Inv. - 30/3/2003 #8*%264א*/�,264א,%/'Z4,#$ 

National Petroleum - 31/3/2003 2;(_'*א%lU¸5*א 

Pearl Sanitary Paper 10% 31/3/2003 H�y*א%b4'*%2$א,(y*%V�*�M*א 

Irbid District Power 10% 31/3/2003 ">4א%|,>?-Z 

Jordan Ceramic Industries 10% 31/3/2003 2;O74cא%xwא%=O,y9 

Arab Financial Investment - 31/3/2003 2;*,]4א!%א,.�/Im*%2;>?8*א 

Jordan Trading Facilities - 3/4/2003 2;O74cא*/�,%264א%!m;-)/*א 

Arab Jordanian Insurance Group - 5/4/2003 �9,/M*%2;O74cא».'%2$א*8?<;%2א 

Delta Insurance - 6/4/2003 �9¼/M*%,/*7 

Petra Tourist Transport - 7/4/2003 He,;)*א%R#(M*%|א*5¸א 
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Company’s Name 26"#(*86,!%אz'/*א%  
Cash Dividends 

j,./0k64@%א,q 
GA!Date 

2Z?i*א%WIא 

Specialized Trading and Investments - 8/4/2003 !4א,.�/IkאU%V4,�/M*%2yy½/]א 

National Aluminum Industries 6% 9/4/2002 y*%2;(_'*אt';(]cא%!,$,( 

Housing Bank for Trade & Finance 15% 9/4/2003 {(>%R6'./*אU%V4,�/M*%1,�IKא 

Jordan Center for International Trade - 9/4/2003 2;*U"*א%V4,�/M*%HO74cא%xZ?]א 

Al-Zarqa Educational & Investment - 10/4/2003 4,.�/IkאU%W;M8/M*%|,g4x*א 

Universal Modern Industries - 10/4/2003 
%2�6"P6'!א*8,[;%2אx*%2$א,(y*%

2;q,5(*א 

International Silica Industries - 10/4/2003 ,�;M;)*%2$א,(y*%2;*U"*א 
The Arab Pharmaceutical 
Manufacturing 20% 10/4/2003 26U7c%2$א,(y*%2;>?8*א 

Union Bank Saving & Investment 8% 10/4/2003 {(>%7, k4א,.�/IkאU%4,n7m*% 

Middle East International Investment 
Group - 13/4/2003 

N.'%2$א*b?i%אIm*%ÌIUc/�.,4א!%
2;*U"*א 

Nutri Dar - 14/4/2003 |7א%4א*�]א 

Jordan Sulpho Chemicals - 14/4/2003 2;O74k6,!%אU,.;Z'\M)*א 
 

12 Million Visitors to ASE’s Website   ١٢!vGwGbא!tP%!&'()*+א!,L)Q!/xאy!")3P0! 
 

The number of visitors to the ASE website 
reached 12 million during March. The number 
of visitors for the ASE’s website from the 
beginning of the year reached 30.1 million, 
compared to 7.6 million during the same 
period of 2002. 

%%%H��*א'e%4א�§%?-���%lm��n%2��34'5*א%=��g']%s6?��Jאx*%7א"��$%¾��M>
)١٢%(%%،?�Jאz%1';�M9 %%%234'5*א%=g']%s6?Jאx*%7א"$%¾M5�6%{�*[>U

%%%%%%%t,�8*٣٠,١(�9)]%<"א%2�6א%(%%%%%%=9%2O4,#9%?Jאz%1';�M9)٧,٦%(%1';M9
Hv,]א%t,8*א%s9%V¸\*א%L\(*%?Jאz. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

%2;04,wא%!,gm8*אU%�,Tcא%V?J7א %%%% %%%%%%           %%%%%%%%%%%%%%%%%%%%%%%%%%%%%     Research & External Relations Department 

 

"#=====$=%!&==='()=-  !!!  !!! !! !!!!!!!!!!!!       !!Amman Stock Exchange!
%1,0?$–%2;Mnא*"א%V4אzU%d?g%  !!!!!!!!!!!!!!!!! ! !  Arjan - Near Ministry of Interiors 

%^q,X٥٦٦٤١٠٩%–%٥٦٦٤٠٨١%%L�Z,`%%%%٥٦٦٤٠٧١Ã%%%%%.%d٢١٢٤٦٦%1,��.$%%%١١١٢١%%−174cא% 
Tel. 5664081 – 5664109      Fax 5664071      P.O. Box 212466  Amman 11121 – Jordan 

%HOU¸�*K6"%אµ*א%:E-Mail :  info@ase.com.jo  
%�O¸OK%2�5�%אªM$%=g']א:www.ase.com.jo:%Web Site : 
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