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To the Shar¢

Report on Review of Interim Financial Statements

folders of

Al Sannbel §

ternational for Islamie Investmenis (Holding)

(Public Shurtholding Company)

Introduciion

We have revigwed the accompanying imerim Censolidated linancial statement of’ Al Sanabel

International

of profit or la
equity and inl
summary ol'y
responsible [t
in accordance

s (slamic Investments (Holding) as ot Murch 31,2023 and inferim slatement
L5 and other comprehensive income and interim statement of changes in
crim stalements of casii Hows Toe i theee months period then ended, wid a
pnilicant accounting policies and other explanatory notes. Management is
rthe preparation and (air presentation of this inferin (inancial information
with [nternational Financial Reporting Standard (34). Our responsibility is

o express a ¢ anlusi(m on this interit financial information based on our review,

Scope of Rey

(81

We conduceted
(2410). A revi
persons respol
review proced

our review i accordanee with Tiernational Standard on Review Engagements
b o fnlerim Hnancial information cossists ol making inguiries. primariiy of
sible for [inancial and accounting malters and applying analytical and othes
res. A review is substantially tess i seope than an awdit conduceted in

accordance willt International Standards on Auditing and consequently dose not enabies us o

ablain assuran

e that we would became aware of all significant matters that might be

identilied in qu audit, Accordingly, we do notexpress an audit opinion,

13asis ol Cond

lusion

v Relere
which
(5,078
contrag
10 this
provid
owner
accovdd
pledpe

(Holdigge
amaounts

o 1o Payments ancaccount of 1cal estate investment authorization contract.
is included in the stuement ol financial position with amounts of JOD
R83). 11 represents the amount of w real estate investment authorization
L that was signed with a custodian in The United Kingdom, and according
contract, custadian will be granted the rights and privileges related w it
d that the custodian won’t have any legal benefits from the land and the
vill keep benefits and ownership rights, and the custodian must maintain, i
nce with the conditions the land and all its related rights, and there is a
in favor of Al-Sanabel International Islamic [nvestments  Comprny
) ol (5.402,506) shares and we did not obtain the sopport of these
by the custodian in return Tor investing, in this contract.

4(962) 6 5823442  RO. Bax: 3035 Amynan 1 1821 Jordan




mazars

Al Sanabel Infernational for [skamic Investments (Holding)
{Public Sluwreholding Company)

v Relere

stateme

represe
Develo

ke o the amount of investment in associate companies included in the
Ll of financial position. with amount of JOD (4,718.877).this amount
dts the value ol the company’s invesument in the Credit Investment and
nent Company - Congo by 23% of its capital, amounting to LS1 50,000,

as we were unable o caleulate the company's share in the financial results of the

associa

i company and calealating the value of equily in the associale company,

sinee wi did not obtain audited lnancial statements as on March 31, 2023, as the

compi
with 1l

il follows the equity methad in accounting lor this investment in accordance
L
(5.

Other matiers
v Refdering o the investment clause in the linaneial ageney contract included in

the

datement inancial position, amounting to JOD (500,000). the company

signfd an investment ageney contracl (speculation) with the: Al-Bunyan

o

[sti

13w
con

entr

¥
f=

neering Housing Corporation, according to which the Bilad Al-Sham Real
nlc Investment Company translers an amount o JOD (300,000} Tor Al-
wan Engincering Housing Establishment o invest this amount with the
Wnitment of Al-Bunyan Engineering Establishment to implement the works
llslcd o it in the contract and to invest the amount immediately after

recejving it in achieving a net profit rate ol up w 7% for one fiseal year, subjeet

to fifercase and deercase as it is due 1o Bilad Al-Sham Investments Company
Reall estate is a prolit rate ol 5% ol the achieved general prolit and (500,000)

shards ol Al-Sanabel International [slamie Investments Company (Holding)

OWI
the

Conclusion

wed by Ayman Ahmed Badri were morlgaged as a guacantee for the value of
thvestment in the jovestiment agency contract.

Based on our rgview, exeept the effeet of what we mentioned above, nothing has conme o

our atlention |
does not give ¢
International 1

It causes us to believe that the accompanying intecim financial statement
dirue and Tair view of the Consolidaied linancial position ol the Al Sanabel
B Islamic Investments (Holdingyentity as at March3 1. 2023, and ol its

financial perfofmance and its cash ows for the three  months period then cidded in

accordance with International Financial Reporting Standacds

azars — Jo
D, Reem Al
License No. {

; +(962) & 5823441 - Fax: 4

VOANYL T2l 5. COHm

Amman- Jordan
16 October 2023
Araj
20)

062 & 58723442 - PO. Box: 3035 Amman 11821 Jordan




Al-Samabel International Islamic Investments Company (Holding)
“Public Shareholding Company”
nsolidated Interim Statement of Financial Position (JOD)

C

Assels
Current Assels
Cash and cash cquiy

e v !
I'rade receivables (i

Iinancial asscts at fhir value through prolit or loss
Payments on accounl of real estate investment

authorization cmuré;
Investment in agend
|

Other debil balanceb

Non-current assety
Investment in assoc
Investiment Property

Property and equipt

Total assets
Linhilities and Sha
Current Liabilitied
Trade payables
Deflerred cheques
Due o related partis
Sharcholders depos
Other credit balancd
Total Current liab

alent
el)

&

ales

(net)
wnt(net)

reholders’ Equity

-

3
lities

Lind ol service indemnity provision

Total liabilities
Shareholders ‘Equ
Cupital
Statutory reserve
Retained (loss)

Total Shareholder:

The

ity

v contract for investment

* equity and liabilities

K|

notes on pages 7 to 23 ave an integral part of these financial statements

- As at
Notes 31:‘93!2023 311212022
5 8,992 941
0 173,343 151,643
641 641
7 5,078,383 5,078,383
8 350,000 500,000
9 24217 24,401
5,635,576 5,756,009
10 4,718,877 4,718,877
11 6,291,726 6,291,726
12 109,396 110,995
11,119,999 11,121,598
__1 6,755,575 716,877,607 i
110,988 40,972
44 546 49,685
13 336,540 399,019
51,539 51,539
14 32,254 138,960
575,867 _680,1 75
167,650 167,650
167,650 167,650
743,517 847,825
20,000,000 20,000,000
42,054 42,054
(4,029,995_)___ (4,012.272)
_ '_16,012,058 716,029,782
16,766,575 16,877,607



Al

Consolidated |

Sanabel International for Islamic Investments (Holding)
"Public Sharcholding Company"
nierim Statement of Profit or Loss and Other Comprehensive Income

Continuing operat
Revenue

Gross Profit
Administrative and
Recovery ol allowa
Operating (Loss) ||
Giain on investment
investment

(Loss) prolit from

Other comprehengive income

Comprehensive ing
Weighted average ¢
Earnings per shar

1 hé

(JOD)
For the Period ended
Note 31/03/2023 3110312022

ons
oeneral expenses 15 o (-427,9774)7 - (46,038)
1ce of expected credit losses - 102,000
rofit (42,974) 55,962
in agency contract for 25,250 27633
continuing operations (11,324]77 _—q_?uEQj#
ome For Period  (17724) 83595
[ shares 20,000,000 20,000,000

(0.0008) 0.00418

wles on pages 8 1o 23 are an integral part ol these linancial statements

4
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ALY

anabel International for Islamic Investments (Holding)
"Public Sharcholding Company"

Amman -The Hashemite Kingdom of Jordan

‘onsolidated Interim Statement of Cash Flows (JOD)

Cash flows from eperating activitics

(Loss) Profit the peciod
Adjustments

previous period adjustm
Depreciation
Unrealized losses ol the
ranslation dillerences

et

linancial statement’s

Recovery ol allowance for expected credit

losses

Changes in working ¢
Trade receivables
Investment in ageney ¢
Other debit balances
Delerred cheques

Trade payables

Other credit balances

pital:

ntract lor investment

Nel eash from operatil

g aclivilies

Cash flows from inveslment activities

Proceeds From sale of'il
Payments on account of]
authorization contract
Investment Properly
Purchase of property ang

vestment properites
the investmenl

| equipment

Net cash flows from in
Cash flows from finan
Due to related parties

yestment activities
fing activities

~Net cash flows from fii
Net increase in cash
Cash and cash cquivalel

Cash and cash equival

ancing activities

ts at 1 January
end af 31 March

The m

Note

"

Ior the Period

31/03/12023 31/03/2022
(17,724) 83,595
- 1,011,570
1,599 1,704
. 526,685
- (102,000)
(21,700) 132,181
150,000 s
184 29,857
(5,139) 45,140
70,016 46,353
(106,706) ~ (88,244)
70,530 1,686,841
: (5,078,383)
: 3,410,260
I (1,668,123)
(62,479) (15,820)
(62,479) (15,820)
8,051 2,898
941 3211
8,992 6,109

les on pages 8 1o 23 are an integral part of these financial statements




Al Y

N

anabel International for Islamic Investments (Holding)
"Publiec Shareholding Company"
Amman -The Hashemite Kingdom of Jordan
tes to the conselidated Interim  Financial Statements

I- Reporting Eni

Al-Sanubel Inter)
February 27,2004,
with a paid-up
Amman - the sevi
The main objecti
companies, owni
establishing muty
financial mediati

|
c.

ity
ational [slamic Investments (Ilolding) Company was established on
and it goes as public sharcholding compuny under the number (387)
pital of JOD (20,000,000). The company's management is located in
nth cirele.

¢ of the company lor which il was established is to contribute 1o other
¢ movable and immovable Tunds, provided that they are not traded,
al investment funds, owning

=)

on, buying and owning shares, bonds and securilies, establishing

translerring and assigning, trademarks,

companies and bgrrowing the necessary funds for them from banks in addition 10 other

purposcs mention
2~ Significant ac
2.1 Basis of prep

Clin the company's commercial register.
ounting policies
ration

These Iina‘Iwiul statements have been prepared in accordance with International

IFinancial
Standards

These lina

Reporting Standards (IFRS) as issued by the International Accounting
Joard.

wcial statements have been prepared based on going concern assumption

and under the historical cost basis (except those financial assets and other items that

measured
Internation

These fing
(JOD), exq
The linan¢
period,

2.2 Basis of
The conso
and its sub
Consolidat
subsidiary

Control is &

returns 1o
the investe

wy lair value as at the date ol financial statement in compliance with
al Standards).

weial statements are presented in JOD, all values are rounded to nearest
cpt when otherwise indicated,
al statements provide comparative information in respect ol the previous

consolidation

idated financial statements comprise the linancial statements of the group
sidiary as at 31 March 2023,

on of a subsidiary begins when the group obtains control over the
tnd ceases when the group loses control ol the subsidiary.

chieved when the group has power over the investee or rights (o variable
N its involvement with the investee and the ability to use its power over
: to affeet its returns (generally, there is a presumpltion that a majority of

voting rights results in control).
Prolit or loss and cach component of OCI are auributed to the equily holders of the
parent of the group and to the non-controlling interests, even il this results in the

non-contr

ling interests having a deficit balance.




Al-Sanabel Internati
Notes i the consolids

al Islamic Investments Company(Iolding)
ed Interim finuncial statements

When necy
bring theiv
group assg
transactiol
3-Accoun
The comp)
periods
A~ Investi
Where the
cnmpuf
POWET (¢
ability ¢
ICassesy
inany (

B- Investr
v An assd
that is 1t
v Signifig
policy ¢
policics
v The cot
Under (
The car
v the inv
nssels j

ssary, adjustments are made to the linancial statements of subsidiaries to
accounting policics in line with the group’s accounting policies. All intra-
ts and liabilitics. equity, income, expenses and cash [lows relating to
s between members of the group are eliminated in full on consolidation.
ing policies

any has consistently applied the following accounting policies Lo all
presented in these financial statements,

1ents in subsidiaries

company has control over an investee, itis classilied as a subsidiary. The
y controls an investee il all three of the [ollowing elements are present:
ver the investee, exposure Lo variable returns from the investee, and the
1 the investor (o use ils power Lo alfect those variable returns, Control is
ed whenever facts and circumstances indicate that there may be a change
I'these elements ol control.

1ent in associates

ciale is an entity over which the company has signilicant influence and
cither subsidiary not an interest in a joint venture,

ant influence is the power to participate in the financial and operating,
ecisions of the investment but is not control or joint control over those
pany's investment in an associate is accounted for using cquity method.
his method, the investment in an associate is initially recognized al cost.
ying amount of

stment is adjusted 1o recognize changes in the company's share of’ net

of the associale since the acquisition date. Goodwill relating 1o the

associale is included in the carrying amount of the investment and is not tested

for imp
v At cacl
evidenc
evidene
recover

hirment separately,

reporting date, the company determines whether there is objective
b that the investment in the associate is impaired. If there is such
b, the company calculates the impairment as the dilference between the
ible amount ol the assaciate and carrying, value, and then recognizes (he

loss in the statement of profit or loss.
C- Curreift versus non-current classification

The comp
based o
An assel

iy presents assets and liabilities in the statement ol financial position
h current/non-current classilication.

is current when it is:

w Expectdd to be realized or intended to be sold or consumed in the tnormal

operatit
w  Held pr

o cyele.
mavily for the purpose of wading,

n Expectdd to be realized within twelve months after the reporting period.

9




Al-Sanabel [uternational Iskamic Investments Company(Holding)
Nulus to the consolidated Interim financial statements

Cash or
a liabili
All other ¢

A liability is cur

s ILis expec
w Itis held p
o |tis due ((J
v There is n

twelve mo

All other labilitigs

D-Fair

alue me
FFair value
liability in

cash equivalent unless restricted [rom being exchanged or used to settle
y for at Icast twelve months alier the reporting period

ssets are classilied as non-current,

ent when:

ed to be scttled in the normal operating cycle.

imarily for the purpose of trading,

be settled within twelve months alter the reporting period.

y unconditional right to defer the settlement of the liability Tor at least
iths aller the reporting period.

are classified as non-current.

isurement

is the price that would be received to sell an asset or paid to tansfer a
an orderly transaction belween market participants at the measurement

date. ‘The fair value measurement based on the presumption that the transaction Lo

sell the ass
asset or i

ot or transter the liability takes place cither in the principal market for the

ibility, or in the absence of principal market, the most advantageous

market to dsset or liability.

All assels ¢
statements

ad liabilities for which Fair value is measured or disclosed in the financial
are categorized within the fair value hierarchy. described as follows,

based on he lowest level input that is significant to the fair value measurement as a

whole:

p—

linbilities

—

ovel 2 -

the Tair va

k-
" Revenue |
services al
to which tl
« The comp
following,
- The parties
accordance

Vi
fuir value |
Level 3-V

Revenue frong
tom contracts with customers is recognized when control of the goods or

evel 1 - Quioted (unadjusted) market prices in active markets for identical agsets or

luation techniques for which the lowest level input that is significant the
qusurcmcnl is dircctly or indirectly observable.

aluation techniques Tor which the lowest level input that is signilicant (o
ue measurement is unobservable.

contracts with customers

s transferred to the customer at an amount that reflects the consideration
¢ company expects to be entitled in exchange for those goods or services.
wy shall account for a contract with a customer only when all ol the
criteria are met:

{o the contract have approved the contract (in writing, orally or in

vith other customary business practices) and are committed to perform

their respective obligations.

- The compa
wansterred.
-The compa

translerred,

y can identily cach party’s rights regarding the goods or services to be

hy can identify the payment terms for the goods or services to be

10




Al-Sanabel Internutidgaal Islamic Investments Company(Holding
Notes to consolidated

nterim financial Statements

- T'he contract

F-Foreign enrren

flows is expy
- It is probabl
exchange fol
whether col I

the customet
amount ol e

in the contry
price coneess
When a per
of the trans

D- Taxes

5 [neome

has commercial substance (visk, timing or amount of the entity's future cash
cted to change as a result of the contract).

- (hat the entity will colleet the consideration to which it will be entitled in
the goods or services that will be transferred to the customer. In evaluating
ctability of an amount of consideration is probable, an entity shall consider only
s ability and intention to pay that amount of consideration when it is due. The
hsideration W which the entity will be entitled may be less than the price stated
Ll the consideration is variable because the entity may offer the customer o
ion.

ormance obligation is satisficd, the Company recognizes as revenue the amount
iction price that is allocated to that performance abligation.

for the periad is based on the taxable income for the year. Taxable income

dilters from profit as reported in the statement of comprehensive income for the period as

there are son|

may be dedy

¢ items which may never be taxable or deductible for tax and other items which
Ltible or taxable in other peviods.

» Tax expense is recognizing in compliance with regulations.

" 1% of laxa

» Expenses i
- When the s
taxation auth

sle profit will be deducted as national contribution tax

wl assels are recognized net of the amount of sales Lax, exeepl:

es tax incurred on a purchase ol assets or serviees is not recoverable from the
srity, in which cuse, the sales tax is recognized as part of the cost ol acquisition

of the asset o as part ol the expense iten, as applicable.

= When rece

amount ol’sa

vables and payables are stated with the amount of sales tax included the net
es tax recoverable [rom. or payable o, the taxation authority is included as pact

ol reeeivablel or pavables in the statement of financial position.

- The compapy is registered with the neome and Sales Tax Department and is

Tax position
The compan}
2021 declara

2020-2022.1
date ol these

: has been submitted the tax declarations for the years 2019,2020,2021,2022,
ion has been aceepted according o the sample system, about the years 2019-
ey have not been discussed by the Income and Sales Tax Departiment until the
Minancial stalements.

Ly

Transactions and balanees

v

exeept

COMpPIc

Non-m

are trai
moneta
exchany

on tran

Transad
spot ral
Dillere

tions in forcign currencies are translated into the respectivee (unctional curreney
: of company at exchange rates at the dates of the transactions.

wees arising on wranslation of monctary items are recognized in prolit or loss
hose that are designated as pact of the hedging which will be recognized in other
Iensive income,

netary items that are measured in terms of historical costin a forcign currency
slated using the exchange rates at the dates of the initial transactions. Non-
v items measured at Fair value in a foreign curreney are wanslawed using the
e rates a the date when the Tair value is determined. The gain or loss avising
lation of non-monetary items measured at fair value is treated in line with the

recognilion of the gain or loss on the change in fair value ol the item,

11




Al-Sanabel Internatianal Islamie Investments Company(Holding

Notes to consolidated

Interim Ninaneial Statements

Group com
On consolid
JOD at the

prolit or 1
lransaclions

recognized
component
operation is

panies

ation, the assets and liabilities of foreign operations are translated into
fate of exchange prevailing at the reporting date and their statements of
bss are translated at exchange rates prevailing at the dates of the
The exchange differences arising on translation for consolidation are
n other comprehensive income. On disposal ol a lorcign operation, the
ol other comprehensive income relating 1o that parlicular foreign
reclassilied o profit or loss.

H-Cash dividenc
The Company redognizes a liability o pay a dividend when the distribution is authorized
and the disteibutign is no longer at the diseretion of the company. As per the corporate laws
of Jordan, a disfribution is authorized when it is approved by the sharcholders. A
corresponding, unf‘ ount is recognized direetly in equity.
1- Property, plant and equipment
v Jlems pf property, plant and equipment are measured at cost, the cost ol
replacihe parts of the plant and equipment, and borrowing cost for long, term
constrfetion projects il the recognition eriteria are met, less accumulated
depreclation and any accumulated impairment losses such cost ineludes.

o I signflicant parts of an item of property. plant and equipment have different
uselul Jives, then they are accounted for as sepavate itlems (najor components)

ol profjerty. plant and equipment.

s Any gain or loss on disposal of an item of praperty plant and equipment is
recognjzed in prolit or loss.

»  Subsequent expenditure is capitalized only il it is probable that the future
cconomiic benelits associated with the expenditure will low to the company all
other répair and maintains costs are recognized in profit or loss as incurred.

= Deprediation is caleulated to write of the cost of items of property. plant and
equipnfent less their estimated residual values using the straight-line method
over thiir estimated useful lives, and is generally recognized in profit or loss,

Deprediation methods, useful lives and residual values are reviewed al each
veportifig date and adjusted il appropriate.

J- Leases
Lessee

- IFRS (16) khall be applied to all leases that convey the right to control the use ol an
identified asspt for a period ol time in exchange ol consideration, all lease contracts
shall be capitfali'/.ccl with recognizing assets and liabilities against it, except

short term lease and lease Tor which the underlying assets is of Jow value, whereas the
lease paymen| shall be recognized as an expense on cither straight-line basis over lease
term or anothpr systematic basis.

12




Al-Sanabel Interuatio
Notes to consolidated

il Isluic Investments Company(Holding)
Interim finaneial Statements

At the con
liability.

At the cor
which includs

The amou;
- Any lcasc
incentives red
- Any initia}
An eslima
underlying as
asset to the o
At the con
value of th

mencement date, a lessee shall recognize a right-ol-use asset and a lease

imencement date, a lessce shall measure the right-of-use asset at cost

7]

L ol the initial measurcment ol the lease liability.

payments made at or before the commencement date less any lease
cived.

direct cost incurred by the lessee,

e ol cosl to be incurred by the lessee in dismantling and removing the
sel. restoring the site on which it is located or restoring the underlying
ndition required by the terms and conditions of the lease.

mencement date, a lessee shall measure the lease liability at the present
2 lease payments that are not paid at that date. The lease payments shall

be discow

led using the interest rate implicit in the lease, il that rate can be readily

determined. 1 that rate cannot be readily determined, the lessee shall use the lessee™s

increments
The lessee
the carlier:
term,

If the leasd
the lease
exereise a
COMMENCS
A lessee sl
ol-use assd
Lessor
lease,

A lease is
rewards in
operating,

incidental
At the com

I borrowing rate.
shall depreciate the right-of-use asset from the commencement dale 1o
' the end of the uselul life of the right-of-use asset or the end of the lease

translers ownership ol the underlying asset (o the lessee by the end ol
beme or i the cost of the right-ol-use assel relleets that the lessee will
burchase option, the lessee shall depreciate the right-ol-use asset Irom the
ment date to the end of the useful life of the underlying asset.

all apply TAS 36 Impairment ol Assets (o determine whether (he right-
( is impaired and to account Tor any impairment loss identified.

A lessor shall classily cach of its leases as either an operating lease or a finance

Classilied as o linance lease il it translers substantially all the risks and
tidental to ownership of an underlying asset. A lease is classified as an
lease if it docs not transfer substantially all the risks and rewards
o ownership ol an underlying assct.

nencement date, a lessor shall recognize assets held under a finance Iease

inits sl:’nlc‘l\lcnt ol linancial position and present them as receivables al an amount

cqual 1o th
A lessor sl
a straight-
systematic
from the u

e nel investment in the lease,

all recognize lease payments [rom operating leases as income on either
ine basis or another systematic basis. The lessor shall apply another
basis if’ that basis is more representative of the pattern in which benefit
¢ of the underlying asset is diminished.




Al-Sanabel International Islamic Investments Company(Holding)
Notes to consolidated [Intevim financial Statements

- Borrowing cgsts

v Borrowing costs dircetly attributable 1o the acquisition, construetion or
production of an assct that necessarily takes u substantial period of time 1o gel
ready for its intended use or sale ave capitalized as part of the cost of the asset.

n Al other borrowing costs are expensed in the period in which they occur.

n Borrowing cosis consist ol interest and other costs that an entity incurs in
connedtion with the borrowing ol [unds.

I.- Financial Insfruments- initial recognition and subsequent measurcment
A financial ins{rument is any contract that gives rise to a financial asset of one entity and

1-

o In orderf

-

a linancial ljability or equity instrument ol another entity.

Financial agsets

Financial agsets are classificd, at initial recognition, as subsequently measured at
wst. Tair value through other comprehensive income (OCH), and fuir value
lit or loss. The classification ol financial assets at initial recognition
the financial asset’s contractual cash flow characteristics and the

i

amortized ¢
through pre
depends on
company’s business model for managing them.

ra financial assel to be classilied and measured at amortized cost or luir
value thrdugh OCI, it needs 1o give rise (o cash flows that are “solely payments ol
principal| and interest (SPP1Y on the principal amount outstanding, This
assessmeht is referred to as the SPPI test and is performed at an instrument level.
For purpgses of subsequent measurement, financial assets are classified as

follow:
Financial assets at amortized cost

Financiall assets at amortized cost are subsequently measured using the effective
interest njethod and ave subject to impairment, Gains on losses are recognized in
prolit or {loss when the asset is derecognized, madified or impaired. Financial
assels at amortized cost includes wade receivables, loans to other parties ... e

Impairment of financial assets

v Finandial assets not classilied at fair value, are assessed at cach reporting date
to detbrmine whether there is objective evidence ol impairment such as
indicalions that a debtor or issuer will enter bankruptey, the disappearance ol
an active market for a seeurity because ol linancial dillTiculties,

14




Al-Sunabel Internatio
Notes to consolidated

1l Islamie Tnvestments Company(flolding)

Interim finaneial Stulements

2- Financial

N- Inventories

I"inancial
Fair valug

linhilitics

tiabilities are classified, at initial recognition, as linancial liabilitics at
through profit or loss, loans and borrowings, payuables, as appropriate.

All finangial liabililies are recognized initially at Tair value and, in the case of loans

and horr
The com

wings and payables, net of divectly attributable (ransaclion costs.
vany’s linancial liabilities include trade and other payables, loans and

boreowings including bunk overdralls ......... cle.

The sul

sequent  measurement  of  financial  liabilities  depends  on - their

classilication. Loans and borrowings are subsequently measured at amortized cost

using the

elfective interest ratemethod. Gains or losses are recognized in profit or

loss when the liabilitics are derecognized as well as through the effective interest

rate amoi

lization process.

Amortized cost is calculated by taking into account any discount or premium on

acquisitie

nand lees or costs that ave an integral part of the elfective interest rate.

The elfedtive interest rate amortization is included as finance costs in the statement

of profit

i loss.

Inventories are valued at the lower ol cost and net realizable value.
Costs incurred in bringing cach praduct 1o its present location and condition are

accounted
borrowing

for purchase price and other cost incurred to bring it in use excluding

cosl

Net rculizinlc salue is the estimated selling price in the ordinary course of business,

less estimd
sale.

ted costs of completion and the estimated costs necessary o make the

P-Impairment of non-financial assets

The company ass
may be impaired.
is required. the co
amount is the hig,f
and its value in us

‘The recovd
not generu
groups ol
exceeds its
to ils recoy

sses, al cach reporting, date, whether there is an indication that an assel
II"any indication exists, or when annual impairment testing for an assel
mpany estimates the asset’s recoverable amount. An asset’s recoverable
wer ol an assels or cash generated units™ fair value less costs ol disposal
.

rable amount is determined Tor an individual asset, unless the asset does
¢ cash inflows that are largely independent of those from other assets or
assets, When the carrying amount of an asset or cash generated units
recoverable amount, the asset is considered impaired and is written down
crable amount,

A previougly recognized impairment loss is reversed only if there has been a change

in the assu

nptions used 1o determine (he assel’s recoverable amount since

the last impairment loss was recognized. The reversal is limited so that the carrying

amount of’
amount Lhi

loss been v

he asset does not exceed its recoverable amount, nor exceed the carrying
t would have been determined, net of depreciation, had no impairment
Feognized for the assel in prior years.




nal Islamie Investments Company(Holding)
Interim financial Stalemen(s

Al-Sanabel Internatic
Notes to consolidated

1 equivalent
livalent in the statement of financial position comprise cash at banks and

Q- Cash and cas
Cash und cash eq
on hand and cash
to an insignifican
T- Provisions

equivalent with a maturity of three months or less, which are not subjeet
risk of changes in value.
n

Provisiond are recognized when the company has a presented obligation (legal or

constructiye) as a result ol a past event, it is probable that an outlTow ol resources
s ceonomic benefits will be required to settle the obligation, and a reliable
i be made of the amount of the obligation.

1 recognized as a provision is the best estimate of the consideration
settle the present obligation at the end of the reporting period, taking into

embodying
estimate ¢
The amou
required 1
account th
The c.\;pcli
1" the efTed
a Current,
liability.

L~ Employee be

> risks and uncertainties surrounding the obligation,

se relating to a provision is presented in the statement of profit or loss,
Lol the time value of money is material, provisions are discounted using
pre-lax rale that reflects, when appropriate, the risks specific to the

efity

s are expensed as the related services are provided. A liability is
¢ amount expected (o be paid i the company has a present legal or
ation to pay this amount as a result of past services provided by the
obligation can be estimated,

Employee benel)
recognized for th
constructive oblig
employee and the
4. Other information.

4.1 Events afidr the reporting period

Livents afler the reporting period are those events, favorable and unfavorable, that oceur

between the ergd ol the reporting period and the date when the financial statements are

authorized fori
[-
ancl an entity sl
2= Those that
shall not adjust

Those that

ssue and there are two kinds ol events aller the reporting period:

syrovide evidence of conditions that existed at the end of the reporting period
all adjust the amounts recognized in its Ninancial statcments

arc indicative of conditions that arosc alter the reporting period, an entity
the amounts recognized in its linaneial statcments.

bsequent events to mention
inbilitics
(lities are obligations that could result from a past event and will conlirm

There are no su
4.2- Contingent |
Conlingenl liak
their presence ©
the control of the company and are not recognized in the records because it is not likely 1o
cconomie benelits for the payment of the obligation cannot be measured
bligation reliably.
stimates and judgments:
" [inancial statements requires the use ol accounting estimates which by
lom equal the actual result, Management also needs 1o exercise judgment
counting policies.
bments arc continually evaluated, they are based on historical experience
including expectations of future events that may have a financial impact
hat are believed to be reasonable under the circumstance.
16

ly by the occurrence or non-oceurrence of'a future uncertain and not within

flow release of

amount of the ¢
4.3- Significant ¢
The preparation ¢
definition will sel
in applying the a¢
Iistimates and jud
and other lactors,
on the entity and




Al-Sanabel Internatid
Notes to consolidated

nal Islamic Investments Company(Holding)
Interim finnneial Statements

The areas involvi
I-lstimation ol
4.4 Financial ris
The company m
management ove
oversight of the ¢
policies are estal
appropriate risk

1 significant estimates or judgments are:

seful lile of property & equipment and annual depreciation. (Notel2)

K management

ny cxpose Lo different kinds of financial risk, company's board and
sces these risks and has overall responsibility for the establishment and
‘ompany risk management framework. The company risk management
lished to identify and analyze the risks fuaced by the company, 1o sel
imits and controls and to monitor visks and adherence to limits, Risk

management policies and systems are reviewed regulacly 1o refleet changes in market

conditions and thy
standards and p
environment in w
The company ma
a- Market risk

Market risk is the
Muctuate because

company activities, The company, through its training, and management
focedures, aims to maintain a disciplined and constructive control
rich all employees understand their roles and obligations.

¢ expose 1o the following risks:

risk that the Tair value ol tuture cash Mows ol a [inancial instrument will
of changes in market prices; it comprises three types ol risk:

u [nlerest raTc risk:
Interest rate visk i the risk that the fair value or future cash ows of linancial instruments
will Muectuate becquse of change in market interest rates. The company's exposure (o the

risk of changes in

floating interest rate

market interest rate primary to the company's long-term obligations wilh

The company mahages its interest rate risk by obtaining short term facilities in different

currencies,
= [oreign cu
Foreign currency

because ol changdes in forcign exchange rates. The company's exposure (o (he risk of

changes in lToreig)
expense is denon
subsidiarics

rrency risk:
risk is the visk that the air value or luture cash flows will fluctuate

exchange rates relates primarily to operating activitics when revenue or
inated in a foreign currency, and company's net investment in foreign

The company mahages its forcign currency by limiting main transactions in USD as the

price is lixed agai
v Price risk:

150 JOD, in addition to make hedges against other currencies it needed.

The company’s ligted and non — listed equity investments are susceptible to market price
risk arising from gncertainties abowt luture values of the invesiment securitics.




Al-Sanabel Internatig
Notes Lo consolidated

nul Islamie Investments Company(Holding)
Interim financial Statements

b- Credit risk
Credit risk is thy
instrument or cus
An impairment afl
The company i3
receivables) and |
The maximum |
position,

risk thal counterparty will not meet its obligalions under a financial
Llomer contracl, leading to financial loss.

alysis is performed at cach reporting date to measure expected credit
exposed to eredit risk Irom its operating activities (primarily trade
rom its other activities including deposits with banks.

imit of credit risk is presented by linancial assets stated in financial

The company mahages credit risk by dealing with letler of credits and advances from new

clients ‘
¢- Liquidity risk
Liquidity risk is {
to meet its short-
The company me
The Company my
delaying paymen
receivables colled
collection of reve
commercial bank

1e risk that the company may be unable to close out market position and

rnn obligations when due

rtors its risk ol shortage ol funds using liquidity planning tool

nages the liquidity risk by diversilying its options in this regard, such as
s of obligations to make the repayment period ol ereditors close Lo the
tion period. The Company also makes the necessary elforls Lo aceelerate
hues by discounting 1.Cs, in addition 1o obtain the required linancing [rom

5 (o linance their external purchases.

5- Cash and casl) equivalents

Cash at hand
Jordan commerd

Total

31/03/2023  31/12/2022
JOD JOD

S —
al bank 8,992 909
8,992 941

18




Al-Sanahel Internation
Notes to consolidated Interim flinuncial Statements

1l [slamic lnvestments Company(Holding)

6-Trade receival

Trade receivablg
Impairment proy
Total

les (net)
31/03/2023 31/12/2022
JOoD JOD
5 361,834 340,134
ision (188,491) (188,491)
173,343 151,643

7~ Payments on

Referring o the i
contracl, which i
(5,078,383), itre
was signed with tl
the number (2072
of the custodian
granted to him, p
and the owner ¢
accordance with
other agreements
contracts, license
custodian(where

estate™).  And pld
Company. and a
(502,500) shares

investments belo

8- Investment in
On June 13, 201
Bilud Al- Sham
Corporation wher
500,000) 1o A1 B
legitimate ways b
2021 until March

to do the t‘m‘cmcgﬂt‘

commence inves
pereentage of 7%
In addition, Bilad
percentage ol 45Y
On July 30 2017
Investments (Ho
guarantee for the

ccount of the Investment Authorization Contract
em ol payments on the account of a real estate investment authorization
included in the Statement financial position with an amount ol JOD
resents the amount ol a veal estate investment authorization contract that
¢ custodian (TNN) which is registered in the British Virgin Islands under
9). According to this contract, the land will be registered under the name
n behalf of the owner, and the rights and privileges related to it will be
ovided that the custodian won’t have any legal benelits from the land,
ains benelits and ownership vights, and the custodian must retain, in
e conditions, the tand and all its rights (including, but is not limited to,
and documents such as morlgages, concessions, casements, lease
, and regulations) which the owner may from time to time assign to the
his land and its related rights and interests are collectively called “real
dped a total ol (4,000.000) shares of Al-Raha Real Estate [nvestiments
(900,000) shares of Al-Ro'ya Wealth Management Company, and a
" Arm Real Estate Investments Company Tor this investment and other
ging 1o the parent company.

ageney contract for investment

s an Apency Contract for Investment (speculation) was signed between
for Real BEstate Investments and Al Bunian Engineering lor Housing
bby Bilad Al-Sham for real estate investments transler the amount o JOTX(
wian Engineering Corporation for the purpose investing this amount in
v the general power attorney  and that is for the period Frome Mareh 1,
1. 2022 with the commitment of Al Bunian lingincering to do best efforts
tioned work that has been assigned to them within the contract, and 1o
ng the amount by the moment of receiving it, in order to achieve a
of net income for cach financial year subjected to increase and decrease.
-Al Sham for Real Estate Investments will also be entitled to a profit
b of the realized gain of the year,

a total of (500,000) shares of Al Sanabel International lor Islamic

L'ting), which is owned by Ayman Ahmad Badri were pledged as a

nvestment in Ageney Contract for Investment,

19




Al-Sanabel Internationpl Islamic Investments Company(Holding)
Notes to consolidated Interim financial Statements

9-Other debit balance

31/03/2023  31/12/2022
JOD JOD
Refundable depgsits 35 335
Due lrom incomi lax 3,059 3,059
Due lrom employees 34 34
Others 21,089 20,973
Total 24,217 24,401
10-Investment irff associates

Credif Invesime

1t and Development Company - Congo

- Al-Sanabel Islatic Investiments Holding Company owns 25% ol the capital of the Credil
investment company. amounting to USD 50,000, as there is a pledge in Tavor Al-Sanabel
International Holding Compuny by Al-Raha Real lstate Investments Group, as a guarantee
for investment in ghe associate company by (4,000,000) shares rom Al-Raha Real Estate
Investments Company and (900,000) shares of Al-Ro’yaWealth Management Company
and (502,506) shives of Arm Real state Investments Company, since the company

follows the Lquit)

H-Investment p

- method Tor this invesunent in accordance with the [FRS.

‘operty (net)

31/03/2023  31/12/2022
JOD JOD
Land in the Syrian Arab Republic 6,134,400 6,134,400
(103 acres)
R-cul estate apar{nent - Jasper Real 157326 157.326
Listate Investmen)ls -
Total 6,291,726 6,291,726
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Al-Sanabel Internatio
Notes to consolidated

ul Islamic Investments Company(Holding)
ntevim linancial Statements

13-Due to related

Khaldoun Malkawi

Taotal

14- Other Credit]

Accrued expenst
Due to Income I

|
Duce to employed

Total

partics
31/03/2023 31/12/2022  Nature of
:I_OI) JOD ) relation
336,540 399,019 Board ol
Dircctors
336,540 399,019
balances -
31/03/2023 31/12/2022
JOD JOD
5 4. 325 4,325
X 26,972 26,972
5 957 107,663
32,254 138,960




Al-Sanabel InlcrnmJ
MNoies to mnsnlhlﬂle‘

nal Islamic Investments Company(Holding)
Interim lpnancial Statements

15- Administrative

Wages and salar{

Social security |
Rents :
Mail, phone mld‘

License expenses

Governmental p§
Depreciation |
Miscellaneous |
luel
Professional l‘ccé‘

Total ‘
|

)

internet
J

nalties

and general expenses

31/03/2023
JOD

12,390

2,943
400
54
10,580
5,000
1,599
2,168
590
7,250

23

31/03/2022

JOD
18,690
4,439

200

13
16,504
4,338

651
1,203

46,038




