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Mazars

Report on Review of Infevim Financial Statements

‘T'o the Sharel{olders of
Al Sanabel Infernational Tor Ishamie Investments (Holding)
(Public Shareholding Company)

Introduction

We have reviewed the accompanying interim Consolidated financial statement of Al Sanabel

International fof Islamic Investments (Holding) as of March 31,2022 and interim statement

of profit or losy and other comprehensive income and interim statement of changes in

cquity and intefim statements of cash 1lows for the three months period then ended. and o

summary ol significant accounting policivs and other explanatory notes. Management is

responsible tor{the preparation and Gair presentation of this intevin Hnancial information

in accordance with International Financial Reporting Standard (34). Our vesponsibility is

{o express a copelusion an this interim finaneial information hased on our review.

Scope of Review

We conducted dur review in accordance with International Standard on Review Engagements

(2410), A reviey ol interim Tinaneial information consists ol making inguiries, primarily of

persons responsible Tor linancial andd accounting matiers and applying analytical and other

review proceduges. A review is substantinlly less in scope than an audit conducted in

accordance witl] International Standards on Auditing and consequently dose not enables us to

oblain assurance that we would become aware ol all significant matters that might be

identilied in an hwdit. Accordingly, we do not express an audit opinion,

Basis of Conclhision

ol +{9621 & 5823141 - Fax:

WYW.mMaZars.c

v

ant

Releren{e to Payments on account ol real estate investment authorization contract,
which ib included in the statement of financial position with amounts ol JOD
(5,078.3
contract|that was signed with @ custodian in The Lnited Kingdom, and according

43000 reprosents ihe amount of o real estate investment authorization
to this dontract, custadian will be granted the rights and privileges related fo it
provided that the custodian won't have any legal benefits from the Jand and the
owner will keep benelits and ownership rights, and the custodian must maintain. in
accordanee with the conditions the land and all its related rights, and there is a
pledge fn favor of Al-Sanabel [nternational Islamic Investments Company
(Holding) ol (5,402,506) shares and we did not obiain the support ol these
amounts by the custodian in return for investing in (his contract.

9621 6 5823442 - PO, Box: 3035 Amman 11821 Jordan




mMazars

Al Sanabel International for Islamic lnvestments (Holding)

(Public Shareholding Company)

v Reforenbe o the umount of investment in associate companics included in the
statemeft of financial position, with amount of JOD («h,718.877).this amount

represerfts the value of the company's investment in the Credit Tnvestment and

Develogment Compiany - Congo by 23% of its capital, amounting o LSD 50.000.
I I Lo Dy | &

as we aere unable o caieulate the company's share in the financial results of the

associat company and ealeulating the value of equity in the associale company,

since we did not obtain audited Tinancial statements as on March 31, 2022, as the

company Tollows  the equily method in accounting - for this investment in

accordapee with [TRS.

Other matfers

v Reldiring to the investment elause in the linancial ageney contract included in

the

tatement Tinancial position, wnounting 10 JOD (300.000). the company

signfd an investment ageney  contract (speculation) withe the: Al-Bunyan

Engfneering Housing Corporation, according to which the Bilad Al-Sham
Reall Bstate Investment Company translers an amount of JOD (500.000) tor
Al-Hunyan Enginecring Housing Establishiment to invest this amount with the

comnitment off Al-Bunyan Engineering Establishment to implement the works

entrgsted to it in the contract and 1o invest the amount immediately afier

recefving it in achieving a net profit rate of up to 7% for one fiscul year,

subjéet W inerease and decrease as it s due 1o Bilad Al-Sham Investments

Confpany Real estate is a prolitvate ol 45% ol the achieved general prolic, and
(500L000) shares of Al-Sanabel International Islamic Investments Company
(Holging) owned by Ayman Ahmed Badet were mongaged as o guarantee lor

the dalue o) the investment in the investment agency contract,

Conclusion

Based on our rj'\-'iu.w. except the eleet of what we mentioned above, nothing has come 1o

our altention 1Hal causes us to believe that the accompanying interim finaneial statement

does not give altrue and fair view of the Consolidated tinancial position ol the Al Sanabe!
International or Islamic Investments (Holdingjentity as atMarch3 1, 2022, and ol s
linancial perfofmance and its cash Qows for the three - months period then ended in

accordance with International Finanetal Reporting Standards

Mazars — Jordan
Dr. Reem AL-Araj
License No. (820)

H762) 6 58

Amnuan-Jordan
30 August 2023

¥, Box: 3035 Amman 11821 Jdordan




Al-S

inabel International Islamic Investments Company (Holding)
“Public Sharcholding Company”
‘hosolidated Interim Statement of Kinancial Position (JOD)

Assels

Current Assets
Cash and cash equi
Trade receivables (
Payments on accou
authorization contr

Financial asscts at

valent

net)

nt ol real estate investiment
(M|

Investment in ageney contract for investment

Other debit balances

Non-current asset
[nvestment in asso
Investment Propert
Property and equip

Total assels

L P

Ciales

v (net)

ment{net)

Liabilitics and Shireholders® Equity

Current Linbilitids

Trade payables
Deferred cheques
Due to related part

Sharcholders depaos

Other eredit baland
Total Cuvrent lin

\‘

4.
L

-

s
silities

Lnd of service indemmnity provision

Total liabilitics

Sharcholders ‘Equity

Capital

Stafutary reserve
Linrealized losses ¢
translation dillere
Retained (loss)

Total Shareholde

W the [inancial statement’s

CcCs

s* equity and liabilities

air value through profitor loss

As at -
Notes 31103/2022 311212021
5 6,109 3,211
§) 181,994 2121475
7 5,078,383 -
641 641
8 500,000 500,000
Y 14,717 B 44 574 i
5,781,_844 760,601 7
10 4,718,877 4,718,877
I 6,291,726 9,701,986
12 116,19_6 ) 117,810
11 ,126!709 14,638,673
15,908,{15:}_" 15,299,274__ i
68,760 22,407
49,685 4,545
13 281,701 297,521
51,539 51,539
14 1 35@/2747 224,068
587,609 60_[_),_U§g4
216.23_3 216,233
216,233 = = 31 6,233
074z 816313
20,000,000 20,000,000
42,054 42,054
- (526,685)
(3,937.243)__ (5,032,408)
1 5,1 04,81 1__ 14,432,955_1
16,908,553 15,299,274

‘I'hl notes on pages 7 to 23 ure an integral part of these financial stutements

3



Al Sanabel International for Islamic Investments (Folding)
"Public Sharcholding Company"

Consolidated [Interim Statement of Profit or Loss and Other Comprehensive Income

Continuing operaljons
Revenue
Gross Profit
Administrative and jgeneral expenses

Recovery of allowahee of expected eredit losses
Operating profit (Loss)

Gain on investment|in agency contract for
investment
profit (Loss)Fromjcontinuing operations
Oiher cmnprchcnjh‘c income

Unrealized losses of the financial statement’s
translation differeng

=

5

Other eomprehenyive inconie
Comprehensive ingome For Period
Weighted average ¢l shares
Farnings per sharg

(JOD)

For the Period ended
Note 31103!2(_)22 3170312021
15 (46,038)  (65,236)
102,000 8,000
- 55,9% - 7({177,236)
27,633 27,110
83,595 (20,126)
- (186,032)
o _ (186,03_2)7
83,695  (206,158)
20,(_)_0_[_&009 _207,000.000
7 0004 ) (0.001_)_

The notes an pages § 1o 23 are an inegral pat of these financial statements

4
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A

Sanabel International for Istamic Investments (Holding)
"Public Shareholding Company"
Ammun ~The Hashemite Kingdom of Jordan
Consolidated Interim Statement of Cash Flows (JO1))

Cash flows from operfiting activities
IProfit (1.oss) the periog
Adjustments
previous period adjustipent
Depreciation
Unrealized losses of th financial statement’s
translation dilTerences
Recovery of allowance| for expected credit
losses
Changes in working capital:
Trade receivables
Other debit balances
Delerred cheques
Trade payables
Other credit balances

Nel eash from operating activitics

Cash flows from investment activities
Proceeds From sale of jovestment properites
Payments on account of the investment
authorization contracl
Investment Property

Purchase of property apd equipment

For the Period

“Net cash flows from ivestment activities

“Cash flows from finaneing activities
Due to related parties
Net eash flows from fnancing activities
Nel increase incash |
Cash and cash equivalénts at 1 Januacy

Cash and eash equivalent at 31 Mareh

The Lulcs on pages 8 10 23 are an integral part of these finuncial statements

Note 31/03/2022  31/03/2021
83,595 (20,126)
1,011,570 -
12 1,704 1,953
526,685 ’
(102,000) (8,000)
132,181 256,927
29,857 (730)
45,140 .
46,353 .
(88,244) (656,499)
1,686,841 (427,475)
¥ - 458,210
(5,078,383) :
3,410,260 -
12 - (14,000)
(1,668,123) 444,210
_____ (15,820) -
(15,820) -

2,898 16,735

__B&ll 4 207

5 6,109 21,032
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Sanabel International for Islamie Investinents (Holding)
“Public Sharcholding Company"

Amman ~The Hashemite Kingdom of Jordan

ofes 1o the consolidated Interim  Financial Statements

I- Reporting Ex

Al-Sanabel Inte
February 27,200
wilh a paid-up
Amman - the scy
The main object
companics, own
eslablishing mu
lnancial media

tity

national [slamic Investments (Holding) Company was established on
6, and it goes as public sharcholding company under the number (387)
apital of JOD (20,000,000). The company's management is located in
enth cirele.

ve of the company for which it was established is to contribute to other
ing movable and immovable funds, pravided that they arc not traded,
ual investment Tunds, owning, translerring and assigning trademarks,
jon, buying and owning shares, bonds and sceurilics, establishing

companics and Borrowing the necessary funds Tor them from banks in addition to other

purposes mentio
2- Kignificant ag

wed in the company’s commercial register,
rcounting policies

2.1 Basis of |)rofmruliuu

These i
IFinancial
Standardy
These lin
and unde

that meas
Internatic

These fin

ancial statements have been prepared in accordance with International
Reporting Standavds (IFRS) as issued by the International Accounting
Board.

mneial statements have been prepared based on going concern assumption
- the historical cost basis (except those Tinancial assets and other items
ured by fair value as at the date of (inancial statement in compliance with
nal Standards).

meial statements are presented in JOD, all values are rounded to nearest

(JOD), exeepl when otherwise indicated.

The lina

previous

2.2 Basis o

wcial statements provide comparative information in respect of the
eriod.
h'u(msnlitlmlun

The consolidated Tinancial statements comprise the financial statements ol the

group and its subsidiary as at 31 march 2022.

Consolid

tion of a subsidiary begins when the group obtains control over the

subsidiary and ceases when the group loses contro) of the subsidiary.

Control i
variable 1
power ov

k achieved when the group has power over the investee or rights o
oturns from its involvement with the investee and the ability to use ils
L the investee to affect its returns (generally, there is a presumption that

a majority of voting rights results in control).

Profit or
the paren
the non-¢

oss and vach component of OCI are attributed to the equity holders of
of the group and o the non-controlling interests, even it this results in
mtvolling interests having a delicit balance.




Al-Sanabel Internat{onal Islamie Investments Company(Holding)
Notes to the consolidated Interim financial statements

When nefessary. adjustments are made to the financial statements of subsidiarics
o bring {heir accounting policies in line with the group’s accounting policies. All
intra-grofip assets and liabilities, equity. incame, expenses and cash flows relating
to transdctions between members of the group are eliminated in full on
consolidglion.

3-Accounting policies

The company has consistently applied the following accounting policies Lo all

periods presented in these linancial statements,

A- Invesiments in subsidiarics

Where tlie company has control over an investee, it is classilied as a subsichiary.
The epmpany controls an investee il all three of the Tollowing clements are
presents power over the investee, exposure to variable returns from the investee.
and II\L ability of the investor to use its power to affeet those variable returns.
Contrdl is reassessed whenever facts and circumstances indicate that there may
be a change in any ol these clements of control,

B- Investment in associates

v An associate is an entity over which the company has signilicant inlluence and
that is[neither subsidiary not an interest in a joint venture.

v Signiffcant influence is the power to participate in the inancial and operating
policy|decisions of the investment but is not control or joint control over those

policids.

o>~

v “The cdmpany's investment in an associate is accounted for using cquity method.
Underlthis method, the investment in an associate is initially recognized at cost.
The cirrying amount off

v the inyestment is adjusted to recognize changes in the company’s share ol net
assets|of the associate since the acquisition date. Goodwill relating to the
associhte is included in the carrying amount of the investment and is not tested
(or impairment separately.

v At eagh reporting date, the company determines whether there is objective
evideree that the investment in the associate is impaived. 11" there is such
evidenjee, the company caleulates the impairment as the difference between the
yecovdrable amount of the associate and carrying value, and then recognizes the
loss in the statement of profit or loss.

C- Currént versus non-curvent classification

The company presents assets and liabilitics in the statement of financial position
based bn currentnon-current elassification.

An asset is current when it is:

» Expeefed 1o be realized or intended to be sold or consumed in the normal
operatjng cycle.

o Hekd %rimarily for the purpose ol trading.

o lixpecied to be realized within twelve manths afler the reporting period.

9




Al-Sanabel Internal
Nulcs fo the muwh(

onal Istamic Investments Compuny(Holding
ited Interim finaneial statements

o Cash«

a liabi
All other
A liability is cu

m (s expe
w |tis held
= |tis due
i There is

twelve m

All other liabilit
D-Fair value m
v i valu
liability i

date,

sell the a

the assel

market 1
All asset

financial
{ollows,
measuret

Level | -

liabilities

- level 2 -

the lair v

I'- Revenue fro
Revenuwe
services
o whicl

services.
The con
followin
- The parti

accardanc

The

Level 3 -
to the faiy

r cash equivalent unless restricted from being x.\c,h.nwui or used to settle
ity for at least twelve months after the reporting period

assets ave elassilied as non-current.
‘rent when:

ted to be settled in the normal operatin
rimarily Tor the purpose of tading.

y be settled within twelve months after the reporting period.

10 unconditional right to defer the settlement of the liability for at least
mths after the reporting periad.

¢s are classilied as non-current.

p eyele,

o

pasurement

> is the price that would be received to sell an asset or paid to transfer a
y an orderly transaction between market participants at the measurement
fair value measurement based on the presumption that the transaction to
Lsel or transier the liability takes place either in the principal market for
or liability. or in the absence of principal market, the most advantageous
assel ov lability.

5 and liabilities for which fair
statements are categorized within the Tair value hierarchy., deseribed as
based on the lowest level input that is significant o the Tair value

value is measurcd or disclosed in the

went as a whole:

duoted (unadjusted) market prices in active markets Tor identical assets or

Valuation techniques Tor which the Towest level input that is signilicant

Mue measurement is dircetly or indireetly observable.

Valuation techniques for which the Towest level input that is signilicant
value measurement is unobservable,

it contracts with customers

from contracts with customers is recognized when control of the goods or

e teansferred to the customer at an amount that reflects the consideration
the company expeets 1o be entitled in exchange Tor those goods or

\p‘m) chall account for a contract with a customer only when all ol the

criterio are mel:
s 1o the contract have approved the contract (in writing, orally or in
with other customary business practices) and are committed to perform

their respeetive obligations.

- The comp

transferred.
-The comp
transierre

iy can identily each party’s rights reg garding the goods or services 1o be

any can identify the payment terms for the goods or services W be

.

10




Al-Sanabel International Islamic Investments Company(tolding)
Notes to consolidatedinterim financial Stalements

~The contradt has commercial substance (risk, timing or amount of the entity’s future cash
flows is expected to change as a resull of the contract).
-1t is probahle that the entity will collect the consideration ta which it will be entitled in

exchange [
whether co
only the cus
The amoun
stated in
customer a
= When a |
amount o
- Taxes
s ncome 1
dilters fron
there are ¢
which may

r the goods or services that will be rransfevred 10 the customer. In evaluating
lectability of an amount of consideration is probable, an entity shall consider
tomet’s ability and intention to pay that amaunt of consideration when il is due.
of consideration 1o which the entity will be entitled may be less than the price
e contract it the consideration is variable because he entity may offer the
drice concession,

orformance obligation is satisfied, the Company recognizes as revenue the
(e transaction price that is allocated o that performanee obligation,

x for the period is based on the taxable income for the year, Taxable income
\ profit as reported in the statement of comprehiensive income tor the period as
\me items which may never be taxable or deductible for tax amd other items
be deductible or taxable in other periods.

o Tax expe Lv. is recopnizing in campliance with regulations.
» 1% ol taxpible profit will be deducted as national contribution tax

® [ixpenses
- When the
txation ay
aequisition
- When red
amount ol
parl ol recy

and assels are reeognized net of the amount ol sales tax, exeept:

sales tax incurred on a purchase of assels or services is not recoverable from the
thority, in which case, the sales lax is recognized as part of the vost of
of the assel ar as part of the expense item, as applicable,

civables and payables are stated with the amount ol sales tax included the net
Lales tax recoverable from, or payable to, the taxation authority is included as
ivables or payables in the statement of financial position.

- “The company is registered with the Income and Sales Tax Department and is

Tax positi
The compy
2021 decla
2020-2022
date of the;
I-Foreign curr

= Transact

v Trang
curre
v Difle
excey
other
V' Non-
curre
Non-
the ¢
arisii
with

n:

ny has been submitied the tax declarations Tor the years 2019.2020,2021,2022,
ation has been aceepted according 1o the sample systent, about the years 2019-
they have not been discussed by the Income and Sales Tax Departent until the
¢ linancial statenients.

ney

fons and halanees

actions in Joreign currencies are translated into the respective Tunctional
ey spot rafe of company at exchange rates at the dates ol the transaclions,

ences arising on translation ol monetary itlems are recognized in profit or loss
L those that are designated as part ol the hedging which will be recognized in
comprehensive incone,

nonetary items that are measured in terms of historical cost in o loreign
ey are translated using the exchange rates ul the dates of the initial transactions.
nonelary items measured at fuir value in a foreign currency are translated using,
Lchange rates at the dale when the fair value is determined. The gain or loss
p on translation of non-monetary items measured at fair value is treated inline
he recognition of the gain or loss on tlie ehange in fair value ol the iem.

11




Al-Sanabel Internativnal Istamic Investments Company(Holding)
Notes Lo consolitl:uu\ Interim finaneial Statements

Group comppanics

On consolidation, the assets and liabilities ol forcign operations are translated into
JOD al thd rate of exchange prevailing at the reporting date and their statements ol
profit or |oss are translated at exchange rales prevailing at the dates of the
transactions. ‘The exchange diflerences arising on (ranslation (or consolidation are
recognized in other comprehensive income. On disposal of a foreign operation, the
componen{ of other comprehensive income relating to that particular foreign
operation is reclassified to prolitor loss.

1-Cash dividend
I'he Company r¢eognizes a liability to pay a dividend when the distribution is authorized
and the distribulion is no longer at the discretion of the company. As per the corporale
laws ol Jordan. |a distribution is authorized when it is approved by the sharcholders. A
corresponding ajnount is recognized direetly in equity.
I- Property, plint and equipment
w  llemy ol property, plant and equipment are measured at cost, the cost of
replading parts ol the plant and equipment, and borrowing cost for long term
construction projects if the recognition eriteria are met, less accumulated
deprdeiation and any accumulated impairment losses such cost includes,

a If signilicant parts ol an item ol praperty, plant and equipment have diflerent
uselill lives, then they are accounted lor as separiate items (major components)
of property. plant and equipment.

= Any lain or loss on disposal ol an item of property plant and equipment is

recognized in profit or loss.

s Substquent expenditure is capitalized only il it is probable that the [uture
ceonbmie benefits associated with the expenditure will Now to the company all
other repair and maintains costs are recognized in profit or loss as incurred.

s Depipeiation is caleulated to wrile ol the cost of items of properly, plant and
cqui#ﬁmcnl less their estimated residual values using the straight-line method
overtheir estimated useful lives, and is generally recognized in profit or loss.

s Depicciation methods, usetul lives and residual values are reviewed at each
repotting date and adjusted il appropriate.

J- Leases
Lessee

- LIRS (1) shall be applied to all leases that convey the right to control the use ol
an identifiéd asset for a period of time in exchange ol consideration, all lease
contracts shall be capitalized with recognizing assets and liabilitics against it, except
short lerm [lease and lease for which the underlying assets is ol Jow value, whercas
the lease payment shall be recognized as an expense o either straight-line basis over
lease term or another systematic basis.

12




AlSanabel Internatfonal Islamic Investments Company(Holding)

Nates to consolidated Interim linancial Statements

lease liability.

Al the chmmencement date, a lessee shall recognize a right-ol-use asset and a

- AL the cdmmencement date, a lessee shall measure the right-of-use asset at cosl

which inclugles:
The amolmt of the initial measurement of the lease liability.
- Any leage payments made at or before the commencement date less any lease

incentives rgecived.
- Any initipl direet cost incurred by the lessce.
An estintate of cost o be incurred by the lessee in dismantling and removing the

underlying

assel Lo the

\sset, testoring the site on which it is located or restoring the underlying
Londition required by the terms and conditions of the lease.

At the edmmencement date, a lessee shall measure the lease liability at the present

value of

he lease payments that are not paid at that date. The fease payments shall

be discoynted using the interest rate implicit in the lease, if that rale can be readily
determintd. 1T that rate cannot be readily determined, the lessee shall use the

lessee’s incremental borrowing rate.

The less

¢ shall depreciate the right-of-use asset from the commencement date 1o

the earlide of the end of the uselul lite of the vight-of-use asset or the end ol the

lease term.

I the lease transfers ownership of the underlying asset to the lessee by the el of
the leasel term or i€ the cost of the vight-ol-use asset relleets that the lessee will

exereise

i purchase option, the lessee shall depreciate the right-ol-use assel from

the comihencement date to the end of the uscelul lile of the underlying assel.

A lessee

shall apply TAS 36 Impairment of Assels (o determine whether the right-

of-use asset is impaired and to account for any impairment loss identified.

Lessor

A lessor

lease.

shall classily cach ol its leases as cither an operating lease or a finance

A leasce EL classificd as a finance lease if it tanslers substantially all the risks and

rewards

neidental to ownership of an underlying assel. A lease is classilied as an

operating lcase it it does not ransler substantially all the risks and rewards

inciclcnull to ownership of an underlying assel.

Al the ¢

lease in

smmencement date, a lessor shall recognize assets held under a linanee
ts statement of linancial position and present them as receivables at an

amount dqual to the net investment in the lease.

A lessor

shall recognize lease payments from operating leases as income on either

a straight-line basis or another systematic basis. The lessor shall apply another
systematje basis il that basis is more representative of the pattern in which benelit

(rom the

use of the underlying asset is diminished.
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K- Borrowing costs

Rorrd
prodd
ready

All o

wing costs directly attributable to the acquisition, construction or
clion of an asset that necessarily takes a substantial period of time to pet
for its intended use or sale are capitalized as part of the cost of the asset,
her borrowing costs are expensed in the period in which they oceur.

Borrdwing costs consist of interest and other costs that an entily incurs in

conngelion with the borrowing of funds.

1.- Financial In

A financial i

I- Financial
Financial

and a fina

amorlized

value  thrg
recognition depends on the financial asset’s contractual cash flow characteristics

and the co

Ctrumcnls- initial recognition and subsequent measurement

A

strument is any contract that gives rise to a financial asset ol one entity
cial liability or equity instrument ol another entity.

rssets

wssels are elassified, al initial recognition, as subsequently measured al
cost, (air value through other comprehensive income (OCI), and fair
ugh profit or loss. The classilication ol linancial assets at initial

npany’s business model for managing them.

In ordetlor a financial assel o be classilied and measured at amortized cost or

fair val
paymein
This assessiment is relerred to as the SPPI test and is performed at an instrument

level.

For pur,

Tollow:

I'inane
Financihl assets at amortized cost are subsequently measured using the effective

interest
profit o

assets a

Impair

v

Fina
to d
inclic
an ad

ue through OCI, it needs to give rise to cash flows that are ‘solely
ts of principal and interest (SPP1)” on the principal amount outstanding.

hases of subsequent measurement. financial assets are classified as
al assets at amortized cost

method and are subject o impairment. Gains on losses are recognized in
¢ Joss when the assel is derecognized, modified or impaired. I inancial
amortized cost includes trade receivables, loans to other parties ... Ete

nent of finaneinl assets

weial assels not classificd at fair value, are assessed at cach reporting date
btermine whether there is objective evidence ol impairment such as
ations that a debtor or issuer will enter bankruptey, the disappearance of
tive market for a seeurity beeause of financial difficulties.




Al-Sanabel Interna

Notes to consolidated Interim financial Statements

tional Islamic Investments Company(Holding)

2- Finaneia) labilitics

1 Finane

ial liabilities are classificd, at initial recognition, as financial liabilities al

[air value (hrough profit or loss, loans and borrowings, payables, as appropriate.

s All finaneial liabilitics are recognized initially at fair value and. in the case of
loans afd borrowings and payables, net of direetly attributable transaction costs.

« The coljipany’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts ......... ete.

o The sybsequent measurement of (inancial liabilitics depends  on their

classifidation. Loans and borrowings are subsequently measured al amortized
cost using the effective interest ratemethod. Gains or losses are recognized in

profit

dr loss when the liabilities are derecognized as well as through the

.

effeelivp interest rate amortization process.
s Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part ol the ellective interest vate,

The el

celive interest rate amorlization is included as linance costs in the

statemept of profit or loss.

N- Inventories

s Inventories are valued at the lower of costand net realizable value.
s Costs indurred in bringing cach product to its present location and condition are

accountell for purchase price and other cost incwrred to bring it in use excluding

borrowing cost

= Nel rea

llzable value is the estimated selling price in the ordinary course of

business] less estimated costs of completion and the estimated costs neeessary 1o

make th

d sale.

P-lmpairmeént of non-financinl assets
The company agsesses, at each reporting date, whether there is an indication that an assct
may be impairedl. 1T any indication exists, or when annual impairment testing for an assel

is required, the
amount is the |
and its value in

1Lump:my estimates the asset’s recoverable amount. An asset’s recoverable
weher of an assets or cash gencrated units™ tair value less costs of disposal

15C,

The recdverable amount is determined for an individual asset, unless the assel
docs not| generate cash inflows that are largely independent of those Trom other

assets o

rlgroups of assets, When the carrying amount ol an asset o cash generated

units exteeds its recoverable amount, the asset is considered impaired and is

written down to its recoverable amount.
w A previgusly recognized impairment loss is reversed only il there has bren a

change

ih the assumptions used to determine the asset’s recoverable amount since

the last [impairment loss was recognized. The reversal is limited so that the
carrying[amount of the asset docs not exceed its recoverable amount, nor exceed
the careyling amount that would have been determined, net ol depreciation, had no

impairn

wnt lass been recognized for the assel in prior years.
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Q- Cush and es
Cash and cash
and on hand an

subjeet to an ing

T- Provisions

v Provision
construc
cmbodyi
reliable ¢

= The ang
required
into accq

s The expd

.

using a (
liability.
U- Employee b

LEmployee beno
recognized for
construclive ob
employee and tl
4, Other inform
4.1 Events ai
Livents alter ¢
between the
authorized fo
1- Those th
period and an
Pe
shall not adju
There are no
4.2- Contingent
Contingent i
their presenc
within the co
likely to Mo
measured am
4.3- Signilicang
The prepacation
definition will
judgment in apy
Fstimates and
experience and
financial impa
circumstance,

Those th

sh equivalent

pquivalent in the statement of financial position comprise cash at banks
| cash equivalent with a maturity of three months or less, which are not
ignilicant risk of changes in value.

\s are recopnized when the company has a presented obligation (legal or
ive) s a resull of a past event, it is probable that an outflow of resources
ig economic benefits will be required to settle the obligation, and a
stimate can be made of the amount of the obligation.

unt recoghized as a provision is the best estimate of the consideration
to settle the present obligation at the end of the reporting period, taking
unt the risks and uncertainties surrounding the obligation.

nse relating 1o @ provision is presented in the statement of profit or loss,

Il the efffeet of the time value of money is material, provisions are discounted

urrent pre-tax rate that refleets, when appropriate, the risks specilic o the

enefits

fits are expensed as the related serviees are provided. A liability is
{he amount expeeted to be paid i the company has a present legal or
jsation Lo pay this amount as a result ol past services provided by the
e obligation can be estimated.

ation.

fer the reporting period

he reporting period are those events, favorable and unlavorable, that occur
budl of the reparting period and the date when the financial statements are
issue and there are two kinds of events after the reporting period:

At provide evidence of conditions that existed at the end ol the reporting
entity shall adjust the amounts recognized in its finaneial stalements

WL are indicative of conditions that arose afler the veporting period, an entity
51 the amounts recognized in its financial statements,

Lubsequent events Lo mention

Liabilities

Whilities are obligations that could result from a past event and will confirm
:only by the occurrence or non-oceurrence of a Tuture uncertain and not
ytrol of the company and are not recognized in the records because it is not
release of ccononmiic benelits Tor the payment of the obligation cannot be
bunt of the abligation reliably.

estimates and judgments:

of financial stalements requires the use of accounting estimales which by
seldom equal the actual result. Management also needs to exercise
lying the accounting policies.

judgments are continually evaluated. they are based on historical
other [actors, including expectations of future events that may have a
1 on the entity and thal are believed to be reasonable under the

16




Al-Sanabel Internat{onal Istamic lnvestments Company(1lolding)
Notes to consolidated Interim financial Statements

The areas involyling significant estimates or judgments are:
|-Estimation of biseful life of property & equipment and annual depreciation. (Notel2)
4.4 Financial risk management
The company thay expose to different kinds ol financial visk, company's board and
management oversees these risks and has overall responsibility for the establislhiment and
oversight of the{ company risk management framework. The company visk management
policies are estgblished to identify and analyze the risks faced by the company, (o sel
appropriate risk| limits and controls and to monitor risks and adherence to limits, Risk
management policies and systems are reviewed regularly to refleet changes in markel
conditions and| the company activities. The company, through its training and
management stindards and procedures. aims o maintain a disciplined and constructive
control environthent in which all employees understand their roles and obligations.
The company may expose to the following risks:
a- Market risk
Macket risk is the risk that the Tair value of futwre cash ows of a financial instrument
will Nuctuate bdeause of changes in market prices; it comprises three types ol risk:
» Interest fate risk:
[nterest rate risk is the risk that the fair value or future cash flows of financial instruments
will fQuetuate bécause of change in market interest rates. The company’s exposure Lo the
risk of changes|in macket interest rate primary to the company's long-term obligations
with Noating interest rate
The company llanugc-s its interest rate risk by obtaining short term (acilities in different
currencics,
v Forcign gurcency risk:
Foreipn currendy risk is the risk that the fair value or futare cash Mows will (luctuate
because of chahges in foreign exchange rates. The company's exposure to the risk ol
changes in forejgn exchange rates relates prinmarily to operating activitics when revenue
or expense is ddnominated in a foreign currency, and company's net investment in foreign
subsidiarics
I'he company manages ils foreign currency by limiting main transactions in USD as the
price is Tixed against JOD, in addition to make hedges against other eurrencies iFneeded.
" Price risk:
The company's|listed and non — listed equily investments are susceptible to market price
visk arising fro uncertainties about future values ol the investment securitics.




Al-Sanabel Internat{onal Islamic Investments Company(Holding)
Notes (o consolidate{l Interim Mnancial Statements

b- Credit risk
Credit risk is e risk that counterparty will not meet its obligations under a financial
insteument or customer contract, leading to financial loss.

An impairment gnalysis is pecformed at cach reporting date to measure expected eredit
The company is exposed to credit risk from its aperaling aclivities (primarily trade
receivables) and from its other activities including deposits with banks.

The maximum|limit of eredit risk is presented by financial assets stated in linancial
position,
The company manages credit risk by dealing with letter of eredits and advances from new
clients
e~ Liguidity risk
Liquidity risk is/the risk that the company may be unable to elose out macket position and
{0 meet its short-term obligations when due

The company mjonitors its risk of shortage of funds using liquidity planning tool

The Company anmg.us the liquidlity risk by diversifying its options in this regard. such as
delaying payments of obligations to make the repayment period of ereditors close to the
receivables collgetion period, The Company also makes the neeessary eflorts w aceelerate
collection of rebenues by discounting L.Cs, in addition to obtain the required financing
Irom commercial banks to finance their external purchases.

5 Cash and eabh equivalents

300032022 31/12/2021

JOD JOD
Cash at hand 264 BEY R
Jardan commergial bank 5,845 -
Total 6,109 3,211
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6-Trade receiv:

Trade receivablé
Iimpairment proy
Total

7- Payments on
Referring to the
contract, which
(5,078,383), it ¢
that was signed
under the numb
the name of the
it will be grante
the Jand, and tt
retain, in accord
limited o, other
lease contracts,
1o the custodian
“real estate™).

Investments  Cy
Company. and

investment and

8- Investment i
Oo June 13, 20

bles (net)

3170372022 31/03/2021
JOD JOD
5 407,886 540,067
ision (225,892) (327,892)
181,994 212,175

account of the Investment Authorization Contract

item of payments on the account of a real estate investment authorization
is included in the Statement financial position with an amount ol JOD
epresents the amount of a real estate investment authorization contract
with the custodian (TNN) which is registered in the British Virgin Islands
be (207219). According to this contract, the land will be registered under
custodian on behall of the owner, and the rights and privileges related o
I 1o him, provided that the custodian won™t have any legal benelits from
¢ owner relains benelits and ownership rights, and the custodian must
ance with the conditions, the land and all its rights (including. but is not
agreements and docwments such as mortgages, CONCESSIONS, casements,
licenses, and regulations) which the owner may from time o time assign
where this land and its related rights and interests are collectively called
And pledged a total of (4,000,000) shares of Al-Raha Real Estate
ympany, and a (900,000) shares ol Al-Ro’ya Wealth Management
4 (502,500) shares of Arm Real Estate Investments Company for this
sther investments belonging to the parent company.

n agency contract for investment
13 an Agency Contract for Investment (speculation) was signed between

Bilad Al- Shamt Tor Real Estate [nvestments and Al Bunian Engineering (or Housing

Corporation wh
JOD{ 500,000)
amount in legiti
March |, 2021

best elforts to

contract, and to
achieve a peree
decrease, Tn ad
profit percentag
On July 30 20
fuvestments (1)
guarantee for th

creby Bilad Al-Sham for real estate investments transfer the amount ol
0 Al Bunian Engineering Corporation for the purpose investing this
nate ways by the general power attorney and that s for the period Frome
il March 1, 2022 with the commitment of’ Al Bunian Engineering to do
o the forementioned work that has been assigned 1o them within the
commence investing the amount by the moment of receiving ity in order 1o
\age of 7% of nef income for each linancial year subjected 1o increase and
ition, Bilad-Al Sham for Real Estate Investments will also be entitled 1o a
b ol 45% of the realized gain of the year.

13 a tolal of (500,000) shares of Al Sanabel International for Islamic
blding). which is owned by Ayman Ahmad Badri were pledged as a
s investment in Ageney Contract for Investment.
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0-Other debit Balance

31/03/2022 311212021

JOD JOD
Refundable deposils 2,5"777 : '_SF,_vtiOf B
Prepaid expense s 30
Due rom inconte tax 3,329 3,329
Due trom emplayees 34 2,431
Others 8,777 8,382
Total 14,717 44,574

10-Investment jn associates

Credit Investment and Development Company - Congo

- Al-Sanabel Isthmic Investments Holding Company owns 25% ol the capital of the Credit
investment company, amounting to USD 50,000, as there is a pledge in favor Al-Sanabel
International Hdlding Company by Al-Raha Real Estate Investments Group, as a guarantee
for investment ih the associate company by (4,000.000) shares from Al-Raha Real Estate
Investments Company and (900,000) shares of’ Al-Ro*yaWealth Management Company
and (502,506) shares of Arm Real Estate Investments Company. since the company
follows the Lqulty method lor this investment in accordance with the [IFRS.

1 {-Investment property (net)

31/03/2022 31/12/2021
JOD JOD

Laond in the Syrian Arab Republic 6.134.400 6,134,400

(103 acres)

Land in Black Nlountain - Montenegro - 3,667,586
R‘cnl estate apariment - Jasper Real 157.326 i

Lstate Investments o

Total 6,291,726 9,701,986
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13-Due to relafed purtics

Khaldoun Malkawi

Total

14- Other Credit balances

31/03/2022 31/12/2021 Nature of
- JoD JOD relution
Board of
281,701 297,621 Directors
281_,_701 o 2_9_7_,_52_1 :

31703/2022 J1/12/2021

JOD JOD
Acerued expenges 4,719 43,6887
Due to social sdeurity - 40,662
Due to Income Jax 20,938 19,982
Due to employges 110,167 119,636
Total 135,824 224,068

Type of
transuction
Iinancing




Al-Sanabel Interngtional Islamic Investments Company(Holding)
Notes (o consolidated Interim Hinanecial Statements

15- Administratiye and general expenses

31032022 310372021

JOD JOD
Wages and salafies 18,690 26,700
Social seeurity 4,439 4,439
Rents 200 100
Mail, phone and internet 13 222
License expensgs 11,504 10,089
Governmental expenses 5,000 5,362
Governmental plenalties 4,338 A
Depreciation 651 898
Miscellaneous 1,203 7,426
Total 46,038 55,236

16-Previous vea Adjustments
) |

This amount represents unrealized (ranslation dilTerences as result of consolidating
financial statemients ol Montenegro Company il the currency translation to Jordanian
Dinar, as this cgmpany is no longer atfiliated with Jasper Real Estate Investments
Company (fororerly Montenegro Real Estate Investments) and Al-Sanabel International
Islamic Investments Company (Holding) no longer has any relationship with it




