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Report on review of consolidated interim condensed financial information

To Messrs. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies (Public Shareholding Company) and its subsidiaries as at March 31,
2023, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the three months period then ended. Management is responsible for the
preparation and fair presentation of this consolidated interim condensed financial information in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our
responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Mohammad Al-Azraq
(License # 1000)

Amman - April 30, 2023

TAGUCI Building g veemore A3 gl P daaly, e
104 Mecca Street, Um-Uthaina, Amman, Jordan o0 Forum oF ¥irms Y (s ALl af ASa g LE Vg
Tel: +962 6 5100 900 . NEL 0 S - IR BT 1Y
Fax: +962 6 5100 601 tagi.com FANE T 8Y e T sl
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2023 - (Reviewed and unaudited)

March 31, 2023 December 31, 2022
Notes (Reviewed and unaudited) {Audited)

ASSETS D iD
Non-current Assets
Property, plant and equipment 16,029,199 16,121,169
[nvestments in associates 4 11,545,789 11,394,158
Investment in financial asset at fair value through other
comprehensive income 6,836,190 6,836,190
Investment property 4,657,928 4,672,066
Checks under collection and on hand - non current
portion 138,840 260,218
Deffered tax assets 386,530 505,835
Total Non-current Assets 39,594,476 39,789,636
Current Assets
Inventory 1,407,739 1,412,427
Investment in financial asset at fair value through '
profit or loss 207,114 122,631
Due from related parties 5 701,531 624,961
Accounts receivable and other debit balances 977,739 1,007,629
Trade receivables 7,059,245 5,784,058
Checks under collection and on hand - current portion 8,693,629 9,315,789
Checks on hand - related parties 5 - 110,000
Current accounts at banks 274,608 304,568
Total Current Assets 19,321,605 18,682,063
TOTAL ASSETS 58,916,081 58,471,699

The accompanying notes constitute an integral part of these financial statements
1



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2023~ (Reviewed and unaudited)

March 31,2023 December 31, 2022

Notes {Reviewed and unaudited) {Audited)
EQUITY AND LIABILITIES D D
Equity
Capital 25,000,000 25,000,000
Share premium 1,600,000 1,600,000
Statutory reserve 3,076,317 3,076,317
Voluntary reserve 2,705,172 2,705,172
Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates (383,581) (376,334)
Accumulated losses (4405,575) (5,163,344)
Total equity 27,592,333 26,841 811
Liabilities
Non Current Liabilities
Loans - non current portion 3,135,128 2,588,519
Deferred checks - non current portion 142,709 14,635
Current Liabilities
Due to related parties 5 7,183,821 5,340,040
Other credit balances 1,388,965 1,674,462
Income tax provision 23,663 28,548
Deferred checks - current portion 1,030,488 1,046,850
Deferred checks - related parties 5 6,369,253 6,954,723
Trade payables 6,272,064 7,138,115
Loans - current portion 2,041,867 2,403,360
Banks overdraft 3,735,790 4,440,636
Total Current Liabilities 28,045,911 29,026,734
Total Liabilities 31,323,748 31,629,888
TOTAL EQUITY AND LIABILITIES 58,916,081 58,471,699

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2023 - (Reviewed and unaudited)

Net sales

Cost of sales

Gross profit

Other revenues, net

Share of results of associates

Administrative expenses

Finance cost

Impairment losses of investments in associates

Profit before tax

Income tax expense
National contribution

Profit

Other comprehensive income

For the three months ended

Change in fair value of investment in financial asset through other

comprehensive income - associates

Total comprehensive income

Weighted average number of shares during the period

Profit per share

March 31,2023 March 31, 2022
D JD
10,161,817 7,310,207
(8.735,577) (6,378,266)
1,426,240 931,941
122,262 87,369
179,683 39,33
(619,028) (601,320)
(211,278) (207,246)
(20,80) -
877,074 250,080
(113,340)
(5965) -
757,769 250,080
(7.247) (24,547)
750,522 225,533
25,000,000 25,000,000
JD0/03 JD0/01

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the three months ended March 31, 2023
- (Reviewed and unaudited)

March 31, 2023 March 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES JD JD
Profit before tax 877,074 250,080
Adjustments for :
Depreciation 336,707 313,502
Gains on sale of property, plant and equipment - (9,953)
Expected credit losses 45,000 -
Share of results of associates (179,683) (39,336)
Loss on impairments of associates investments. 20,805 -
Change in fair value of investment in financial asset at fair value
through profit or loss 8,883 -
Change in operating assets and liabilities:
Inventory 4,688 (93,133)
Due from related parties (76,570) 193,046
Accounts receivable and other debit balances 29,890 (56,572)
Trade receivables (1,320,187) (1,980,725)
Checks under collection and on hand 743,538 (692,902)
Checks on hand - related parties 110,000 (33,869)
Due to related parties 1,843,781 281,256
Other credit balances (285,497) (468,662)
Deferred checks 111,712 1,026,440
Deferred checks - related parties (585,470) (353,857)
Trade payables (866,051) 1,197,213

818,620 (467,472)
Income tax paid (4,885) -
Net cash from operating activities 813,735 (467,472)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (324,523) (164,104)
Proceeds from sale of property, plant and equipment 93,924 -
Investment in financial asset at fair value through profit or loss (93,366) -
Investment property - (6,370)
Net cash from investing activities (323,965) (170,474)
CASH FLOWS FROM FINANCING ACTIVITIES
Banks overdraft (704,846) 388,442
Loans 185,116 244,595
Net cash from financing activities (519,730) 633,037
Net change in cash and cash equivalent (29,960) (4,909)
Cash and cash equivalents - beginning of period 304,568 163,329
Cash and cash equivalents - end of period 274,608 158,420

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

Registration date at the
Company name Legal status Ministry of Industry and Trade Rigester number Main activities

Construct, establish, own and
manage production plants and
trading with all kind of concrete,
kerbstone, bricks and hourdi block
metal forming and to do all other

Ready Mix Concrete and acts relating thereto inside and
Construction Supplies Company Public shareholding company February 4, 1995 272 outside the kingdom.
Amman for Construction Supply and sale of construction
Equipment Supply Company Limited liability company February 26, 2008 15843 equipment and their spare parts
Manufacturing construction
Concrete Technology Company Limited liability company July 26, 2004 9053 materials
Arabic Chinese Company for Sale and leasehold all heavy
Leasehold and Sale of Equipment  Limited liability company September 3, 2006 12836 equipment and their spare parts
United Ready Mix Concrete Limited private contribution December 18,2006 252 Manufacturing ready concrete

Buying , sorting , developing and
Masafat Housing Company Limited liability company July 25, 2017 48387 selling land for others

— The company consists of the following branches and factories: Amman -Zarqa — Aqaba - Ramtha -
Sahab -Swemeh - Qustal -Shafa Badran -Karak— potash -Alhusan -Mafraq.
— The company granted according to Development and Special Zone Law the following tax rates:

Agaba branch( Agaba Special Economic Zone) | %5

Maan (Development zone) %5

— The consolidated interim condensed financial statement has been approved by board of directors on
April 30, 2023.

2. Financial statement preparation Frame work and significant accounting policies

—~ The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2022.

3. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiaries of March 31, 2023 as follows:

Percentage of Retaned eaming
Company name Legal status Paid of capital ownership Total assels Total liahility  {Accumulated losses)
Ih] % D D D

Amman for Construction Equipment
Supply Company LLC 30,000 100 10202 78,076 {933)
Concrete Technology Company LLC 80,000 100 1842103 1417993 64110
Arabic Chinese Company for
Leasehold and Sale of Equipment LLC 100,000 100 2079328 182,457 13295
United Ready Mix Concrete LPC 800,000 100 13207 470,854 {4752
Masafat Housing Company LLC 3,000 100 85490 789,915 471



Ready Mix Concrete and Construction Supplies

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the three months ended March 31, 2023

4. Investments in associates

Change fnfab eaue
of ivesmettsin
finaseiztasetafi
vilue throaghothe
Ornership Beinning yeur compehensive
Compary e Shares cout e Asudles el ble  Sweinswidesreals  ione-swides  Inpaimen s Totl
p pp P
aseat forsevalized tsport Co T A IR (24 (5% Thin
Asss for Conree Producs o W BN LN 5w
Al Ready Vi Concree Compary B A in (264) 1B
Itematona rokerage & FrencitMarket Co WA [191% | |
Inerations Cads Company M il 7 H5) bl
Jerusaem Crushersand qamying LLC il H l !
T RG] i ] s 15679
(*) Movement of investment during the period was as the following:
March 31, 2023
{ Reviewed and December 31, 2022
unaudited) (Audited)
JD JD
Balance - beginning of the year 11,394,158 11,040,494
Share of results of associates 179,683 717 467
Impairments loss of associates investments (20,805) (62,420)
Distributed dividends - (265,093)
Company's share of change in fair value of investments in
financial assets at fair value through other comprehensive
income -associates (7.247) (36,290)
Balance - end of period / year 11,545,789 11,394,158




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the three months ended March 31, 2023

5. Related party

— Related parties transaction consist of transaction with major shareholders and companies which the
shareholders have control over them. Transaction with related parties’ are trading in nature.

— Due from related parties consist of the following:

March 31, 2023
( Reviewed and December 31,2022
unaudited) (Audited)
JD JD

Assas for Concrete Products 444,721 504,465
Ready mix employees saving fund 183,816 22,993
International Cards Company 36,798 37,109
Jerusalem Crushers and quarrying L.L.C 19,163 -
Masafat for Car Leasing 12,349 19,727
International Brokerage & Financial Markets Co .. 4317 4,148
Advanced Education Company 367 -
Al Quds for Ready Mix concrete Co. - 36,519
Total 701,531 624,961

~ Checks on hand - related parties consist of the following:

March 31, 2023
( Reviewed and December 31, 2022
unaudited) (Audited)
JD JD
Al quds for Ready Mix concrete Co. - 90,000
Assas for Concrete Products - 20,000

- 110,000




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the three months ended March 31, 2023

~ Due to related parties consist of the following;

March 31, 2023

( Reviewed and December 31, 2022
unaudited) (Audited)
JD JD
Masafat for Specialized Transport 3,838,482 2,337,292
Qatrana Cement Company 2,593,078 1,812,237
Fund Housing Company 680,587 1,138,123
Al Quds for Ready Mix concrete Co. 71,674 -
Jerusalem Crushers and quarrying L.L.C - 52,388
Total 7,183,821 5,340,040

— Deferred checks - related parties consist of the following:

March 31, 2023

{ Reviewed and December 31, 2022
unaudited) (Audited)
JD JD
Qatrana Cement Company 5,499,606 5,844,607
Masafat for Specialized Transport 600,000 886,000
Fund Housing Company 219,647 217,078
Ready mix employees saving fund 50,000 -
Assas for Concrete Products - 6,000
Jordan company from managing and tracking vehicles - 1,038
Total 6,369,253 6,954,723

6. Possible effects of economic fluctuations

As a result of the current global conflict, where the entity took into account any possible impact of the
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine the expected credit losses.

As a result of the potential effects of the Corona virus, the management of the facility has taken future
information for at least the twelve months following the reporting period, whether related to the
negative effects of the virus on the course of business or the ability to pay its debts. The management of
the facility carried out a study of the possible effects of the current economic fluctuations in determining
the declared amounts of the financial and non-financial assets of the facility, which represent the
management's best estimates based on the information that can be observed. Markets remain volatile
and the amounts recorded remain sensitive to fluctuations in the market.



