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INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT'S REPORT

To the sharcholders of
Resources Company for Development and Investment. (P.L.C)
(Public Sharcholding Company)

Report on auditing the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Resources Company For Development
and Investment(P.L.C), which comprise of the consolidated statement of financial positions of December 31,
2022, and the related consolidated statements of comprehensive income, consolidated Statement of Shareholders
equity, and consolidated statement of cash flows, for the year then ended, notes to the consolidated financial
statements and a summary of significant accounting policies and other explanatory information.

In our opinion, the consolidated financial statements present fairly, in all material aspects, the consolidated
statement of financial position of Resources Company for Development and Investment(P.L.C). as of December
31, 2022, and its consolidated financial performance and consolidated cash flows for the year then ended are in
accordance with International Financial Reporting Standards.

Opinion Basis

We conduct our audit in accordance with international audit standards. Our responsibilitics under those
standards are further described in Auditor’s Responsibilities for the Audit of the Financial Statements. We are
independent of the company in accordance with the International Standard Board Code of Ethics for
professional accountants (“the code”) and we have fulfilied our other ethical responsibilities in accordance with
the code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide the basis for our
audit opinion.

Key audit matters

Key audit matters, according to our professional judgment are matiers that had significant importance in our
auditing procedures that we performed to the consolidated financial statement. The basic auditing matters have
been addressed in our auditing workflow to consolidated financial standards as we do not express separate
opinions.

Followed procedures within key audit matters
Real Estate Investments

Key auditing matters
Real Estate Investments

In accordance with International Financial Reporting
Standards, the Company is required to test the
impairment of the carrying amount of the investment
in the financial position and, if any indication of
impairment exists, impairment losses are recognized
in accordance with the impairment policy. The
subsidiary  (Al-Ghalibyah  Global  Investment
Company) (republic of Sudan) L.L.C had re-
evaluated real estate investments is shown as a
revaluation surplus of the real estate investments and
has been recognized in the books as stated in the
assurance paragraph. The management assesses the
impairment by the evaluation experts, if any, and its
considered an important audit risk.

The audit procedures included examining the control procedures
used in the process of verification of existence and
completeness, and ascertaining that there is no impairment in
value, through management assumptions, taking into
consideration the available external information on the risks of
low real estate investments through a certificate of assessment
by accredited experts, we returned the revaluation surplus of
real estate investments as described in the year ended December
31, 2018, Thus, the surplus of the revaluation of real estate
investments amounting to JD 5,393,895 was not recognized.
This led to a reduction in real estate investments, as well as a
reduction in net shareholders' equity in the same value, as
shown in (Note 13).
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Key auditing matters

Followed procedures within key audit matters

Financial  assets designated  at  fair  value
through statement of other comprehensive income

In accordance with IFRS, the Company should
classify the Company's listed shares that are traded
in a hyper active market as available-for-sale
financial assets and are stated at fair value. If the
Company has investments in unlisted shares that
are not traded in hyper active markets but are also
classified as available-for-sale financial assets and
carried at fair value, management believes that fair
value can be reliably measured.

Tinancial assets designated at fair value through statement of other
comprehensive income

The audit procedures included examining the control procedures
used in the process of verification of existence and completeness.
It was ascertained that the financial assets were recorded at fair
value through verification of the closing price of the ASE. The
number of shares was also confirmed by the support of the SDC.
Ascertaining of the unlisted investments in the Amman Financial
Market by supporting the number of shares invested and
checking the closing price through the foreign exchange markets.

Emphasis of matter

The Company has consolidated the financial statements of Al Ghalibia Global Investment Company Limited (the

Republic of Sudan) as of December 31, 2022 in acco

rdance with the requirements of the Standard based on financial

statements prepared by another auditor, which included real estate investments belonging to the Company and not
held for sale. by the name of the company, the majority of the investment limited liability (Republic of Sudan), and

included surplus revaluation of its real estate investme

nts amounting to 60,862,000 Sudanese pounds, equivalent to

5,393,895 JD according to international accounting standard (40), real estate investment. The company returned the

revaluation surplus of real estate investments, t
amounting to JD 5,393,895 for the years 2018, 20

hus, the surplus of the revaluation of real estate investments
19, 2020, 2021 and 2022. This led to a reduction in real estate

investments, as well as a reduction in net sharcholders’ equity in the same value, as shown in, This led to a decrease in
real estate investments, as well as a decrease in the net rights of the company's shareholders at the same value, and on
February 6, 2022, the land was evaluated by a real estate appraiser in Sudan, and the valuation value of the land
amounted to 12,750,000 $ according to the opinion of the real estate appraiset.

Other Matter

1- The financial statements of the subsidiary (Al Ghalibia Global Investment Limited Liability Company (Republic of
Sudan)) as of December 31, 2022, were audited by another auditor and issued its unqualified report on January 30,

2023.

2- The working capital deficit of the Company amounted to JD 1,287,777 as of December 31, 2022, which shows a
state of uncertainty regarding the Company's ability to meet its obligations to creditors within the next 12 months. In
the subsequent period, the Management will restructure a large part of its banking facilities and obligations.

Other information

The management is responsible for other information. This includes other information reported in the annual report,
but not included in the consolidated financial statements and cur audit report on it.

Our opinion does not include these other information, and we do not express any assertion over it.

Regarding our audit to the consolidated financial statements for resources company for development and investment
for the year ended December 31, 2022 we are obliged to review this other information, and while that, we consider
the compatibility of this information with their consolidated financial statements or with the knowledge that we
gained through audit procedure or seems to contain significant errors. If we detccted based on our audit, the existence
of significant errors in the information, we are obliged to report this fact. Regarding this, we have nothing to report.

Management and individuals responsible of governance the conselidated financial statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with International Financial Reporting Standards. And for such internal control, management is
determined to enable the preparation of consolidated financial statements that are free from material misstatement,

whether due to fraud or error.

A member of
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In preparing the Financial Statements, the Management is responsible for assessing the Company’s ability to
continue as a Going Concern, disclosing, as applicable, matters related to Going Concerned and using the Going
Concern basis of accounting.Unless the management either intends to liquidate the company or to cease operations

or has no realistic alternative but to do so.

Individuals responsible for governance are responsible for supervising the preparation of consolidated financial
statements.

Certified public accountant responsibility
Our objective is to obtain reasonable assurance about whether the Financial Statements are free from material

misstatement, whether due to fraud or error and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
international audit standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and or considered material if, individually or in the aggregate, could reasonably be
expected to influence the economic decision of users taken on the basis of these consolidated Financial Statements.

As part of an audit in accordance with The International Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

e Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management.

e Conclude on the appropriateness of the Management's use of the Going Concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated Financial Statements or, if such disclosures are inadequate, we’ll modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditor's Report. However, future
events ot conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated Financial Statements, including the
disclosures, and whether the consolidated Financial Statements represent the underlying transactions and events
in a manner that achieves Fair Presentation.

Legal requirements report
The Resources For Development and Investment Company maintains proper books of accounts and the

accompanying consolidated financial statements contained as of December 31 2022, we recommend to be
approved by the Board of Directors after taking into consideration what is mentioned in the Emphasis of matter

and Other MW 7
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT

(PUBLIC SHAREHOLDING COMPANY)

STATEMENT OF CONSOLIDATED FINANCIAL POSITION

AS OF DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Note 2022 2021
ASSETS
Non-current assets
Property and Equipment 4 - -
Real Estate Investments 5 1,994,062 1,894,062
Financial assets designated at fair value through statement of
other comprehensive income 6 2,346,379 2,402,368
Total nen-current assets 4,340,441 4,396,430
Current assets
Other account receivables 11,038 12,821
Total current assets 11,038 12,821
TOTAL ASSETS 4,351,479 4,409,251
LIABILITIES AND SHAREHOLDERS' EQUITY
Shareholders' equity
Shares Capital 1 11,000,000 11,000,000
Statutory Reserve 7 235,488 235,488
Voluntary Reserve 7 709,319 709,319
Fair value reserve 11 (274,415) (221,969)
Changes in Foreign Currencies Translation Resulted from
Consolidating the Financial Statements of a Foreign Subsidiary (2,328,010) (2,326,194)
Accumulated Losses (7,287,412) (6,991,392)
Total Shareholders' equity 2,054,970 2,405,252
Non- controlling interest 997,694 999 510
Total Shareholders' equity 3,052,664 3,404,762
Current liabilities
Accrued expenses and other payables 8 521,901 509,409
Account payables 9 776,914 495,080
Total current liabilities 1,298,815 1,004,489
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 4,351,479 4,409,251

Chairman of Beard of Directors General Director

The accompanying notes are an integral part of these consolidated financial statements

4

Chief Financial Officer



RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT

(PUBLIC SHAREHOLDING COMPANY)

STATEMENT OF CONSOLIDATED INCOME STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

General and administrative expenses
Dividends Revenues
(Loss) / Gain of the year

(Loss) / Gain Attributable to:
Equity holders of the parent
Non-controlling interests

(Loss) / Gain per share:
(Loss) / Gain per share- JD/Share

A weighted average of outstanding shares

The accompanying notes are an integral part of these consolidated financial statements

5

Note 2022 2021
12 (361,020) (19,349)
65,600 60,000

(296,020) 40,651

(296,020) 40,651

(296,020) 40,651

(0,027) 0,004

11,000,000 11,000,000




RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT

(PUBLIC SHAREHOLDING COMPANY)

STATEMENT OF CONSOLIDATED COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

(Loss) / Gain of the year
Other comprehensive income items:

Total comprehensive (loss) / income transferred to
accumulated losses

Change in Fair value rescrve

Changes in Foreign Currencies Valuation Resulted from
Consolidating the Financial Statements of a Subsidiary

Total comprehensive income for the year

Total comprehensive loss for the year due to:
Equity holder of the parent

Non-controlling interest

2022 2021
(296,020) 40,651
(296,020) 40,651

(52,446) (111,306)
(1,816) (17,212)
(350,282) (37,867
(350,282) (87,867)
(350,2325 (87,8673

The accompanying notes are an integral part of these consolidated financial statements

6
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT

(PUBLIC SHAREHOLDING COMPANY)

STATEMENT OF CONSOLIDATED CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DIN AR)

OPERATING ACTIVITIES

(Loss) / Gain of the year

Adjustments for (Loss) / Gain of the year:
Foreign currency translation

Changes in operating asscts and liabilities:
Other account receivables

Accounts Payable

Accrued Expenses and Other payables
Net Cash used in operating activities

INVESTING ACTIVITIES

Change in financial assets designated at fair value through other
comprehensive income

Net cash available from investing activities

Net change in cash and cash equivalents
Cash and cash equivalents, January |
CASH AND CASH EQUIVALENTS, DECEMBER 31

The accompanying notes are an integral part of these consolidated financial statements
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2022 2021
(296,020) 40,651
(3,632) (34,424)
1,783 380
281,834 (25,697)
12,492 (16,225)

(3,543) (35,315)
3,543 31,936
3,543 31,936
- (3,379)
- 3,379




RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Resources Company for Development and Investment Company is a public shareholding company, which is the
result of the merge of AL-Maward for Development and Investment Company Ltd and Resources for Qualified
Industrial Zones Company PLC the process of merge has been completed on October 10, 2004 right after the
approval of the minister of industry and trade, According to article (238) of Jordanian corporation law no. 22 of 1997
and its amendment, the assets and liabilities of both companics have been transferred to the resulting company of the
merge which is considered legal successor for both merged companies in their all assets and liabilities. The capital of
the company has been assigned to be JD 11,000,000 divided into 11,000,000 shares each for JD 1.

The company resulting from the merge was registered on January 1,1983 under registration no. (189) at the ministry
of industry and trade.

The main activity of the company is to develop and construct the infrastructure of land and real estate in various types
of organization for the account of the company or others, purchase and improvement of land, develop it, improve it,
invest and exploit its resources and prepare it to invest in all aspects of real estate investment, including agricultural
and industrial fields, Development, investment and organize of industrial cities, QIZs and private free zones,
including the establishment, development, preparation and organization of the infrastructure of these cities and the
QIZs and free zones, Including ready buildings, hangars, sale or leasing, or regulation of their exploitation by others

parties,

Investment of groundwater management, artesian wells, etc., and the sale and distribution of water, and the extraction
of water conditioning and the manufacture of water bottles and others.

The Company's business center is Amman City.

2. NEW AND AMENDED IFRS STANDARDS

The following new and revised Standards and Interpretations are not yet

It is valid for annual
periods beginning

effective

on or after
Classification of liabilities as current or not- current (Amendments to IAS 1) Jannary 1, 2023
IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts January 1, 2023
Definition of Accounting Estimate (Amendments to IAS 8) January 1, 2023

Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice
Statements 2)

January 1, 2023

Deferred Tax related to Assets and liabilities arising from a Single Transaction
January 1, 2023
{Amendments to IAS 12)

Qale or Contribution of Assets between an Investor and its Associate or Joini

Deferred itel
Venture (Amendments to IFRS 10 and IAS 28) eferred Indefinitely

Management anticipates that these new standards, interpretations and amendments will be adopted in the Company's
financial statements as and when they are applicable and adoption of these new standards, interpolations and
amendments, may have no material impact on the financial statement of the Company in the period of initial

application.



RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

3, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The preparation of consolidated financial statements
The accompanying consolidated financial statement has been prepared in accordance with the International Financial

Reporting Standards.

Basis of preparation consolidated financial statement
These financial consolidated statements, were presented in Jordanian Dinar as the majority of the transactions, The

Company recorded the Jordan Dinar.

The consolidated financial statements have been prepared on historical cost basis, except financial instruments and
investments in real states are designated at fair value. The following is a summary of significant accounting policies

applied by the Company.

Basis of financial statements consolidation
The consolidated financial statements incorporate the financial statements of Resources Company for Development

and Investment and the subsidiary controlled by the Company.
Control is achieved where the Company:

e Ability to exert power over the investee.
o Exposure, or rights, to variable returns from its involvement with the investee.
o Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investec if facts and circumstances indicate that there are
changes to one or more of the three ¢lements of control described in the accounting policy for subsidiaties above.

When the Company has less than a majority of the voting, The Company shall have control over the investee when the
voting rights sufficient to give it the ability to direct and run relevant activities of the investee individually.

When The Company reassesses whether or not it controls an investee, it consider all the relevant facts and
circumstances which inciudes:

o Size of the holding rights relative to the size and ownership of other vote holders
o Potential voting rights, othets vote-holders, and Other parties

e Other contractual rights
o Any additional facts and circumstances may indicate that the company has, or does not have, the cutrent ability to
direct the activities related to the time needed to make decisions, including how to vote at previous shareholders

meetings.

The consolidation process begins when the company's achieve control on the investee enterprise (subsidiary), while
that process stops when the company's loses control of the investee (subsidiary). In particular revenues and expenses of
subsidiaries acquired or disposed of during the year are included in the consolidated income statement, and the
consolidated comprehensive income statement from the effective date of acquisition and up to the effective date of

which it loses control of a subsidiary Company.

The profit or loss and each component of other comprehensive income elements distributed on the company's oOwners
and owners of non-controlling interests, total comprehensive income for the subsidiary distributed to the owners of the
company and to the non-controfling interests even if this results in the non-controlling interests having a deficit

balances.
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into
line with those used by the parent company.

All intra-entity transactions, balances, income and expenses arc eliminated in full on consolidation.

The consolidated financial statements as of December 31, 2022, on the Company's financial statements:

Subsidiary Place of Share Percentage of Equity

Company regisiration Capital and votes Main activity
Global Majority For

Investment Co, Republic of

(Ltd.) Sudan 25,876 50% Different investments

Equity instruments at FVTOCI
Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction costs.

Subsequently, they are measured at fair value with gains and losses arising from changes in fair value
recognized in other comprehensive income and accumnulated in the cumulative changes in fair value of securities
reserve: The cumulative changes or loss will not be reclassified investments. But reclassified to retained

earnings. The Company has designated all instruments that are not held for trading as at FVTOCI

Dividends on these investments in equity instruments arc recognized in profit or loss when the Company right to
receive the dividends is established, unless the dividends clearly represent a recovery of a part of the cost of the
investments. Other net gains and losses are recognized in OCI and are never reclassified to profit or loss.

The Company assesses the classification and measurement of the cash flow characteristics of the contractual
asset and the Company's business model for managing the asset.

For an asset to classified and measured at amortized cost or at FVTOCI, is contractual terms should give rise to
cash flows that are solely represent payments of principal and interest on the principal outstanding (SPPI).

At initial recognition of a financial asset, the Company determines whether newly recognized financial assets
are part of an existing business model or whether they reflect the commencement of a new business model, The
Company reassesses its business models ecach reporting period to determine whether the business models have
changed since the preceding period. For the current and prior reporting period the Company has not identified a

change in its business models.

When a debt instrument measured a FVTOCI is derecognized, the cumulative gain or loss previously recognized
in OCI is reclassified from equity to profit or loss. In contrast, for an equity investment designated as measured
FVTOCLthe cumulative gain/loss previously recognized in OCI is not subsequently reclassified to profit or loss

but transferred within equity .
Debt instruments that are subsequently measured at amortized cost or FVTOCT are subject to impairment.

Reclassifications
If the business model under which the Company holds financial assets changes. The financial assets affected are

reclassified. The classification and measurement requirements related to the new category apply prospectively
from the first day of the first reporting period following the change in business model that results in
reclassifying he Company's financial assets, During the current financial year and previous accounting period,
there was no change in the business model under which the Company holds financial assets and therefore no
reclassifications were made.
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Impairment
IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs). The Company

recognizes loss allowance for expected credit losses on the following financial instruments that are not

measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;
- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are considered
separately below), ECLs are required to be measured through a loss allowance at an amount equal to:

e 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrament that
are possible within 12 months after the reporting date(referred to as stagel); or

e Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the life of the
financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that financial
Instrument has increased significantly since initial recognition. For all other financial instruments, ECLs are
measured at an amount equal to the 12-month ECL.

The Company has selected to measure loss allowances of cash and bank balances. Trade and other receivables,
and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as the present
vahue of the difference between the cash flow to the Company under the contract and the cash flows that the
Company expects to receive arising from weighting of multiple future economic scenarios, Discounted at the

asset's EIR.

1oss allowance for financial investments measured at amortized costs are deducted from gross carrying amount
of assets. For debt securities an FVTOCI, the loss allowance is recognized in the OCL, instead of reducing the

carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating ECLs, the Company considers reasonable and supportable information that is relevant and
available without undue costs or effort. This includes both quantitative and qualitative including forward-

looking information.

For cettain categories of financial assets, assets that are assessed not to be impaired individually are, In addition,
assessed for impairment on a collective basis. Objective evidence of impairment for a portfolio of receivables
could include the Company's past experience of collecting payments, an increase in the number of delayed
payments in the portfolio as well as observable changes in national or local economic conditions that correlate

with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a related party,
are presented separately in the statement of income and other comprehensive income

The Company considers a debt security to have low credit risk when its credit risk rating is equivalent to the
globally understood definition of the grade of the investment.
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Measurement of ECL
The Company employs statistical models for ECL calculations. ECLs arc a probability-weighted estimate of

credit losses. For measuring ECL under TFRS 9, the key input would be the term structure of the following
variables.

e Probability of default (PD),
e Loss given default (LGD); and
s Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other historical data. They
will be adjusted to reflect forward-looking information.

Credit-impaired financial assets
A financial asset is credit-impaired when one or more events that have a detrimental impact on the estimated

future cash flows of the financial assets have occurred. Credit-impaired financial assets are referred to stage 3
assets. At each reporting date, the Company assesses whether financial assets are carried at amortized costs and
debt securities at FVTOCI at credit-impaired. A financial asset is credit-impaired when one or more events that
have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

DE-recognition of financial assets
The Company de-recognizes a financial asset only when the contractual rights to the cash flows from the asset

expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset to another entity .If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognizes its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks
and rewards of ownership of a transferred financial asset, the Company continues to recognize the financial
asset and also recognizes a collateralized borrowing for the proceeds received.

On DE recognition of a financial asset measured at amortized cost or measured at FVTPL, the difference
between the asset's carrying amount and the sum of the consideration received and receivable is recognized in

profit or loss
On DE recognition of a financial asset that is classified as FVTOC], the cumulative gain or loss previously

accumulated in the cumulative changes in fair value of securities reserve is not reclassified to profit or loss, but
is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the financial information
Loss allowances for ECL are presented in the financial information as follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a deduction

from the gross carrying amount of the assets

For debt instruments measured at FVTOCI no loss allowance is recognized in the consolidated statement of
financial position as the carrying amount is at fair value. However, the less allowance is included as part of the
revaluation amount in re-evaluation reserve and recognized in other comprehensive income.

Revenues and expenses recognition
Revenue is recognized when it is probable that economic benefits will flow to the company as a result of an exchange
that can be reliably measured

Expenses are recognized on an accrual basis
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Critical accounting judgments and key sources of estimation uncertainty
The preparation of consolidated financial statements requires management to make judgments estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,

income and expense. Actual results may differ from these estimates.

In preparing these consolidated financial statements, the significant Judgments made by management in
applying the Company accounting policies and the key sources of estimation uncertainty were the same as those
that applied to the audited annual financial consolidated statements.

Critical judgments in applying the Company's accounting policies in respect of IFRS 9

Business model assessment:

Classification and measurement of financial assets depends on the results of the SPPI and the business model
test, The Company determines the business model at a level that reflects how Company's of financial assets
were managed together to achieve a particular business objective. This assessment includes judgments reflecting
all relevant evidence including how the performance of the assets is evaluated and their performance measured,
the risks that affect the performance of the assets and how these are managed and how the managers of the
assets are compensated. Monitoring is part of the Company’s continues assessment of whether the business
model for which the remaining financial assets are held continues to be appropriate and if it is not appropriate
whether there has been a change in business model and so a prospective change to the classification of those

assets.

Significant increase of credit risk

ECLs are measured as an allowance cqual to 12-month ECL for stage1 assets, or lifetime ECL assets for stage 2
or stage 3 assets. An asset moves to stage 2 when its credit risk has increased significantly since initial
recognition. TFRS 9 does not define what constitutes a significant increase in credit risk. In assessing whether
the credit risk of an asset has significantly increased the Company takes into account qualitative and quantitative
reasonable and supportable forward looking information.

Establishing a groups of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments of the Company are collected on the
basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type, date of initial
recognition, remaining term to maturity, industry, geographic location of the borrower, etc.). The Company
monitors the appropriateness of the credit risk characteristics on an ongoing basis to assess whether they
continue to be similar. This is required in order to ensure that should credit risk characteristics change there is
appropriate re-segmentation of the assets. This may result in new portfolios being created or assets moving to an
existing portfolio that better reflects the similar credit risk characteristics of that Company of assets. Re-
segmentation of portfolios and movement between portfolios is more common when there is a significant
Increase in credit risk (or when that significant increase reverses) and so assets move from 12-month to lifetime
ECLs, or vice versa, but it can also occur within portfolios that continue to be measured on the same basis of
12month or lifetime ECLs but the amount of the ECLs changes because the credit risk of the portfolios differ.

Models and assumptions used
The Company uses various models and assumptions in measuring fair value of financial assets as well as in

estimating ECL. Judgment is applied in identifying the most appropriate model for each type of asset, as well as
for determining the assumptions used in these models, including assumptions that relate to key drivers of credit

risk.

Key sources of estimation uncertainty in respect of IFRS 9
The following are key estimations that the management has used in the process of applying the Company's
accounting policies and that have the most significant effect on the amounts recognized in consolidated financial

statements.
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Establishing the number and relative weightings of forward-looking scenarios for each type of product /market
determining the forward-looking information relevant to each scenario; When measuring ECL the Company
uses reasonable and supportable forward-looking information, which s based on assumptions for the future
movement of different economic drivers and how these drivers will affect cach other.

Probability of Default
PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of default over a given time

horizon, the calculation of which includes historical data, assumptions and expectations of future conditions.

Loss Given to Default
LGD is an estimate of the loss arising on default. It is based on the difference between the contractual cash

flows due and those that the lender would expect to receive, taking into account cash flows from collateral and
integral credit enhancements.

Expenses
General and administrative expenses include direct and indirect costs which are not specifically part of

production costs as required under Generally Accepted Accounting principles, Allocations between
general and administrative expenses and cost of sales are made on a consistent basis when required.

Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, and highly liquid invesiments with original

maturitics of three months or less.

Accounts payable and accruals
Accounts payable are designated at the obligation amounts for received services and goods, whether

billed by the suppliers or not.

Property and equipment

Property and equipment are designated at cost less accumulated depreciation. Expenditure on maintenance and
repairs are expensed, while expenditure for betterment is capitalized. Depreciation is calculated on a basis of
the estimated useful lives of the applicable assets using the straight-line method. The estimated rates of

depreciation of the principal classes of assets are as follows:

Annual depreciation rate

Furniture %10
Computers %20
Deecorations %20
Office and electrical equipment %15

The review of the useful life and depreciation method is done on a regular basis to ensure that the depreciation
method and period match with the expected economic benefits of property and equipment.

An impairment test is performed for property and equipment in the statement of financial position when any
events or changes occur in circumstances that show that this value may not be recoverable. In case of any
indication of impairment, impairment losses are calculated based on the policy of the impairment of the assets.

When any subsequent elimination of property and equipment, the resulted value of the gains or losses arising
are recognized, this represents the difference between the net disposal proceeds and the value that appears out
of property and equipment in the consolidated balance sheet, gross profit and loss.
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

The segment reporting
The business sector is a group of clements in the company that are unique to the risks and rewards that

distinguishing them from others and share in the supplying and perform of products or services. This is known
as the operational sector or share in the performing of services within a specific economic environment subject
to risks and returns that differ from those related to scctors in economic environments. Known as the
geographical area. The current activity of the Company accounts of investment in financial assets within the
Kingdom and in the sister Republic of Sudan.

Provisions
Provision are recognized when the company has an current (legal or expected) results from obligation at the

date of the financial statements as a result of past events, and the cost to scttle the obligation are both probable
and measured reliably. The amount recognized as a provision is the best estimate of the consideration required
to settle the preset obligation at the financial statements date, taking into consideration the risks and
uncertaintics surrounding the obligation where a provision is measured using the estimated cash flows
estimated to settle the present obligation, its carrying amount is the present value of these cash flow.

Accounts receivable is recognized as assets in case of receiving the amounts in certain and the value can be

measured reliably

Offsetting
Financial assets and financial liabilities are only offset and the net amount is reported in the statement of

financial position when there is a legally obliged right to set off the recognized amounts and the company
intends to either settle on a net basis, or to realize the asset and settle the liability simultaneously.

Income Tax
The Company is subject to Income Tax Lawanda its subsequent amendments and the regulations issued by the

Income Tax Department in the Hashemite Kingdom of Jordan and provided on accrval basis, Income Tax is
computed based on adjusted net income, According to International Accounting Standard number (12), the
company may have deferred taxable assets resulting from the temporary differences between the accounting
value and tax value of the assets and liabilities related to the provisions, these assets are not shown in the
periodic financial statements since it's immaterial.

Foreign currency translation

Foreign currency transactions are translated into Jordanian Dinar at the rates of exchange prevailing at the time
of the transactions, Monetary assets and liabilities denominated in foreign currencies at the periodic financial
position date are translated at the exchange rates prevailing at that date, Gains and losses from settlement and
translation of foreign currency transactions are included in the consolidated comprehensive income statement.

When the financial statements of subsidiaries outside are consolidated with the Parcnt Company's financial
statements, the assets and liabilities of these companies are translated to the Jordanian Dinar at the prevailing
rates at the end of the year. The income and expenses are translated on the basis of the average price for the
period unless the exchange rates arc accepted the prevailing exchange rates are used at the ycar end. The
resulting exchange differences, if any, are included in the consolidated equity,
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2022

(EXPRESSED IN JORDANIAN DINAR)

4. PROPERTY AND EQUIPMENTS

2022:

Cost:

Balance as of January 1
Additions

Disposals

Balance as of December 31

Accumulated depreciation:
Balance as of January 1
Depreciation

Disposal

Balance as of December 31
Book value as of December 31

2021:

Cost:

Balance as of January 1
Additions

Disposal

Balance as of December 31

Accumulated depreciation:
Balance as of January 1
Depreciation

Bisposal

Balance as of December 31
Book value as of December 31

Office and electrical

furniture Computers Decorations equipment Total

9,173 11,560 1,887 5,899 28,519
9,173 11,560 1,887 5,899 28,519
9,173 11,560 1,887 5,899 28,519
9,173 11,560 1,887 5,899 28,519

Office and electrical

furniture Computers  Decorations equipment Total

9,173 11,560 1,887 5,899 28,519
9,173 11,560 1,887 5,899 28,519
9,173 11,560 1,887 5,899 28,519
9,173 11,560 1,887 5,899 28,519

5. REAL STATE INVESTMENT

The investment property item includes land bel

onging to the Al-Ghalibia Global Investment Company

Ltd (Republic of Sudan) and is not held for sale, but at the end has been entitled to the Sudanese Minisiry
of Health for the establishment of a hospital for Al-Ghalibia Global Investment Company (Sudan).

The revaluation of this land resulted in a surplus of 60,862,000 Sudanese dinars (JD 5,393,895). The
management of the Company returned the revaluation surplus of the real estatc investments.

Consequently, the revaluation surplus of the real estat
TD 5,393,895, This led to a reduction in real estate investments, as well as a reduction in net

¢ investments had not been recognized amounted to
shareholders'

equity in the same value, On January 28, 2023, the land was evaluated by a real estate appraiser in Sudan,
and the evaluation value of the land amounted to 14,500,000 US dollars, according to the appraiser’s

opinion.
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

6. FINANCIAL ASSETS DESIGNATEDAT FAIR VALUE THROUGH STATEMENT
OF OTHER COMPREHENSIVE INCOME

The details in this item according to IFRS 9 are described follow:

A- Investments inside the Hashemite kingdom of Jordan 2022 2021
Investment in Jordan Capital Bank (P.L.C) 2,730 2,464
Investment in med gulf insurance Co. (P.L.C) 70,251 114,363
Investment in SPIC (P.1..C) 2,610 3,521

75,591 120,348

B- Investments outside the Hashemite Kingdom of Jordan

Investment in Animal Resources Bank (P.L.C) (Sudan}(Note-10) 4,218 15,450

4,218 15,450

C- Investments Unlisted inside the Hashemite Kingdom of Jordan

Investment in Arab world for education CO. (Ltd.) * 2,266,570 2,266,570
2,266,570 2,266,570
2,346,379 2,402,368

% There is a reservation on shares of the Arab World for Education, raised on the company by Al-Amal
Financial Investments Company.

7. RESERVES

Statutory reserve:
In accordance with the Companies' Law in the Hashemite Kingdom of Jordan and the Company's Article

of Association, the Company has established a statutory reserve by the appropriation of 10% of net
income until the reserve equals 25% of the capital. However, the Company may, with the approval of the
General Assembly continue deducting this annual ratio until this reserve is equal to the subscribed capital
of the Company in full. This reserve is not available for dividends distribution, After exhausting the other
reserves, the Geeneral Authority may, at an extraordinary meeting, decide to extinguish its losses from the
amounts collected in the compulsory reserve account, provided that it is rebuilt in accordance with the
provisions of the said law.

Voluntary reserve:
In accordance with the Companies’ Law in the Hashemite Kingdom of Jordan and the Company's Article

of Association, the Company can establish a voluntary reserve by and an appropriation of no more than
20% of net income based on the board of directors suggestions. This reserve is available for dividends
distribution till the approval of the Company's General Assembly.

8. ACCRUED EXPENSES AND OTHER PAYABLES

2022 2021

Accrued expenses 25,509 24,497
Employee's payables 236,887 224,875
Social security deposit 1,186 1,186
Scientific Research Support Fund 22,593 22,593
Provision Jordanian university fees 22,593 22,593
Contingent liabilities provision 208,800 208,000
Others payable 5,133 5,665
521,901 509,409
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RESOURCES COMPANY FOR DEVELOPMENT AND INVESTMENT

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

9. ACCOUNTS PAYABLE

2022 2021

Account Payables 758,542 434,253
Due to related parties * 18,372 60,827
776,914 495,080

* The balance due to a related party represents the amount due to Mr. Hussein GhalibKubba (Former
Chairman of the Board of Directors) of the financing of the administrative and general expenses of the

Company.
10. TRANSACTIONS WITH RELATED PARTIES

On June 13, 2010, the Company entered into an agreement with Mr. Hussein Ghalib Kubba (Former
Chairman of the Board of Directors) whereby 84,000,000 shares of the Company(Al-Ghalibia Global
Investment Company —Republic of Sudan), the majority of the limited liability investment (Sudan) owned
by the Sudan Animal Resources Bank, were purchased at $ 4,753,500, An agreement of purchase of 50%
of the net interest in the majority of Global Investment Limited Company owned by Mr. Hussein
GhalibKubbah (Chairman) for US § 4,665,000.

Under the terms of the agreement, Mr, Hussein Ghalib Kubbah (Former Chairman of the Board of
Directors) has the right to repurchase the shares of the Bank and the majority share of the Global
Investment Company at the same purchase price within 24 months from the date of the agreement plus
2% per annual as interest on the dollar amount. Interest is calculated monthly and parts of month are
considered a full month. The right to repurchase expired on June 13, 2012.

During the year 2022, the company decided to reduce the capital and then re-increase it, so that the number of

invested shares becomes 32,521,425 shares of the majority of the global investment company.

11. FAIR VALUE RESERVE

2022 2021

Balance at the beginning of the period (221,969) (110,663)

Change during the year (52,446) (111,306)

Balance at the end of the year (274,415) (221,969)

12. GENERAL AND ADMINISTRATIVE EXPENSES

2022 2021
Wages and Salaries 1,980 2,780
Rent 3,300 3,433
Governmental fees 5,500 5,500
Legal and professional fees 6,401 5,000
Meeting expenses 1,491 696
Post telegraph, and telephone 191 163
Currency differences 336,303 -
Miscellaneous 5,854 1,777
361,020 19,349
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13. INCOME TAX
The Company ended its relationship with the Income and Sales Tax Department until 2021, for the year

2016, 2018, 2019 and 2020 the Company has submitted the self-assessment tax statement to the Income
and Sales Tax Department and has not been audited by the Department until the date of the consolidated

financial statements.
An income tax of JD 163,658 has been charged to the Company. A provision for potential liabilities was

made by the Company's management in previous years covering the value of this amount.

14. THE LEGAL STATUS OF THE COMPANY

Cases raised by the company:
There are no cases brought by the company to others.

Cases raised on the company by others:
There arc cases raised on the company by other parties that amounted to JD 574,129.

15. FINANCIAL INSTRUMENTS

The Fair Value
The fair value of financial assets and financial liabilities Financial assets include cash and cash

equivalents and checks under collection and receivables, securities, and include accounts payable, credit
facilities and loans and other financial liabilities.

First level: the market prices announced in active markets for the same financial instruments.

Second level: assessment methods depend on the input affect the fair value and can be observed directly
or indirectly in the market.

Third level: assessment methods based on inputs that affect the fair value cannot be observed directly or
indirectly in the market.

December 31, 2022 level one Second Level third level Total

Financial assets designated at
fair value through statement of

other comprehensive income 79,809 2,266,570 - 2,346,379
79,809 2,266,570 - 2,346,379
December 31, 2021 level one Second Level third Jevel Total

Financial assets designated at
fair value through statement of
other comprehensive income 135,798 2,266,570 - 2,402,368

135,798 2,266,570 - 2,402,368

The value set out in the third level reflects the cost of purchasing these assets rather than its fair value due
to the lack of an active market for them, this is the opinion of Directors that the purchase cost is the most
convenient way to measure the fair value of these assets and that there was no impairment.
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Capital Management Risks
The Company manages its capital to make sure that the Company will continue when it is take the highest

return by the best limit for debts and shareholders’ equity balances. The Company's strategy has not change
from year 2021.

Structuring of Company's capital includes the sharcholder's equity in the Company which includes capital,
reserves, Accumulated change in fair value reserve and company share from difference from translation of
currencies for subsidiary and accumulated losses as listed in the consolidated owners’ equity statement.

Financial Risks Management
The Company’s activities might be exposing mainly to the followed financial risks:

Foreign currencies Risks Management
The company doesn’t expose to significant risks related with the foreign currencies changing, so there is no

need to effective management for this exposed.

Interest Price Risks Management
Risk related to interest rate result mainly from borrowing money at floating interest rates and short term

deposits at fixed interest rates. The Company doesn’t expose to interest’s rate risks due to non-existence of
borrowings until the date of consolidated financial statements.

Other prices risks
The Company exposes to price risks resulting from its investments in owners' equity to other companies. The

Company keeps investments in other company’s owner's equity for strategic purposes and not for trading
purposes.

The Company has no trading activity in those investments.

Sensitivity analysis of the owner investments prices
Sensitivity analysis followed based on the extent that which the Company exposed to investments prices risks

in owner's equity of other companies at the date of the financial statements.

In case investments prices in owners' equity of other companies higher/ lower in rate 5%:-
The Company's owners’ equity reserves become higher/ lower in JD 117,3 19(2021: highet/ lower in JD
120,119) is resulting to the company's portfolio which is classified as monetary assets stated at fair value in the

other comprehensive statement.

Credit risk management
The credit risks represented in one part of the financial instruments contracts has not obligated to pay the

contractual obligations and cause of that the Company is exposing financial losses, However, there are no any
contracts with any other parts so the Company doesn't expose to different types of the credit risks.

The credits tisks that are resulting from the cash money are specific because the parts that are dealing with it
are local and global banks have good reputations and have been controlled from control parties.

The amounts had listed in the financial statements data represents the highest credit risk expose to the trade
accounts receivable and to the cash and cash equivalent.
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Liquidity Risks Management

Board of directors is responsible for management of liquidity risks to manage the cash requirements, short,
medium and long term liquidity. The Company managed the liquidity risks through controlling the future cash
flow that evaluated permanently and correspond the due dates of monetary assets and liabilities.

The following table represents the contractual obligations to non-derivative financial liabilities.

The table has prepared on the undiscounted cash flows to the financial liabilities basis according to the early
due dates that may require from the Company to pay or receive.

The table below contains cash flows for major amounts and interests.

Year or less More than one year Total
2022 : '
instruments without interest 1,298,815 - 1,298,815
instruments with interest - - -
Total 1,298,815 - 1,298,815
2021 ; -
instruments without interest 1,004,489 - 1,004,489
instruments with interest - - -
Total 1,004,489 - 1,004,489

16. SECTORIAL INFORMATION
The company is currently working in the investment sector in the financial assets within the geographical

sectors within the Kingdom and outside the Kingdom in the Republic of Sudan.

The details of revenue and profit of the Company's operating sectors are as follows:-

Sector's revenue Sector's losses

2022 2021 2022 2021
Investments inside the kingdom - - (361,020) (19,349)
Investments outside the kingdom 65,000 60,000 65,000 60,000
Total 65,000 60,000 (296,020) 40,651

The total assets and liabilities of the Company are as follows:-

Sector's assets Sector's liabilities

2022 2021 2022 2021
Investments inside the kingdom 2,353,199 2,410,066 1,298,693 1,004,325
Investments outside the kingdom 1,998,280 1,999,185 122 164
Total 4,351,479 4,409,251 1,298,815 1,004,489

17. COMPARATIVE FIGURES
Certain figures for 2021 have been reclassified to conform presentation in the current year 2022,

18. APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements for the year ended December 31, 2022 wete approved on March
30, 2023 and approved for publication. These financial statements require the approval of the General
Assembly of Shareholders.
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