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INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT'S REPORT

To the shareholders of
Al-Zarka Educational and Investment Company
(PUBLIC SHAREHOLDING COMPANY)

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Al-Zarka Educational and Investment
Company (P.L.C), which comprise of the consolidated staternent of financial position as of December 31, 2022,
and the related consolidated statements of comprehensive income, of owners' equity and statement of cash
flows, for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Basic for opinion

In our opinion, the consolidated financial statements present fairfy, in all material respects, the consolidated
statement of financial position of Al-Zarka Educational and Investment Company (P.L.C) as of December 3],
2022, and its consolidated financial performance and cash flows for the year then ended are in accordance with

Intemational Financial Reporting Standatds.

Basic anditing matters

Basic auditing matters, according to our professional judgment are matters that had the significant
importance in our auditing procedures that we performed to the consolidated financial statement. The basic
auditing matters have been addressed in our auditing worldflow to financial standards as we do not express
separate opinions. '

Basic auditing matters The following is a description of our auditing

International

Property, plant and equipment

In accordance with the intetnational financial reporting stander
the company has to review the useful life and depreciation
method and perform and impairment fest to the reported
amount of property , Plant and equipment in the financial
position, and in case of any impairment indications in the
recoverable amount, the losses are calculated according to the
impairment method in which the company defermines the
impairment in property and equipment by using assumptions
and evaluations (if any).

Accrued and narealized and deferred revenues

In accordance with the International financial reporting
standards, the company reviews the process of accrued and
unearned and deferred revenues recognition on accrual basis,
the company recoghizes the amount of revenues accrued from
students for the ended semesters which have not been collected
by students, the company periodically reviews registered and
unregistered students to collect from them, and the company
uses assumptions and amendments to review standerds, and
considering its importance as a one of the significant auditing
risks,

procedures
property, plant and equipment:

The Auditing procedures included examining the
control procedutes used in the assertion of existence
and completeness and reviewing the purchases and
sells of property, and the basis of depreciation
calculation, inspection matching as in ascertaining
the procedures and there is no decline in vale
through evaluating the assumption and the
efficiency of disclosures the company used for the
property and equipment.

Accrued and unrealized and deferred revenues:

The Auditing procedures included reviewing the
control used in accrued and unrealized and deferred
revenues recognition, reviewing a sample of
students receivables through receiving the amouats
and reviewing students accounts as in registering for
the upcoming semesters or have not yet, and the
revenues asswumptions and evaluations have been
reviewed, we have also reviewed the efficiency of
disclosures of accrued and unrealized and deferred
revenues and teviewing the control used in the
recognition of accrued and unrealized and deferred
revenues. The sample of revennes have been
reviewed through evaluations the Company's
assumptions and efficiency of uneamed and
deferred revenues disclosures.

Audit. Tax . Advisory
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Other information
The management is responsible for other information. This includes other information reported in the final

report, but not included in the consolidated financial staternents and our audit report on it.
Our opinion does not include these other information, and we do not express any assertion over it.

Our opinion does not include these other information, and we do not express any assettion over it regarding our
consolidate financial statement we are obliged to review these ofher information, and while that, we consider the
compatibility of these information with their consolidated financial statement. If we detected based on our audit,
the existence of significant errors in the information, we are obliged to report this fact. Regarding this, we have
nothing to report.

Individuals responsible of governance are responsible of supervising the preparation of consolidated financial
statements.

Management responsibility of the consolidated financial statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with International Financial Reporting Standards. And for such internal control, management is
determined to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated Financial Statements, the management is responsible for assessing the Company’s
ability to continue as a Going Concern, disclosing, as applicable, matters related to Going Concern and using the
Going Concern basis of accounting unless the management either intend to liquidate the company or to cease
operations or have no realistic alternative but to do so.

Certified public accountant respensibility

Qur responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require us to
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
consclidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriatencss of accounting policies used and
the reascnableness of accounting estimates made by management, as well as evaluating the overall presentation
of the consolidated financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit
opinion.

As part of an audit in accordance with The International Standards on Auditing, we exercise professional
Jjudgment and maintain professional skepticism throughout the audit. We also:

¢  Identify and assess the risks of material misstatement of the initial Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invelve collusion, forgery,
intentional omissions, misrepresentations, or the override of intermal control.

e  (Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.
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e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management.

e  Conclude on the appropriateness of the Management's use of the Going Concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

s  Evaluate the overall presentation, structure and content of the initial Financial Statements, including the
disclosures, and whether the initial Financial Statements represent the underlying transactions and events in a
manner that achieves Fair Presentation.

e  We communicated with audit the Financial Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Legal requirements report

The Company maintains proper books of accounts and the accompanying consolidated financial statements and
the consolidated financial statements contained in the report of the board of directors in accordance with the
proper books of accounts, we recommend and approve the General Assembly.

Modern Accountants

Sinan Ghosheh -/ Amman- Jordan
License No.(580) January 30, 2023
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS OF DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

ASSETS

Non-current assets

Property and equipment

Total non-current assetfs

Current assets

Prepaid expenses and other receivables
Inventory

Accrued Revenues

Accounts receivable and checks under collection
Financial assets designated at fair value through statement of
comprehensive income

Cash and cash equivalents

Total current assets

TOTAL ASSETS

LIABILITIES AND OWNERS’ EQUITY
Owners’ equity

Share capital

Statutory reserve

Voluntary reserves

Special reserve

Retained earnings

Total owners’ equity

Unearned and deferred revenues

non-current liabilities
Long-term notes payable
Total non-current liabilities

Current liabilities

Accrued expenses and other payables
Miscellaneous Deposit

Accounts payable and deferred checks

Short term of long-term notes payable

Taotal current liabilities

TOTAL LIABILITIES AND OWNERS’ EQUITY

Chairman of Board of Directors

Note 2022 2021
4 53,351,174 40,709,084
53,351,174 40,709,084

6 737,004 454,776
283,467 227,499

7 4,124,294 3,834,263
8 242,955 215,990
89,651 80,409

5 3,612,597 3,176,607
9,089,968 7,989,544
62,441,142 48,698,628

1 16,500,000 16,500,000
9 4,125,000 4,125,000
9 3,828,349 5,065,585
9 5,234,948 5,065,585
398,264 325,186

30,086,561 31,081,356

10 7,372,840 5,623,390
11 15,931,292 5,199,603
15,931,292 5,199,603

12 699,805 684,373
13 2,179,335 1,690,877
14 3,707,369 1,476,556
1 2,463,940 2,942,473
9,050,449 6,794,279
62,441,142 48,698,628

General Director

Chief Financial Officer

The accompanying notes are an integral part of these consolidated financial statements
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Operating revenues

Students tuition and transportation revenues
University facilifies and schools revenues
Revenue of station rental

Other operating income

Total Operating revenues

Operating expenses

Salaries and wages

Depreciation

Health insurance for students

Maintenance and consumed materials
Electricity, water and fuels

Administrative and other operating expenses
Total eperating expenses

Net operating profit

Unrealized gains from financial assets designated at fair value
through statement of comprebensive income
Board of directors remunerations

Other revenues and other expenses

Income before tax

Income tax

Tax expenses for previous years

Income For The Year

Other comprehensive income :
Total comprehensive income for the year

Earnings per share:
Earnings per share-JD/Share
Weighted average of outstanding shares

Note 2022 2021
22,236,466 18,100,569

568,904 311,643

110,998 105,031

- 18,417

22,916,368 18.535,660
(11,169,375)  (9,809,908)
(4,930,705}  (4,108,998)

(42,430) (17,320

(1,092,113) (718,242)
(912,346) (429,743)

17 (3,979,508)  (2,693.364)
(2,126,527 (17,777.577)

789,841 758,083

9,242 9,242

16 (55,000) (55,000)
47,730 60,598

791,813 772,923

15 (114,925) (96,748)
15 (21,683) (130,465)
655,205 545,710

655,205 545,710

0,04 0,03

16,500,000 16,500,000

The accompanying notes are an infegral part of these consolidated financial statements
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES

Income before tax

Adjustments of income before income tax:
Depreciation

Unrealized gains from financial assets designated at fair value

through statement of comprehensive income
Changes in operating assets and liabilities:
Tax expenses for previous years

Accounts receivable and checks under collection
Accrued revenues

Inventory

Prepaid expenses and other receivables
Accounts Payable and Deferred checks
Miscellaneous Deposit

Accrued expenses and other payables
Unrealized and deferred revenues

Cash available from operating activities
Income Tax paid

Net cash available frem operating activities

INVESTING ACTIVITIES

Purchase of property and equipment

Precede from selling property and equipment
Net cash used in investing activities

FINANCING ACTIVITIES

Financing of / (Payment to) notes payables

Dividends Paid

Net cash available from / (used in) financing activities

Net change in cash and cash equivalents
Cash and cash equivalents, January 1
CASH AND CASH EQUIVALENTS, December 31

2022 2021
791,813 772,923
4,930,705 4,108,998
(9,242) (9.242)
(21,683) (130,465)
(26,965) 45,544
(290,031) 566,250
(55,968) 124,518
(282,228) (97,053)
2,230,813 23,447
488,458 157,584
3,949 27,468
1,749,450 (231,225)
9,501,173 5,358,747
(95,544) (79,013)
9,405,629 5,279,734
(17,581,795) (2.698,997)
9,000 4,250
(17,572,795) (2,694,747)
10,253,156 (1,498,904)
(1,650,000 {950,000)
8,603,156 (2,488,904)
435,990 96,083
3,176,607 3,080,524
3,612,597 3,176,607

The accompanying notes are an integral part of these consolidated financial statements
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
YEAR ENDED DECEMERER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Al-Zarka Educational and Investment ("the Company"} is a Public Shareholding Company. Registered
. under commercial registration number (214) on December 22, 1991 and obtained operating rights on
October 2, 1992, The Company's share capital is JD 16,500,000 divided into 16,500,000 shares each for
D 1.

The Company's principal activity is establishing a civil university and related institutes to help qualify
students and contributing to scientific research and establishing schools.

The Company and university's headguarter is in Al-Zarka City,
2. NEW AND AMENDED IFRS STANDARDS

It is valid for annnal

The following new and revised Standards and Interpretations are not yet ] ..
periods beginning

effective on or after

Classiﬁcalioﬁ 'of liabilities as current or not- current (Amendments to IAS 1) January 1, 2023
IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts January 1, 2023
Definition of Accounting Estimate {Amendments tc IAS 8) January 1, 2023

Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice

J 1,2023
Statements 2) anuary

Deferred Tax related to Assets and liabilities arising from a Single Transaction

I 1,2023
{Amendments to IAS 12) anuary 1,

Sale or Contribution of Assets between an Investor and its Associate or Joint

Venture (Amendments to IFRS 10 and IAS 28) Deferred Indefinitely

Management anticipates that these new standards, interpretations and amendments will be adopted in
the Company's financial statements as and when they are applicable and adoption of these new
standards, interpolations and amendments, may have no material impact on the financial statement of
the Company in the period of initial application.



AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contmucd)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The preparation of financizal statements

The accompanying consolidated financial statements have been prepared in accordance with the
International Financial Reporting Standards.

Basis of preparation
These consolidated financial statements, were presented in Jordanian Dinar as the majority of
transaction, are recorded in the Jordanian Dinar.

The Consolidated financial statements have been prepared on historical cost basic, However financial
assets and financial liabilities are stated at fair value. The following is a summary of significant
accounting policies applied by the Company.

Basis of cansolidation financial statements
The consolidated financial statements incorporate the financial statements of Al-Zarka Educational and
Investment Company (Public Shareholding Company) and the subsidiaries controlled by the Company

Control is achieved where the Company:

s Ability to exert power over the investee.
o Exposure, or rights, to variable returns from its involvement with the investee.
« Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of centrol described in the accounting policy for
subsidiaries abave.

When the Company has less than a majority of the voting, The Company shall have control over the
investee when the voting rights sufficient to give it the ability to direct relevant activities of the
investee individually,

When The Company reassesses whether or not it controls an investee, it consider all the relevant facts
and circumstances which includes:

+ Size of the holding relative to the size and dispersion of other vote holders

» Potential voting rights, others vote-holders, and Other parties

© Other contractual rights

e Any additional facts and circumstances may indicate that the company has, or does not have, the
current ability to direct the activities related to the time needed to make decisions, including how to
vote at previous shareholders meetings.

The consolidation process begins when the company's achieve control on the investee enterprise
(subsidiary), while that process stops when the company's loses control of the investee (subsidiary). In
particular Income and expenses of subsidiaries acquired or disposed of during the year are included in -
the consolidated income statement, and the consolidated comprehensive income statement from the
effective date of acquisition and up to the effective date of which it loses control of a subsidiary
Company,

The consolidated financial statement as of December 31, 2022 contains the financial statement of
(Al Dou'a Al Satee' for Satellite broadcasting and radio).

Subsidiary name Registration place Registration  Vote and Main activity
year equity
percentage
Al Dou'a Al Satee' for The Hashemite kingdom 2015 100 % Managing Satellite
Satellite broadcasting  of Jordan broadcasting and radio
and radio stations



AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Financial assets at FVTFPL

Financial assets at FVTPL are:

() Assets with contractual cash flows that are not SPP1 or and

(ii) assets that are held in a business model other than held to collect contractual caslh flows or held to
collect and sell; or

(ii}) Assets designated at FVTPL using the fair value option.

These assets are measured at fair value, with any gains / losses arising on re-measurement recognized
in profit or loss.

Fair value option: A financial instrument with a reliably measureable fair value can be designated as
FVTPL (the fair value option) on its initial recognition even if the financial instrument was not
acquired or incurred principally for the purpose of selling or repurchasing .The fair value option can be
used for financial assets if it eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise from measuring assets or liabilities, or recognizing related
gains and losses on a different basis (an “accounting mismatch™).

Reclassifications

If the business model under which the Company holds financial assets changes. The financial assets
affected are reclassified. The classification and measurement requirements related to the new category
apply prospectively from the first day of the first reporting period following the change in business
model that results in reclassifying he Company 's financial assets. During the current financial year and
previous accounting period, there was no change in the business model under which the Company
holds financial assets and therefore no reclassifications were made

Impairment

IFRS 9 replaces the “incurred loss™ model in JAS 39 with an expected credit loss model (ECLs). The
Company recognizes loss allowance for expected credit losses on the following financial instruments
that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

- With the exception of purchased or criginated credit impaired (POCI) financial assets (which are

considered separately below), ECLs are required to be measured through a loss allowanee at an amount
equal to:

e 12 Month ECL, i.e. lifetime ECL that results from those default events con the financial
instrument that are possible within 12 months after the reporting date(referred to as
stagel); or

o Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the
life of the financial instruments, {referred to as stage2 and staged).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial Instrument has increased significantly since initial recognition, For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

10



AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

The Company has elected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as the
present value of the difference between the cash flow to the Company under the contract and the cash
flows that the Company expects to receive arising from weighting of multiple future economic
scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs is deducted from gross carrying
amount of assets. For debt securities a FVTOC]I, the loss allowance is recognized in the OCI, instead of
reducing the carryving amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonhable and supportable
information that is relevant and available without undue costs or effort. This includes both quantitative
and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are. in
addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio as well as observable changes in national
or local economic conditions that correlate with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a related
party, are presented separately in the interim condensed statement of income and other comprehensive
income

The Company considers a debt security to have low credit risk when its credif risk rating is equivalent
to the globally understood definition of the grade of the investment.

Measurement of ECL
The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit fosses. For measuring ECL under IFRS 9, the key input would be the term structure
of the following variables.

¢ Probability of default (PD);

e Loss given default (LGD); and

o Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other historical
data, They will be adjusted to reflect forward — looking information

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets are
referred to stage 3 assets. At each reporting date, the Company assesses whether financial assets carried
at amortized costs and debt securities at FVTOCI at credit-impaired. A financial asset is credit impaired
when one or more events that have a detrimental impact in the estimated future cash flows of the
financial asset have occurred.

11



AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contmucd)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows from
the asset expire, or when if transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity .If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognizes its retained interest in the asset and an associated liability for amounts it may have to pay. if
the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.

On DE recognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss.

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not reclassified
to profit or loss, but is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the condensed financial information

Loss allowances for ECL are presented in the condensed financial information as follows:
For financial assets measured at amortized cost {loans and advances, cash and bank balances): as a
deduction from the gross carrving amount of the assets.

For debt instruments measured at FVTOCI no loss alfowance is recognized in the interim condensed
statemnent of financial position as the carrying amount is at fair value. However, the less allowance is
included as part of the revaluation amount in re-evaluation reserve and recognized in other
comprehensive income.

Revenune Recognition
The tuition revenues are recognized when tutorial services are provided.

Student Transportation and University facilities and other operating income are recognized on
accrual basis.

Critical accounting judgments and key sources of estimation uncertainty

The preparation of condensed consolidated financial statements requires management to make
judgments estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing these condensed consolidated financial statements, the significant Judgments made by
management in applying the Company accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the audited annual consolidated financial statements.

Critical judgments in applying the Company's accounting policies in respect of IFRS ¢

Business model assessment: Classification and measurement of financial assets depends on the results
of the SPPI and the business model test. The Company determines the business model at a level that
reflects how Company s of financial assets were managed together to achieve a particular business
objective. This assessment includes judgments reflecting all relevant evidence including how the
performance of the assets is evalvated and their performance measured, the risks that affect the
performance of the assets and how these are managed and how the managers of f he assets are
compensated. Monitoring is part of the Company s contiriues assessment of whether the business model
for which the remaining financial assets are held continues to be appropriate and if it is not appropriate
whether there has been a change in business model and so a prospective change to the classification of
those assets.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Significant increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL assets
for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased significantly
since initial recognition. IFRS 9 does not define what constitutes a significant inerease in credit risk. In
assessing whether the credit risk of an asset has significantly increased the Company takes into account
qualitative and quantitative reasonable and supportable forward looking information.

Establishing Company s of assets with similar credit risk characteristics
When ECLs are measured on a collective basis, the financial instruments are Company collected on
the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type, date of
initial recognition, remaining term to maturity, industry, geographic location of the borrower, etc.). The
Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to assess
whether they continue to be similar. This is required in order to ensure that should credit risk
_characteristics change there is appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar credit
risk characteristics of that Company of assets. Re-segmentation of portfolios and movement between
portfolios is more common when there is a significant Increase in credit risk (or when that significant
increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa, but it can also
occur within portfolios that continue to be measured on the same basis of 12 month or lifetime ECLs
but the amount of the ECLs changes because the credit risk of the portfolios differ.

Models and assumpftions used

The Company uses various models and assumptions in measuring fair value of financial assets as well
as in estimating ECL. Judgment is applied in identifying the most appropriate model for each type of
asset, as well as for determining the assumptions used in these models, including assumptions that
relate to key drivers of credit risk.

Key sources of estimation encertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognized in
condensed consolidated interim financial statements.

Establishing the number and relative weightings of forward-looking scenarios for each type of product
/market determining the forward looking information relevant to each scenario: When measuring ECL
the Company uses reasonable and supportable forward looking information, which s based on
assumptions for the future movement of different economic drivers and how these drivers will affect
each other

Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default likelihood
of default over a given time horizon, the calculation of which includes historical data, assumpticns and
expectations of futore conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. Tt is based on the difference between the contractual
cash flows due and those that the lender would expect to receive, taking into account cash flows from
¢ollateral and integral credit enhancements.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Expenses

Expenses are reported in the Statement of Comprehensive Income according to its nature, and the
expense principally arising from the costs spent on salaries and wages, depreciations, students
health insurance, maintenance, consumed materials, electricity water and fuels, for the purpose of
providing services. The expenses are classified and reported as Administrative and operating
expenses.

Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Inventory
Finished goods and work in process are stated at the lower of cost or net realizable value, and it stated at
cost which is determined by using a First in First Out cost basis.

Property and equipment
Property and equipment are stated at cost less accumulated depreciation. Expenditure on
maintenance and repairs is expensed. Depreciation is provided over the estimated useful lives of
the applicable assets using the straight-line method. The estimated rates of depreciation of the
principal classes of assets are as follows:

Annual depreciation rate

Buildings, walls and wells 2-15%
Furniture and furnishings and others 5-25%
Equipments, devices and Laboratories 10-33%
Vehicles 15%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and amortization period appropriate with the expected economic benefits of property and equipment.
Impairment test is performed to the value of the property and equipment that appears in the Statement of
Financial Position When any evenis orchanges in circumstances shows that this valueis non-
recoverable.

In case of any indication to impairment, Impairment losses are calculated according to the policy of the
low value of the assets

Atthe exclusion of any subsequent property and equipment, recognize the value of gains or losses
resulting, Which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the Statement of Financial Position, Gross Profit and loss,
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Accrued revennes
Accrued revenues are recognized separately from other revenues for the current and previous years
and uncollected revenues from students until the date of the financial statements,

Unearned and deferred revenues
The unearned and deferred revenues are recognized separately from the unearned and deferred
revenues that do not belong to the period.

As for the ownership equity tools which are available for sale, decline losses are not closed in the
recognized value in the comprehensive income statement. However any increase in the fair value become
after decline loss has recognized directly in consofidated owner's equity statement.

Accounis receivable
Accounts receivable are recorded at the original amount less a provision for any uncollectible amount. An
estimate for doubtful debts is made when collection of the full amount is no longer probable

The Provisions
The provision had been formed, when the Company has a present obligation (legal or expected) from
past events which its cost of repayment consider accepted and it has ability to estimate it reliably.

The provision had been measured according to the best expectations of the required alternative to meet
the obligation as of the consolidated statemment of financial position date after considering the risks and
not assured matters about the obligation. When the provision is measured with the estimated cash
flows to pay the present obligation, then the accounts receivable are recognized as asset in case of
receipt and replacement of the amount is certain and it able to measure the amount reliably.

Contingent liabilities
Contingent liabilities are based on the possible appearance of uncertain future events, or present
obligations without the occurrence of payments or the inability to be measured reliably.

Contingent liabilities are not recognized in the consolidated financial statement.

Accounts payable
Accounts payable are stated at the obligation amounts for received services and goods, whether billed
by the suppliers or not. :

The sectorial report

The business sector represents a collection of assets and operation engaged together in providing
preduct or services subjected to risks and returns that are different from those of other business
sectors, which are measured according to the reports that are used by the executive director and the
main decision — makers in the Company.

Group include key business sector to invest in financial assets & ready mix concert and the transport
sector and shipping sector maintenance and spare parts and operate only inside the Hashemite
Kingdom of Jordan.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the consolidated
statement of financial position only when there are legal rights to offset the recognized amounts, the
Bank intends to settle them on a net basis, or assets are realized and liabilities settled simultaneously.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Income tax

The company is subject to Income Tax Law and its subsequent amendments and the regulations
issued by the Income Tax Department in the Hashemite Kingdom of Jordan and provided on
accrual basis, Income Tax is computed based on adjusted net income. According to International
Accounting Standard number {12), the company may have deferred taxable assets resulting from
the temporary differences between the accounting valve and tax value of the assets and liabilities
related to the provisions, these assets are not shown in the financial statements since it's
immaterial.

Foreign currency translation

Foreign currency transactions are translated into Jordanian dinar at the rates of exchange
prevailing at the time of the transactions. Monetary assets and liabilities denominated in foreign
currencies at the balance sheet date are translated at the exchange rates prevailing at the date.
Gains and losses from settlement and translation of foreign currency transactions are included in
the consolidated statement of comprehensive income.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

5. CASH AND CASH EQUIVALENTS

2022 2021
Cash in the box 4,080 262
Cash at bank 3,668,517 3,176,345
3,612,597 3,176,607
6. PREPAID EXPENSES AND OTHER RECEIVABLES
2022 2021
Prepaid expenses 427,721 207,393
Refundable deposits 57,804 39,204
Guarantee deposits 57,997 31,618
Due to employees 176,718 151,483
Other receivables 83,503 91,817
Provision for credit losses ~ other receivables * (66,739 (66,739)
737,004 454,776
* PROVISION FOR CREDIT LOSSES OTHER RECEIVABLES
2022 2021
Beginning Balance 66,739 88,511
Additions - -
Disposals - (21,772)
66,739 66,739
7. ACCRUED REVENUES
2022 2021
Accrued revenues to university * 2,083,117 2,647,621
Accrued revenues to Azzarqa University 1,301,791 1,357,345
Accrued revenues of Azzarga Technical College 25,476 15,387
Provision for credit losses accrued revenues ** (186,090) {186,090)
4,124,294 3,834,263

* This item represents the rest of the revenues for the first semester in which it ended within the
beginning of 2023, the second and summer semesters and uncollected revenues fz’om students until

the date of this consolidated financial statement.

** PROVISION FOR CREDIT LOSSES ACCRUED REVENUES

2022 2021

Beginning Balance 186,090 186,090
Additions - -
186,090 186,090

8. ACCOUNTS RECEIVABLE AND CHECKS UNDER COLLECTION

2022 2021

Checks uader collection 140,720 136,460
Accounts receivable 206,836 184,131
Provision of credit losses - accounts receivables * (104,601) (104,601)
242,955 215,990
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

* PROVISION OF CREDIT LOSSES - ACCOUNTS RECEIVABLES

2022 2021
Beginning Balance 104,601 165,201
Additions - -
Disposals - {600)
104,601 104,601

9 . RESERVES

Statutory reserve:

In accordance with the Companies' Law in the Hashemite Kingdome of Jordan and the Company's
Article of Association, the Company has established a statutory reserve by the appropriation of 10% of
net income until the reserve equals 25% of the capital. However, the Company may, with the approval
of the General Assembly centinue deducting this annual ratio until this reserve is equal to the
subscribed capital of the Company in full. This reserve is not available for dividends distribution.

Volantary reserves:

In accordance with the Companies' Law in the Hashemite Kingdome of Jordan and the Company's
Article of Association, The Company can establish a voluntary reserve by an appropriation no
more than 20% of net income. The company's Board of Directors resolved to allocate 20% of the
net income during the year. This reserve is not available for dividend distribution till the approval
of the Company's General Assembiy.

Special reserve:

In accordance with the Companies' Law in the Hashemite Kingdome of Jordan and the Company's
Article of Association, the Company can establish a special reserve by an appropriation no more
than 20% of net income. This reserve is for the expansion of the Company's financial position and
is available for dividend distribution till the approval of the Company's General Assembly.

10, UNEARNED AND DEFERRED REVENUES

2022 2021

Uneammned and deferred revenues to university™* 5,591,294 4,339,721
Unearned and deferred revenues to Azzarga university 1,747,671 1,270,376
Uncarned and deferred revenues to zarqga technical college 33,875 13,293
7,372,840 5,623,390

* This item represents the amount futorial expenses and student transportation from the first
semester for 2023 which have been deferred to be recognized considering the extend of the first
semester between 2022 and 2023 and uneamed revenues for the second semester which begins and
ends in 2023.

11. NOTES PAYABLE

The Company obtained Murabaha facilities as in notes payable during the previous and current
year in between (4-4.55%) and the last payment is due between Janunary 1, 2023 to October 31,
2029.

The notes for payable as of December 31 are as follows:

2022 2021
Notes payable 18,395,232 8,142,076
Less: short term 2,463,940 2,942,473
Long term 15,931,292 5,199,603
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

12. ACCRUED EXPENSES AND OTHER PAYABLE

2022 2021
Accrued expenses _ 96,185 86,883
Accrued vacations 16,575 45,571
End of service remunerations 226,551 188,000
Income Tax (Note-15) 250,880 231,499
Board of directors remunerations 55,000 55,000
Due to employees 54,614 77,420
699,805 684,373
13. MISCELANOUS DEPOSITS
2022 2021
Students refundable deposits 1,959,459 1,423,494
Saving account deposits 46,121 46,121
Shareholder deposits and others 173,755 221,262
2,179,335 1,690,877
14. ACCOUNTS PAYABLE AND DEFERRED CHECKS
- 2022 2021
Accounts payable 3,468,824 1,319,483
Deferred checks _ 238,545 157,073
3,707,369 1,476,556
15. INCOME TAX
The income tax movement is as follows:
2022 2021
Balance as of January 1 231,499 213,764
Paid during the year (95,544) (79,013)
Provision 106,917 88,161
National contribution account 8,008 8,587
Balance as of December 31 250,880 231,499
Summary of accounting profit adjustment with tax profit :
' 2022 2021
Accounting profit 791,813 772,923
Add: rejected expenses 178,053 228,548
Less: subjected expenses (125,612) (142,703)
Deductable income 844,254 858,768
Income tax before property tax 168,850 171,754
Less: property tax (61,933) (30,495)
Less: Deposit tax 5% - {3,098)
Income tax within income statement 106,917 88,101
National Contribution Tax 8,443 8.587
National Contribution paid (435) -
114,925 96,748
Legal income tax 20% 20%
Actual income tax 14% 11%
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

The income tax presented In the income statements as following:

2022 2021

Accroed income tax (106,517) (88,161)
Past year income tax expense (21,683) {130,465)
National Contribution (8,008) (8,587)
(136,608) {227,213)

The Company settied its tax position with Income and tax department until 2020. As for the year
2021, the self- assessed tax report has been submitted by the company and has not been reviewed
through the Income and Sales Tax Department until the date of this consolidated financial

statement.

16. TRANSACTIONS WITH RELATED PARTIES

2021 2020
Board of Directors remunerations 55,000 55,000
Transportations to the Board of Directors 65,735 66,840
Sataries of Board of Directors - 120,000 120,000
Salaries, remunerations and premiums of the general manager 9,300 9,300
2022 2021
Remunerations and transportations to the Beard of trustees 51,746 50,415
Salaries of university's head manager 60,000 60,000
17. ADMINISTRATIVE AND OTHER OPERATING EXPENSES
2022 2021
Board of Directors transportation 65,735 66,840
Board of Directors transportation and remuneration 51,746 50,415
Subscriptions and fees 521,813 568,586
Stationary and Stamps 178,531 109,271
Educational materials and chemicals 109,911 48,665
Cleaning 80,003 89,447
Scientific research and conferences 1,092,851 626,361
Advertisement 276,058 201,133
Post mail and telephone 64,735 70,620
Insurance 81,093 76,541
Student Activities and training 229,940 77,337
Graduation fees 197,816 38,215
Hospitality 20,472 34,127
Registration fees 296,750 273,025
Professional fees 28,892 29,546
Donations 65,000 22,898
End of service remuneration and vacations expenses 61,105 49,775
Bank expenses 56,048 17,304
Travel and transfers 61,862 125
Traveling and transportation 33,206 1,250
Miscellaneous 405,941 241,583
3,979,508 2,693,364
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
YEAR ENDED DECEMBER 31, 2022

(EXPRESSED IN JORDANIAN DINAR)

18. CONTINGENT LIABILITIES
As of December 31, the company has the following potential obligations:

2022 2021
Bank Guarantees 22,545 54,545
22,545 54,545

19. LEGAL STATUS OF THE COMPANY
Summary of cases filed against the company by others:
The value of cases fifed by others against the company amounted to 208,350 JD.

Summary of cases filed by the company against others:
The value of the cases brought by the company against others amounted to 89,000 JD.

20. FINANCIAL INSTRUMENTS

The fair value

The fair value of financial assets and financial habilities Financial assets include cash and cash
equivalents and checks under collection and receivables, securities, and include accounts payable,
credit facilities and loans and credits and other financial liabilities.

First level: the market prices stated in active markets for the same financial instruments.

Level I: assessment methods depend on the input affect the fair value and can be observed
directly or indirectly in the market.

Level III: valuation techniques based on inputs affect the fair value cannot be observed directly or
indirectly in the market,
December 31, 2022 level ane Second Level third level Total

Financial assets designated at
fair value through statement of
comprehensive income 89.651 - - 89,651

89,651 - - 89,651

December 31, 2021

Financial assets designated at

fair value through statement of

comprehensive income 80,409 - - 80,409

80,409 - - 80,405

The value set out in the third level reflect the cost of buying these assets rather than its fair value due to
the lack of an active market for them, this is the opinion of Directors that the purchase cost is the most
convenient way to measure the fair value of these assets and that there was no impairment,
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Interest rates risk

Interest rate risk is defined as the risk that fair value or future cash flows of a financial instrument
will fluctuate becavse of changes in market rates, the financial instruments in the consolidated
statement of finaneial position are not subject to interest rate risk with the exception of due to banks
and loans that are subject to current market interest rates.

- The following tables shows the sensitivity of profit or loss and owner equity to changes interest rate
charged by the facility or their deposits at banks and on interest rates paid by the entity to borrow
from banks,

Management of share capital risks

The Company manages ifs capital to make sure that the Company will continue when it is take the
highest return by the best limit for debts and owners equity balances. The Company's strategy doesn't
change from 2020.-

Stmcturing of Company's capital includes debts that consist of loans as shown in (note 16, 17) and the
owner's equity in the Company which includes share capital, statutory reserve, and retained eammgs as
it listed in the changes in consolidated owners' equity statement.

The debt ratio

The board of directors is reviewing the share capital structure periodically. As a part of this reviewing, the
board of directors consider the cost of share capital and the risks that is related in each faction from capital
and debt factions. The Company's capital structure includes debts from the borrowing. The Company
doesn’t determine the highest limit of the debt ratio and it doesn’t expect increase in the debt ratio.

2022 2021
Debis 18,395,232 8,142,076
Owners equity 30,086,561 31,081,356
Debt/ owners equity rate 61% 26%

Financial risk management
The company’s activities may be exposed mainly to financial risks resulting from the following: -

Exchange price risks
Are the risks resulting from fluctuation in the fair value or future cash flow of the financial
instrument to the change in the price of foreign exchange.

Exchange price risks arises as a result of the implementation of the commercial transactions in
foreign currencies, which imposes a kind of the risk as a result to fluctuation in exchange prices of

these currencies during the year.

Most transaction in foreign currency and represent these transaction in U.S doilar as the exchange
price of the Jordanian dinar is constant opposite of U.S Dollar.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FENANCIAL STATEMENTS (continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Other price risk

Other price risk is defined as the risk that the fair value or future cash flows of financial instrument
will fluctuate because of changes in market prices {other than those arising from interest rate risk
or currency risk ), whether those changes are caused by factors specific to the individual
instrument or its issuer of factors all similar financial instruments traded in the market, the
financial instruments in the consolidated statement of financial position are not subject to other
pricing risk with the exception of investments.

Sensitivity analysis of the owner investments prices

Sensitivity analysis followed based on that the Company exposed to investments prices risks in
owners’ equity of other companies at the date of the financial statements.

In case investments prices in owners' equity of other companies higher/ lower by 5%:

The Company's owners’ equity reserves become higher/ lower of 4,482 JOD (2021: higher/ lower
of JOD 4,020) resulting from the company's portfolio that classified as financial assets classified at
fair value throvgh comprehensive income,

The Company's sensitivity to investments prices in owners' equity of others companies have
changed substantially compared with the previous year are resulting to the disposal of important
part from the investments portfolio during the year .

Credit risk

Credit risk is defined as the risk that one party of a financial instrument will cause a financial loss
for the other party by failing to discharge an obligation, the Company maintains cash at financial
institutions with suitable credit rating, the Company looks forward to reduce the credit risk by
maintaining a proper control over the customer's credit limits and collection process and take
provisions for doubtful accounts,

Liquidity risk

Are the risks of inability to pay the financial obligations that were settied by receiving cash or
another financial assets,

Liquidity risk management by control on cash flows and comparing them with maturities of assets
and financial liabilities. -

The following table shows the maturities of assets and financial liabilities as December 31,
2022

Less than a One vear and Total
Murabaha rate year (JD} more (JD) [A)1)]
Tools without Interest 13,959,349 - 13,959,349
Tools with Interest %4,55 - %4 2,463,940 15,931,292 18,395,232
Total 16,423,289 15,931,292 32,354,581
2021
Tools without Interest 9,475,196 - 9,475,196
Tools with Interest %4,55 - %4 2,942,473 5,199,603 8,142,076
Total 12,417,669 5,199,603 17,617,272
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
YEAR ENDED DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

21. SECTOR ANALYSIS

The Company operates in one geographical area which is the Hashemite Kingdom of Jordan.

Sector Revenue Sector Gains
2022 2021 2022 2021
University Sector 15,720,940 13,153,451 (895,330) (233,193)
Company Sector 5,536,365 3,970,978 2,572,166 1,933,180
School Sector 1,659,063 1,392,814 (1,021,631) (1,126,534)
Other sector - 18,417 - (27,743)
Total 22,916,368 18,535,660 655,205 545,710
Sector Assets Sector Liabilities
2022 2021 2022 2021
University Sector 44,396,472 32,817,088 9,121,725 6,851,088
Company Sector 7,936,691 5,261,091 21,056,413 8,658,790
School sector 9,157,458 9,033,191 2,096,722 1,372,775
Other sector 950,521 1,587,258 79,721 694,619
Total 62,441,142 48,698,628 32,354,581 17,617,272

22, APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS
The Consolidated financial statements were approved by the Board of Directors and autherized for
isspance on January 30, 2023,

23, COMPARTIVE FIGURES

Certain figures for 2021 have been reclassified to confirm presentation on the current year.
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