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REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

We have reviewed the accompanying condensed interim statement of financial position of Jordan International Trading
Center as at 31 March 2022, and the related condensed interim statements of comprehensive income, changes in equity
and cash flows for the period ended, board of directors is responsible for the preparation and fair presentation of this
condensed interim financial statements in accordance with International Accounting Standard IAS (34) relating to Interim
Financial Reporting. Our responsibility is to express a conclusion on this condensed interim financial statement based on
our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to interim financial reporting.

Amman —Jordan
27 April 2022
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JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
31 MARCH 2022 (UNAUDITED)

31 MARCH 31 DECEMBER
2022 2021
Notes JD JD
Assets AUDITED
Cash and cash equivalents 692 516 671 808
Checks under collection 154 144 204 273
Financial assets at amortized cost 300 000 300 000
Accounts receivable and installments 5129149 4 858 986
Due from related parties 67 327 44 037
Inventory 3 852 327 600 089
Other debit balances 4 819 555 439 637
Financial assets at fair value through other comprehensive income 411 547 412 502
Investment’s properties 179331 179 331
Property, plant and equipment 298 517 308 676
Right of use assets 69 728 79 827
Total Assets 8974 141 8 099 166
Liabilities and Equity
Liabilities
Accounts payable 1682 604 1297 874
Other credit balances 5 1416 125 1130118
Notes payable 351570 135951
Income tax provision and national contribution 111 062 135984
Lease liabilities 40 850 85291
Total liabilities 3602211 2785218
Equity
Share Capital 3400 000 3400000
Statutory reserve 850 000 850 000
Voluntary reserve 300 000 300 000
Fair value reserve (138 008) (137 053)
Retained earnings 959 938 901 001
Total Equity 5371930 5313 948
Total Liabilities and Equity 8974 141 8099 166

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
31 MARCH 2022 (UNAUDITED)

Sales

Paper and devices cost

Operating expenses

Gross profit

Administrative expenses

Right of use asset depreciation
Financing expenses

Lease liability interests

Advertising expenses

Expected credit loss provision

Other revenues

Profit for the period before income tax
Income tax and national contribution
Profit for the period

Other comprehensive income items:

Change in fair value of financial assets
Profit and Comprehensive Income for the period

Basic and diluted earnings per share for the period

31 MARCH 31 MARCH
2022 2021
D D

2209 053 1934 830

(1657 113) (1476 681)

(298 129) (250 890)

253 811 207 259

(118 231) (99 679)

(10 099) -

(5 621) -

(950) -

(6 961) (740)

(25 000) (25 000)

915 10 164

87 864 92 004

(28 927) (24 218)

58 937 67 786

(955) 8284

57 982 76 070

0,017 ID 0.020 JD

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

31 MARCH 2022 (UNAUDITED)

Share Statutory Voluntary Fair value Retained
Capital reserve reserve reserve earnings Total
JD D JD JD D JD

31 December 2020 3400 000 850 000 300 000 (247 109) 939 227 5242 118
Profit and comprehensive
Income for the period - - - 8284 67 786 76 070
31 March 2021 3400 000 850 000 300 000 (238 825) 1007 013 5318 188
31 December 2021 3400 000 850 000 300 000 (137 053) 901 001 5313948
Profit and comprehensive
Income for the period - - - (955) 58 937 57 982
31 March 2022 3400 000 850 000 300 000 (138 008) 959 938 5371930

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS
31 MARCH 2022 (UNAUDITED)

Operating Activities

Profit for the period before income tax
Adjustments for

Depreciation

Right of use asset depreciation

Lease liability interests

Financing expenses

Change in operating assets and liabilities
Checks under collection

Accounts receivables and installment

Due from related parties

Inventory

Other debit balances

Paid income tax

Accounts payable and other credit balances
Net cash (used in) from operating activities
Investing activities

Purchases of property plant and equipment
Net Cash (used in) from investing activities
Financing activities

Financing expenses

Paid lease liability

Notes payable

Net Cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning for the period
Cash and cash equivalents at the ending for the period

31 March 31 March
2022 2021
D D
87 864 92 004
27 865 28 556
10 099 -
950 -
5621 -
50129 40 602
(270 163) 229969
(23 290) 552
(252 238) 79019
(379 918) (99 142)
(53 849) (57 432)
670 737 (182 007)
(126 193) 132121
(17 706) (3 509)
(17 706) (3 509)
(5621) -
(45 391) -
215619 -
164 607 -
20 708 128 612
671 808 194 678
692 516 323 290

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

1) General

The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited company
under No. (177) on 4 December 1982, The Company General Assembly in its extraordinary meeting held on 27 February
1997 approved the balances of 31 December 1997 as opening balances of the Company

The Company's main activities are trading durable goods of machinery, equipment, and selling them for cash and / or
installments through trading according to Sharia (Islamic Law).

The accompanying financial statements were approved by the Board of Directors in its meeting on 27 April 2022.

2) Significant Accounting Policies
The accompanying condensed interim financial statements has been prepared in accordance with the International
Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed interim financial information do not include all the information and disclosures required
for the annual financial statements, which are prepared in accordance with the International Financial Reporting
Standards and must be read with the financial statements of the Company as at 31 December 2021. In addition, the
results of the Company's operations for the three months ended 31 March 2022 do not necessarily represent indications
of the expected results for the year ending 31 December 2022, and do not contain the appropriation of the profit of the
current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinars, which is the functional currency of the
Company.

The accounting policies followed in these condensed interim financial statements are the same as those adopted for
the year ended 31 December 2021 except for the following changes:

STANDARDS ISSUED BUT NOT YET EFFECTIVE

The standards and interpretations that are issued but not yet effective, up to the date of issuance of the Company's
financial statements are disclosed below. The Company intends to adopt these standards, if applicable, when they
become effective.

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and measurement and
presentation and disclosure of insurance contracts and replaces IFRS 4 - Insurance Contracts. The standard applies to all
types of insurance contracts (i.e. life, non-life, direct insurance and re-insurance), regardless of the type of entities that
issue them, as well as to certain guarantees and financial instruments with discretionary participation features. The
standard general model is supplemented by the variable fee approach and the premium allocation approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with comparative figures
required. Early application is permitted provided that the entity also applies IFRS 9 and IFRS 15 on or before the date it
first applies IFRS 17.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of I1AS 1 to specify the requirements for classifying

liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,

- the right to defer must exist at the end of the reporting period,

- that classification is unaffected by the likelihood,

- that an entity will exercise its deferral right,

- and that only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January 2023 and must be applied

retrospectively.



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues, expenses,
provisions, and changes in the fair value shown in the statement of other comprehensive income and owners’ equity.
In particular, this requires the company’s management to issue significant judgments and assumptions to assess future
cash flow amounts and their timing. Moreover, the said assessments are necessarily based on assumptions and factors
with varying degrees of consideration and uncertainty. In addition, actual results may differ from assessments due to
the changes resulting from the conditions and circumstances of those assessments in the future.

The accounting estimates followed in these condensed interim financial statements are the same as those adopted for

the year ended 31 December 2021.

Income tax and national contribution

The income tax was calculated in 31 March 2022 accordance with Jordanian Income Tax Law No. (38) of the year 2018.

3) Inventory

31 March 31 December
2022 2021
JD i]»)
Papers 483 714 397 137
Electrical devices 389570 223 909
873284 621 046
Less: Provision for slow moving inventory (20 957) (20 957)
852 327 600 089
4) Other debit balances
31 March 31 December
2022 2021
JD D
Consignment inventory 686 705 381 650
Prepaid expenses 58 030 16 184
Income tax deposits 6221 14 903
Refundable deposits 22127 17 122
credits 45 832 9036
Share’s obsolescence 640 643
others - 99
819 555 439 637
5) Other credit balances
31 March 31 December
2022 2021
JD D
Inventories for sale deposit 686 705 381649
Shareholders’ deposit 219152 219719
Contingent liabilities 285728 285728
Provision for staff indemnity 88183 88183
Sales tax deposits 26 702 46 217
Provision for annual leave 41291 41291
Board of Directors Remunerations 19 395 19 395
General deposits 31033 31187
Social security payable 11779 9564
Accrued expenses 3 887 5267
Income tax payable 2270 1918
1416 125 1130118

6) Comparative figures

Some of the comparative figures for the year 2021 have been reclassified to correspond with the period ended 31 March
2022 presentation and it did not result in any change to the last period's operating results.



