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Alassas For Concrebe Products [ASAS)
Public Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Interim Consalidated Financial Statement
and Review Report
for the three months ended March 31, 2021



Alassas for Concrete Producks
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Report on review of interim consclidated financial statement

Interim consolidated statement of financial position as at March 31, 2021 -
{reviewed and unaudited)

Interim consolidated statement of comprehensive income for the three months ended
March 31, 2021 - (reviewed and unaudited)

Interim consolidated statement of changes in equity for the theee months ended
March 31, 2021 - {reviewed and unauwdited)

Interim consolidated statement of cash flows for the three months ended
March 31, 2021 - (reviewed and unaudited)

Notes to the interim consolidated financial information for the three months ended
harch 31, 2021

1-2
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Talal Abu-Ghazaleh & Co, International

TAG-Audit

Glohal Company for Auditing and Accounting Al iy Lowa § & A5 45 -

105180950

Report on Review of Interim Consolidated Financial statement

To Messrs. Shareholders

Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the inlerim consolidated statement of financial position of Alassas for Concrete
Froducts (Public Shareholding Company) and its subsidiary, as at March 31, 2021, and the related interim
consolidated statements of comprehensive income, changes in equity and cash flows for the thres months
pericd then ended. Management is responsible for the preparation and Fair presentation of this interim
consolidated financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Eeporting”, Qur responsibility s to express a conclusion about this interim financial
information based on Our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
“Review of interim financial mformation performed by the independent auditor of the entity™. A review of
tnterim consolidated financial information consists of making inquiries, primarily of persons responsible
tor financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Audibing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be idenhfied in an audit Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim financial information is not prepared, im all malerial respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”

Talal Abu-Ghazaleh & Co. International
7

Mohammad Al-Azcag
(License # 1000)

Amman, April 28, 2021

TAGUCI Building [— Al g g (o el e
104 Mecea Street, Um-Uthaing, Amman, Jordan ORUM OF ¥inMs Ga A sgbes A0 al ASap AB Y L 8
Tel: +962 6 S100 900 ) FAEN Y 20 N suila
Fax: #962 6 5100 601 tagl.com LT R A TR TR 1

F.0.Box: 921100 Amman 11192, Jordan  tagco.ammani@tagi.com STV VIAT Slas Y Ve a e
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of financial position as at March 31, 2021 - (Reviewed and unaudited)

March 31, 2021 December 31, 2020
Nates (reviewed and unaudited) (audited)

Assels D D
Non-current Assels
Property, plant and equipment 3 7,885,750 7993091
Inwestments ina amociates ) 1381 443 151N
Financial asset at fair value through other
comprefersive meome 3 b, 257 33,27
Total Non-current Assets 2,535 440 9,631,495
Current Assets
Inwentory h 5,243 736,928
Dhee from related parties 7 X 520
Other debit balances 5 308,214 39,168
Trade receivables 9 84,301 P9 A9%
Cash and cash equivalents 10 83,890 25
Tokal Current Assets 1,916,168 1,698,646
Total Assets g 11,451,658 11,330,141

The accompanying notes constitute an Integral part of these financial statements

1



Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemlte Kingdom of Jordan

Interim consolidated statement of Financial position as at March 31, 2021 - (Reviewed and unaudited)

March 31, 201 Devember 31, 2020
Nates |reviewed and unaudited) {andited)

EQUITY AND LIABILITIES o 1]

Equily

Authorized and paidhn capital 7,120,000 7,120,000

Statutory reserve [ 136,554
Volantary reserve Al Pt |

Change i fair value of investments in financial assets al fair

value threagh other comprehensive income 3 (775550 (288,346
Change in fair vabue of investments in financial aseels at faie

valwe throagh other comprehersive income - associales {52,062 (55,636)
Accumulated losses (08,93 {478,295)
Nel Equity 6,495,310 8,509,583
Nom Current Liabilities

Loars i 90,766 0, e
Current Liabilities

Dther credit balances 1 95,154 Erah i

Ingome tax prowssion 411087 0m7
Dt bo related parties 7 2170578 156,32
Trade payables 13 954553 £M,2%0
Dicferted checks - related parties 7 11,48 157959
Loans - current portion 1 178,268 ol
Bank ovesdralt 14 3%.259 117878
Total Carrent Liakilities 4,565,382 4715192
Tatal Liabilities 4,956,148 4,620,358
TOTAL EQUITY AND LIABILITIES 11,451,658 1133014

The accompanying notes constitute an integral part of these financial statemenis

z
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

(Reviewed and unaudited)

Consolidated staterment of cash flows for the three months ended March 31, 2021 -

CASH FLOWS FROM OFERATING ACTIVITIES
Loss

Adjustments for ;

Depreciation

Slow moving and damaged goods

Share of results of associabes

Change in operating assets and liabilities:
Inventory

Due from related parties

Other debit balances

Trade receivables

Other credit balances

Due to refated parties

Trade payabdes

Deferved checks - related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Met cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans

Bank overdraft

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of peried
Cash and cash equivalents - end of period

The accompanying notes constitute an integral part of these financial statements

5

March 31, 2021

March 31, 2020

(0,634} (46,072)
145,321 218,817
2,285
(675) 24,866
45,400 101,302
(20.208)
{40,045) {202,381
(154,802) {318,403)
30 147,708
124,050 {236,231)
93323 204,234
{31.476) 8,554
214,068 (27,714)
(32,080) -
(32,080) .
{0y (36,463)
{78,519 84,063
(120,629) 47,598
61,359 19,884
21531 44624
53,850 4508



Alassas for Concrebe Froducts
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Motes to the interim consolidated financial statements For the three months ended March 31, 2021

1. Legalstatus and sctivity

~ The parent company {Alassas for Concrete Industries and incorporated and regstersd ab the
Ministry of Industry and Trade as public shareholding under Mo (438) on June 5, 2007 The main
activities of the company are production, import and export all kinds of kerbstone, bricks, hourdi
black, ties and interlock, forming metal and to do all other acts related thereto.

— The subsidiary company {Alassas for Modern Spectalized Transportation] Incorporated and
registered as a limited liability company at the Ministry of Industry and trade under no (40573) on
May 20, 2015.The main activities of the company are transport materials, sand, gravels,
infrastructure materials, road specialized transport related to material construction, ready concrete
and general goods on read and transport of soil and sands.

— The financial statement have been approved by board of direction on April 28, 2021

2. Financial statements preparation framework Significant accounting policies

- The interim consolidated financial informatien for the company were prepared according to the
Intermational Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the interim consolidated financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2020.



L

(L) A1 - seeo] pauesd jsmeBe 62019971 (] @ Sugunouse Jueg uepaof jo JoaR] ul afedon spue ()

(T o TRHIL KL e [ToeTE] B E00T EHET BLET Wi
I 17 B F BT Ve TETRHEY ERRE = ja pua - a3vep
Iovra {garl L1£%] Kiih BHE Lodg Sjesadsy]
(] (e o ik HE'HI sl 8T {rmal upreiadag)
WOTETE WETE RNEE ;"4 HESITT PETTITE Bl Jaid o emadag - ey
umyrpaed ip pHEEE DY
T STTH WEBTIT HER W' 4L 95 SO U WLLTT svarjeq e o po
[ws el ] (e gl [Eh [T ] e wrsadug
DEFIE EST i m - : iM% IRy
SCHET SIFETI gl M K BIREEEY SR [CTatiq o arad, po dumna g - oowney
1803
(T L S b
L SETL FET ﬁ.ﬁ.ll ¥ LT LT e q] ELWET T 1y
WEHTTI BRI = friy MUEH T T TVR IHEL il o e - s
o318 g e Al b Iesy B (ST LT
5T T AT R HHEL TR ERCHOET e o Fimrafg - ouemg
Bt P RO LT
WITITI ETIL BROTLL EERH (TR WIWLT TR L 5. PAE wIF[Rg 31k 2 pU3
(opeeeh . = A = e |
DAL m : el STPRY
O TR FITIH Rarin e BITE REWIE HREF Ry WL aed jofunnig - arRg
)
il al al al al il al af al T 5 e
a0 lJompannsane  qeendmba pur ssmadan e ] iy iy sfnppng T
sapun a3lea EIRAIP PN PUE B0 poT MLy PUIE SEIIG L par e drely

pramdinba pue jued ‘duadosy ¢

IZ0Z 'IE YPIUIA PApUa SAU0M 334y I 10§ $JUIWHLIE [FPURIE] PAIFPI[OFIDD UILSn 39 of $330N
wepzo jo mopHuryg TuAgEr]] U] - Qe

Auedwo? Burpioyeaneys aqrd
SIOTP] RN 20 SERSE[Y



Alassas for Concrete Producks
Publi¢ Shareholding Company
Amman - The Hashemite Kingdom of Jerdan

Motes to the interim consolidated financial statements for the three months ended March 31, 2021

(**} Projects under construction consist of the following:

March 31,2021 December 31, 2020
jn |0
Accounting program 101,258 101,258
Payment on purchase of property and
equipment 3977 40,961
Tokal 105,235 142219

e

————————————— e

(*4) Depreciation has been allocated on the statement of comprehensive income as follows:

March 31,2021 December 31, 2020
D 1D
Manufacturing expenses 125,117 337,114
Cost of transportation revenue 17,980 71918
Administrative expenses 1,907 8,764
Selling and distribution expense 317 1,502
Taotal = i&:ﬂl 619,093

4, Iavestment in an associates

——— Cniyeliopotinn Lgdetly  Monbwoldes  Owebiph k0,00 Dembe 3,100
% L i
A or e st o (e AL TEM] I Lo i)
Iekrationd Carta s fréan 7LC el ! W £
Tatl 1 15T
{*} The following is the movement of investments during the period, year:
March 31,2021 December 31, 2020
D HY
Balance - beginning, of period year 157714 1,650,360
Share of rasults of asociates 675 (73,308)
Change in fair value of fnvestments in fimancial assets at
fair value through other comprehensive income -associates 3,374 142
Balance - end of period/ year 1,561,443 1,577,194
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Alassas for Conerete Producs
Public Sharechol ding Company
Amman - The Flashemite Kingdom of Jordan

Mates to the inkerim consolidated financial statements for the three months ended March 31, 1021

5. Financial assets at fair value through other comprehensive lncome

March 31, 2021 December 31, 2020

i D
Cost {* 3,816 343516
Accumulated change in fair value {275,554) {266,546)
Net 68,257 55,270

——

(*) within investment there i 10,000 shares from international brokerage and financial markets
company reserved against board of director membership.

6. Inventory
Maech 31, 2021 December 31, 2020
D i

Finished goods 413,252 350,651
Spare parts 249,132 254,107
Raw material 104,314 107,257
Giods in tramsik 7774 130,904
Fuel 2907 1,883
Dieduct : slow moving and damaged mventory provision (') (108,136) {107 E74)}
Net 689,243 736,928

— e e

{*} Following is movement slow moving inventory provision during the period/ year:

March 31, 2021 December 31, 2020
D D
Balance - beginning of period fyear 107,784 107,784
Provided 2,759 -
Camaged goods (2,407}
Balance - end of perlodfyear 108,136 107,784



Alzssag for Conerete Products
Public Sharcholding Company
Ammian - The Hashemite Kingdom of Jordan

Mates to the interim consolidated financial statements for the three maonlhs ended March 31, 2021

7. Related parties

- Related parties consist of the associates receivables and the companies which main shareholders

own significant shares init.
— Due from related parties represent Alquds for Concrete [ndustyies Co

- Due to related parties consists of the following:

March 31, 2021 Drecember 31, 2020
1 o
Ready Mix Concrete & Construction Supplies Co 1,328,365 1,354,387
Masafat for Car leasing Co 363,74 337,848
Qatrana Coment Co. 265,756 113,668
Conctere Technology Co. (CTC) 90317 127130
Algquds Crushers and Quarnse Co. 1145 11,495
Total 2,070,578 1,545,528
- Deferred checks - related parties consists of the following:
March 31, 2021 December 31, 2020
o jo
{atrana Cement Co. 744 483 78,9349
Masafat for Specialized Transport . 134,000 119,000
Ready mix Concrete & Construction Supplies Co. 100,000 170,000
Conctere Technology Co. (CTC) 48000
Tuotal 1,026,483 1,057 959
8. Other debit balances
March 31, 2021 December 31, 020
o D
Advances paid ko suppliers 135459 132,557
Prepaid expenses 83,226 38,575
Refundable deposits 1,75 33,725
Employess recelvables 20,488 20,009
Paymenis on income tax 16458 17,760
Bank deposits 13,560 14,689
Orther 3,298 1853
Total 308,214 259,168



Alassas for Concrete Froducts
Public Shareholding Company
Amman = The Hashemite Kingdom of Jordan

N otes tothe inferim consolidated financial stalements for the three months ended Parch 31, 2021

9, Trade receivables

March 31, 2011 December 31, 2020

1 j

Trade receivables 1,341,006 1,265 300

Checks on hand 28,725 160,327

Less: allowance for expected credit losses (%) (730430 (746,148)
Net 834,301 679,499

{*) Allowance for expected credit losses movement during the peried/ year:

Mareh 31, 2001 December 31, 2020
D i
Balance - beginning of period / year T46,148 767,702
Incurred Insses {15,718 {21,554)
Balance - end of period/year 730,430 746,148

—_————— — = =

10 Cash and cash equivalents

March 31, 2021 December 31, 2030

I o)
Current accounts at banks 77600 16543
Cash on hand f, 200 5988
Total 83,890 22531

p-———
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Motes to the interim consolidated financial statements for the three months ended March 31, 3021

12 Other eredit balances

Belarch 31, 2021 December 31, 2020
o o

Accrued expenses 135078 09 383
Advanced payments from customers 104 548 B4, 126
Savings fund deposits 103887 101,249
Sales tax deposits 61612 34,727
Sharsholders payable 25,863 25.863
Employess income tax withheld 0,271 17,077
Rewards provision 17885 17,885
End of service provision 13075 11,112
Employees payable 7500 6,675
Social security deposits 2842 25,5682
Depaosits for others 1,053 2,053
Total 496,154 425,832

13, Trade payable

March 31, 2021 December 31, 2020

o o
Trade payable (93,4185 612,278
Uncleared checks 169,196 145758
Postponed checks 101,939 1131
Total 054,553 871230
14, Bank overdraft
Bamk Ceiling Inlerest rates Masch 31,201 Diecember 31, 920
b % o D

Bank of Jordas - currentancoent 0, 30 n50 17878
Total n5 7A%

~ The above bank facilities are guaranteed by checks deposited with coverage of 120% from the used
balance, in addition to cash guarantees through the deduction of 7% from the proceeds of checks
under cellection for the facilities granted from Arab Banking Corporation to reach coverage rate of
100%,

13
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Alassas for Concrele Products
Public Shareholding Compamy
Amman = The Hashemite Kingdom of Jordan

motes to the interim consalidated financial statements for the three months ended Blarch 31, 2021

15. Cost of sale
March 31, 2001 March 11, 000

Abgasil Agehs Tahl Tail

o o 0 o
Rare materis beinming of v B 15 i 57 135
Ranw maerials purchasd duringthe yeer ST9le 145465 37 i
R salerals endling of year L) (83 (1415 1.8
Rt mateeal used in reduction QEA 31 k34 315 5101
hlanufrturisg o ] 813 B, 31 L M
Finished peods begiming of yaar HiM 1iL304 Bl i35
L Frshed poods end ofyesr gk (15334 (#3250 F52566]
Nel M2EM 163 M1 B 1,575




Alas=as for Concrele Produets
Public Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Motes o the interim consolidated financial statements for the three monihs ended March 51, 2021

(") Manufacturing cost consists of the following:

March 31, 201 March 32, 20
Algastal Aagaba Tetal Telak
iD b D
Saaries, wages zed selted berefil W7ALT 1351 ] 15351
Deprecialion 1186 BEl (LA 11 0
Maimanaace K 197 L 1306
Crsamables 68% 150 B 30
Fusl 3ok 53 T
Rere 200 8l 1266 8780
Companys contributien to secial sacurdy 10,%3 il ik t] jrkul
Waler and dlectricty 4810 70 1158 HTH
Trrarance 45 158 655 5286
Veherles bk i (X1 ] L
Bakch fastening cords Ll LI 6 6180
Health msurance e gl 5p4 5A2
Mledlica! 351 355 1340
Seturty ERE 175 268
Covemmental e 1,600 |40 2600 ki
Week permis 2 Ml 241 631
Cleareng and bospitalitr 134l i 2200 245
Savings fuad 1357 K 208 i
e refundablie sales bax el 28 i
Transpoetation foes m ¥ B §13
Mol ansgs Ho | s 1440
Terved and b poetatien ur Hl B a3
Statiopery m ' &) iy
Sampls lesks i £ 410 ¥
Tebecomanumecatines X% 113 I 43
Damaged goods ™
Tal H3A15 b 341 {210k 514,79

" A ————— - &% —————————
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Alasgas for Concrete Froducs
Puklic Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Motes to the interim consolidated financial statements for the three months ended March 31, 2021

16, Cost of transportation revenue

Fuel

Salaries, wages and related benefits
Maintenance

Depreciation

Transportation expense

Vehicles

Companys contribution in social security
Health insurance

Companys contribution i savings fund
Travel and transportation
Governmental fiees

Insurance

Miscellaneous

Consumables

Cleaning and hospitality
Transpartation

Allowed discount

Total

17. Cther revenue

Lands rant revens
(thers

Total

March 31, 2021 March 31, 2020
o iy
70863 53,900
52,210 56,63
M. -
17,980 13318
14,00 11485
5,930 22,758
3502 4525
2302 2816
556 24
308 733
736 a0
235 257
75 na
i pli
0 :
11 12
; 14
193,117 177,991
Mish31, 2010 March 7, 2200
Aleqastal Aqaha Tatal Total
b o o o
3750 370 Eh|
i i (i1} 3
§4 B 4840 10
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Alassas for Conerete Produdts
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Motes to the interim consolidated financial statements for the thres months ended March 31, 2021

18. Selling and distribulion expenses

Marth 31, X1 March 31, 2000
Algstal Aqehe Tokd Total
D I D D
Salie, ages a relted bt 1676 1576 56
Compars colribution i socéd secarity Lin 135 1 86
Fealh nsurance il H 114 1
Dliscnet aliowed 1 1 i 1
Fued i i i i}
Mainfrzance 1 a Ml 15
Renis b ) |
Transpertafcn experse m i 1518
Licenees, permils and gmemment subseipiors 5l &0 WA
Vebicksepenss W i 1 11l
Miscellameeus m 15
Depeecistion w 1w il
Companys contribafion in savings fund i | i
nsennee i 3 % I
Waker and electnciy . 48
Tl 4! 1386 M1 414
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Alassas for Concrete Producks

Public Shareholding Company
Amman - The Hashemile Kingdom of Jordan

Motes to the interim consolidated financial statements for the theee months ended March 31, 2021

19, Administrative expenses

March 31, 2001 March 31, 280
Abgushl Agahs Tetal Totl
m o ) B
Salartes, wages and relaed benefils 03l B 3,33 b3, 168
Licences, permits and govemmen subscriptions 34 1360 TN 12M8
Companyscuniribution i sacial seurily ) 50 143 16%
Viehichs exposers Ly : 4m 1680
Prefessional fies Ak - Ha 460
Health inserance 245 sl 1% 153
Goods inpaiement the s 17 .
Depenciatin 1807 . 1 13
Companys contribiation tn savings fund 1) M 110 1
Baard of directors transportasion i) - K7 §100
Miscllanzsus m ) ar
Commwepication L) ) 147
Maintenance LH il fs
Statisniry 154 prisings i iih i
Watetand electicty i i 14
Advertisemenls 16 B L
Insarance 165 k. 143 m
Hospitality asd cleaning 12 1z m
Bank charges - . - b
Treining - - . il
Tolal WAz 13322 97550 Lig 5ag




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Motes to the interim consolidated financial statements for the three months ended March 31, 2021

2N, Covid-19 effects

As a result of the outbreak of the new Corona Virus {COVID-19) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact
on the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part unkil further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this decision.
COVID-19 created uncertainty in the global economic enviromment.

In preparing the financial statements, management conducted an assessment of & company's
viability as a continuous enterprise and of other risk management practices to manage potential
disruptions to the business’s operations and financial performance that may have been caused by an
outbreak (COVID-19) by assessing the implications of the business's operations. As a result of the
potential effects of the Corona virus, the management of the enhiby has taken forward mformation
for at least the 12 months following the reporting period, both with regard to the negative effects of
the virus on the funconing of the business process and the ability to repay its debts in the event that
things return to normal within a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the
amounts declared for the financial and non-financial assets of the entity, which represent the best
management estimates based on observable information. Markels remain volalile and recorded
amounts continue to be sensitive to market fluctuations.

The facility has trade receivables resulting from the entity’s activity and investments in associates
whose value was tested for impairment during the period due to market fluctuations from economic
conditions due to covid-19. in the financial period.

In addition to the above, the loans contained in Mote (14) have been rescheduled as & result of the
outbreak of the new Corona virus (Covid-19) at the beginning of 2020, as the payment of loan
installments was postponed for the month of March, April, May and June 2020 until April, May,
June and July 2022,
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