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To: Jordan Securities Commission
Amman Stock Exchange
Date 30/03/2019
Subject: Annual Report for the
fiscal year ended 31/12/2018
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Attached the Annual Report of
( Tuhama Investments ) for the fiscal
year ended at 31/12/2018
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Kindly aécept our highly
appreciation and respect

Tuhama Investments

General Manageﬁs Signature
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Amimiin - The Hasherite Kingdom of Jardai-

The Consolidnted Finanetal Statement And Indepentent
" Auditors Report For The Year Ended
December.31: 2018 '
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Tnhama Investments. CO.

Limited Public Sharcholding Co..

Amman — The Hashemite Kingdom of Jordan

Independent auditor’s report
The consolidated financial position as al 31 Decenber 2018: 7
"l‘hqj_coh'sol'idatcd incoine statement for year snded 31 Dectmber 2018 o 8
‘The consolidated i:'qmpréhéhsi'?.é meome statcient for year eﬁdédf}i December 2018 9.
The ¢onsolidated - statement 6f chianges in: shareholder's equity for the year ended 10
31, Degemiber 2018

The consolidated statement of cash flaws for year ended 31 Dcchber‘2ﬁ:l_81 I
Accounting policies 1216

Notes to'the consolidated financial staterents 1723
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Independent Auditors” Report

No: 60007/2019/151

To the Shareholders'of

Tuhama [nvestment.CO,
"Limited Public Shareholding: Company"
; Amrian - The Hashemite 1§1ﬂgd_gm_‘ of Jordan

Trdependent Auditor's Report

Qpinion |

We have audited the- financial statements ;Qf;Tgha‘n;a' Tnvestinent GO, " Limited Public
Shareholding Company 'F,_,whihh:c‘_ompﬁseﬁiﬁe‘Sla't_'ciﬁeﬁt;}‘df congolidated financial position as'at
December 31, 2018, -and fhe consolidated statement ‘of comprehensive income, consolidated
staterent of changes i "o"hﬂ@h@ldiir.!'g,,:tl_l_!i.l}'.::anﬂ _gggsgﬁgi_g[cd sta;qmgnt.of cash flows for the year
then ended, and notes o the financial statements; including & sumrmary of sigrificant accounting
policies.

[ our opinion, the accotphnying financial consolidated statemients. present fairly, in all material
respects, the: financial position of the Conpany as at Deccinber 31,2018, and-of its tinancial
performande and'its tash’ flows for the.year then ended in accordance with Intemational FPinantiel

Reporlir_;g__._-slandatdé-_,('IFRS)..

Independenee: —

We are independent from the company in accordance with ‘the: requirenients of intérnational
standards ofethical coriduct Board of Accountants 'Guide for the cthical attitude of professional
accountants”, in-addition to: the ethical requircients relevant 1o our audit of the consolidated
finanéial statemients, We have: fulfilled our moral responsibilities in accordancé with these
requitéments. |

Key-Audit- Matters
Key audit mialters are mallers; which are in accordance with our judgmient; shall have the mast

t v . A

‘care and Attentioil in our audit of the financial statements jfbr_ the: present-year, These-matters are
laken into account in the-context of cur audit of the financial stafements as a whole, aud:to give
our-opinion thereon, rathor than giving independent epinion-about such matters;

e P,
(‘;C‘i(tﬂé".ﬁ‘f £yhaet

' E E : ST Agpans
E - g%}/’;! “ \.{Z‘llfs)h‘;*.ﬁ\[ll’.", (3[23_)

Tal,: +962 6 4632657 frghlis et

Fax; +962:6.1648169
P.O.Box: 810260
Amman 1119t Jordan
E-mall: mgi_jordan@@yahoo.com
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Independent auditor's reporttg

Certifi

ed Accotintants OpLigila Ggputns”

th‘eésharéhclders of Tuhama {nvestment Lintited Public

" Shateliolding Company

‘Fingneial aigets atfair value through bnedn

¢ statentent:-

Description for the imp‘uﬂ.aijt.ﬁ;l;iit-‘mnllers

THow the (mportant audit matter sre: itandled-nour

audit

Refererce to.nofe (7) Gancial assets at fair value

in_ the. consolidated financial . statements of .the.
company.

The:valug of,,thcs;s,fa'ss,;cts'by thie end of 201 8:-worth
JD 325213 ¢ompared 16.JD 412,800 at the end of
2017, o '

The company has retained these: invesinents’ for
trading and profits flwough short.term market price
fluctuations.

Raséd on the above, we believe thit tlic- financial
assels at fair value through the statement of income
and proceeds from trade and retained profits acorucd
from . revaluation differences by ‘the end -of the
-present year shiould be shown as basic:audit-matters
duie 10 1kieir volume dnd significance,

through comprehcnsive income statement contained”

During the audit process. for_finangial assets-at fair
vatue thrgugh the statement of ingome, we:

Chieck company title for these assets: through review
sales and purchases’ invoides and obtain title deed
from Seeurities Depository Center.

Gheck any receivership or atiens that may restict the
.company's capacity to act.in such asstls.

-Che@}_; mg";f: the ';t_:o‘mpz;_n_j} has técocded such assets af
the fair value.on flie date of purchasé aud subsequent
{-evaluation and: validation to show thess differances in

the statement of income:

We have assessed- (he completeness and valldity of
disclosurés on financial assets at fair value through the
“sratement oft inconie ‘and ‘ssess. compliance with
- discloguro fequiréiiients ¢ontdined in the interational
financial taporting standards.

-Qther information

“The management 5 responsible fp_r-_ the otligr -infypnation. !
ort for the.year 2018, exgept for the vonsolidated financial

information stated in the annual rep

Other ‘Information includes all

statements and thie auditor's report. No other in formation has been provided to us up to the date of

-our report ,-a$ it is expeeted to be obtained aflter

“Luar op

this date.

inion on the coisolidited {inancial statements.dogs not cover other in formation, and we
cansiot‘and will not make any-alfirmative conclusion.

In the doiitext of our-auditoF he consolidated finaricial st
other information, and investigate if they -are materidl

aterhients, our responsibility is to vead the:
Iy incompatible with the consolidated

finanicial ‘statemetits or with the information. obtained by us during the audit, or seem to have

‘matérial errors.

When you reviewed the other information which were not provided to us, and if-case of material
errors, we shiall notify the officers of govemance with the same:

i © Belrntific Ok
3 E far Atukicng, Adeomtlng

£ Censulling
Trablls Accemtinls

e
Tol,; +962 6 4632657 t
Fax:. +62 G 4648168 - _-
P.O.Box: 910269

Ammen 11191 Jordan

E-mall: myl_jordan@yahoo.com
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Indeperident uditar's feport to the shareliolders of Tuhama tnvestanent Limiced Public
Sharghiplding Compady- '

Respongibility of the manss erent aid. officers ol gp grnance to the consolid ted. [inancial

statements

L4

The. management- 15 responsible for the. preparation and presentation of consolidated financial
statements fairly in accordance with: international financial rcp:d*rtihg_,-‘s'iandiftds;_ and “internal
coritFol which ‘are. deemed. ngcesgary (0 eniable them to' prepace consotidated financial statements
shich are free from material misstaternent; whethet arising out of fraitd or gitor. |

Also the mayaggment shall be responsible, in 'prcpa‘riqg,t'he‘:consnﬁdated financial statcments, to
evaluate thic company’s capreity {o continuity, and appropriate disclosure on‘issues relating to'the
continuity of the company and use contifipum:basis unfess managewient intends to Liquidate the
‘company or.cease its operations, or have no logio substitute for the sanie.

Govermance 6fficers are frff‘és"p_misi'bl'cf'fof‘S_iiﬂéii/i:s'_ipli-of' the fifiancial teporting preparation process.

reriient and Those Char e with Governance for_the Financial

Respousibilities of Mang
Statenicnts ,
Mnimgeme'm:i;sj;;r,espﬁnﬁbléiforﬂlh:;prepa:‘a;tiqu and fair presentation of the financial statements in
accerdance with-1FRS, and for such intermal control as miapagemenit deteritiines is mecessary 10
enable-the preparation of [inancial statements that are free fiom matcrial misstatement; whether
dug o ffaud or erfor. ' '

In preparing. the. linanclal statements, managenient is responsible for assessing’dic Cotpany’s
ability to-continug as'a going coneern, disclosing; 23 applicable, matters related to going concetn
and using the going concem basis of accounting-wiless mansgenient either intends to liguidate the
‘Company.or to ccase operations, or has no realistic alterative bul to do so;

Those charged with governance are responsible for overseeing the .Ccni{pany’-:;}ﬁnanbi’al -repgriin_g
process: .

Auditors® I‘{c,sp(‘a_‘nﬁ'ib_ilitie's‘for‘t_liefAudit:DE.the7Financial Consolidated Statements

‘Our ‘objectives e 0. Dbtain reasonable agsurance ‘about whether the - financial Statements a8 a.
whole are ftee fiom matcrial misstatement, whicther due 1o fraud of error; and fo issuc an auditors’
report thik: includes cur.opinion. Reasonable assurance is-a high Tevel of assurance, but is nota
guarantee that an audit condueted. in ‘adcordance with 18As will always-detect a. matetial
misstatement when i -exists. Misstatements can ariss: from. {raud or.erfor and are ‘considered

niaterial if; individuaily or in the aggregate; they could reasonably bs expeoted to influance the

cootiomic decisions of users taken on the basis of these financial statements.

Geipptifie QS

rﬂmﬁ% // for Audiing, Avcouptla:
s & Conkutilng

T Public Ascanntnis

faslll
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Tol:: #9626 4632657
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Amman 11191 Jordan

E-ritail; mol_jordan@lyahioo.com
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Independeit auditor's reportic r.lic.share_holdﬂsof“fulmma Investment Limited Public
' Shareholding Company: -

A part of an audit in-accordance with 1SAs, we exercise professional judgmient and maintain
professional skepticism throughout the audit, Wealso:

}_61'; 1 : - : ;
audit svidence obiained up. 1o the date of our avditors” repotf. However, {uture ‘events.or

_[ﬂann&d scope and. timing of the audit-and

‘Identily and assess the visks of inaterial misstaiement:of the Rinanclal statcinients, whether due
A frand ot error, design and perform au"di‘t;_proc_cdurcs:-~re‘-sponsivc‘t‘o-.thos_c risks, and obiain
‘audit'evidence thal is s._;‘j_f_t‘miént-;_ind appropriate to provide a basis for-our opinion. The risk-of

not detecting g-matc_rial"misst;itérﬁéijti resulting. from fraud ‘is higher than for ong resulling

from grrory ag fraud may involve collusion, forgery, intentional pmissions, ‘mistepresenlations,

or the overeide of internal control, N |
Oblain an.understanding 'Df»'n{ernnlf-'q._oﬁlffil. relevant o ihe audit in order to. design audit

pracedures thalare-appro priate:in he circumstances, bul not for the purpose ol expressing an

opinion on thé clfectiveness.of (he Company'sintemal coitrol.-

Ev-s_u_luale:-ihe:-app_ropriatencss-of accounting pdliq’:_‘iiéé.u_'s_t-:ﬂ atid (he Teasonableness of ‘accounting
extimates-and related dis

Josures made by manapenient,

Conclude o the appropriaténess ol managenient’s us¢ of. tlic " going concern basis of

-accounting and, based on the audit: gvidence: obtained, whether & n'.ateﬁ_al.-uncermlnty' cXisls

related to events or conditions lhat: may cast signiticant doubt on (he: Company's-ability- to
conlinué 28’8 _g‘,o‘i‘i)g-qoﬂi:érﬁ.,,lf’ we.conclude. that a material uncgriainty exists, we.are requi red
to draw:atiention in our auditors’ reporl to: the related-disclosures in the financial slalemeiits
[ifsuch disclosures-ate [ngj__’dvcguatg‘,':lq'_‘_mp:difj'io‘u_‘r gpiriton, Our conclusions are'based on the

canditions may causc the Company to ccase to conlinue s 8 goINg concem.
‘Byaluatg the overall jresenlalion, structure and content-of the financial statements, including

the diselosures, and whetlir the financial slalements représent the underlying frafisactions and

‘eveitsin-g pranner that achisves fair presentation:

We. communicate witly Iliose Charged. -whh_g(wqrni\,_‘_rgcer,re’gaxding, aniong: other matters, fthe

signiliant audif tindings, including any significant

deficieneies in interul eontrol that we identify during our.audil,

Report on Othér Legal aind Regulatory Requirements

The Company has’ propor accounting records whichave, in all material tespests, consistent weitly the
:-accnmpanj{ing_._ﬁnﬂneial staloments; accordingly we recommend to approve these finanaial statements.

e ot e s F e ald e e b 1} sopenlife O :
“I'lic Scientific Officé for Auditing, qf'?ﬂ;ﬁ / /‘1 for iz, Aprasutibe Awmman- Jordan

Accounting dnd Consulting Vi & Capsulilen 24/03/2089
Zipat Adel-Al-Salfi ’:__;‘£- Pabfis emaalanis -
License‘No.'-‘Z‘ 31" \
; (6123)
Tel.: +962'6 4632657
Fax: +062 6 4648169
P.O.Box: 910269
Amman 11191 Jordan ’

E'-mg!_lli mgl_jordan@yalico:com




Tuhamg Investment CO.

Limited Public Sharcholdnlg Co.

Amnmn the Hashemne Kinedoin of Jordan

The consolidated financial positic

-Non-current asseis
Held for sale reat estate:
~ Net Valype of Properties and. Equipient

Financial-asselg-at fair value through other cmnprehenswe income

Tatal Non-curréntasséts

Currentagsets

Other curient assefs.

Relaled partigs-accaunt’s.

Financial assets at fair value through comprehnsive income
Cashion hand ‘and.at banks

Total eurrent assets:

“Total assets

Yiabitities and Shareholdér's Equi
Shareholder's Equity

Authorized paid capital

Retained losses

‘Compulsory rescrve

Faif value résorve

Non: Controlling Shares

Net Sharcholders’ Equity
Curréntliabilities

Other current iiabﬂities

Account 5 payhlc
'Fotal curfent liibilitles:
Total liabilitics and Shareholder's Equity

Seiontific yifiec

f for Auditing, Accownling
& Copsuiing

pohilis Agcoutants

n:asat 31 Decémber. 2018

3,618,226 3,618,226
5 104
93,538 23,538
3,641,767 __ 3,641,868
4,993 ‘4,993
(6,163 66,163
125,213 412, soo
396,369 ‘433,23'9'
4,038,136 _ 4,126,107
'3,040,000: 3,240,000
(37.423) 21,397
71,686 71,686
(116875  (116:873)
(3‘42‘): (342)
3.157.046. 3,215,806
52,601 43,305
797,280 797,280
31; 209‘f  $9,656.
831,090, 910,241
4038136 4,126,107

The Accompanying Notes.arean integral component of the final Mnancial

(7/23)




Tuhama Invesiment CO.

EN L e AR A

Linsited Publie Shareholding Co.

Amman — the Hashemite Kingdom of Jordan,

The consolidated in:’v;dme'statcme'nt"ﬁ):l' vear énded 31 December 2018

Realized Profit( Losses) for financial asscts at fair value
through compréhensive income

Uniealized L.osses forfingncial agseisat fair value through
comprehensive income:

A’dmiﬁiﬁ‘mti_\}'e"?‘ii'nd_;_g!:nér’af | expenses

Depreciation of property and ggdipment

Losses of the year before tax -

:fn_r;éme 1ax:

Losscs of the year after _t‘a;.di',éujib.utedf as fpllows 3
Sharélioldcrs of the liolding.company”

Non Conttrolling Shares

Total comprehensive income for the period

Losses per share ( bagié and Diluted ).

Mo 7 Selenfific Ofie:
= / Fr Am‘lf_iing‘ Actouaiinr
— & Caprufiing
e Pubfe Accountanis

_— 2018 2017
we 3 m
(8,821) 7,732
(37,228) (126,921)
10 (12,670) (12,840)
3 (101) (1,185)
(58,820) (133,214)
(58,6200 (133,214)
(88,620)  (133:214)
(58,820 {133,214)
JD / Share JD 7.5hare
o (e (0.041)

The A_c_cmn-pan;,_ring Notes are an integral component of thie final financial stat¢ment

(8423)




Tuhama Ivestment CO.
' Limifed Public Shareholding Co.
Ampan = the Hashemlte I{mgdom of Jordan
The consolidated ¢com yehensive income stafement for year ended 31 Decen Decernben

2018

D I

Loss for the year (58,820) (133,214)
Other comprehens'i"ve.ihcumej‘i“tems‘.

Evalution Financia) assets at faif valug through incomie staleiment. _ - -
Total comprehgnsive income for the period | (53;320) (1333214)
Shareholders:of the holding company (58_;32'0) (133.214)
Non Controlling:Shares - h - N
Total comprehensive iucome for the period 58:820) (133;214)

Ths Aéeompianying Nutes are an Iniegral companent of I final financial statemeht

"ﬂﬁf”ﬁc olies
et N AT, Aceounting
) erhu
" ’ bR umu'lﬂng
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Tuhkama Investment CO.
lelted Public:Shareliolding Ca.

Amiian —the Hashemite Kingdom of Jordan
The cogsolidated statement of eash flows for-year ended 31 December 2018

2018 2017
Jn JD

Cagh Flow Il'd_m-O.b:craii_nE' activities
Laoss.of the yeat (s8820)  (133.214)
Unreahzcd iifpf,ses-.r'Financia} assets at fair valiiex_i_lirougll':: 17228 126,921
iricotne Statefient
Depreciation of property and equipment 16k 1,185
Lgsaes from Opprational Activitics (21 _,4.9.1)' (5,108 |
Changing the working capital
TFinancial assels at fai'f':v_alua.ﬂimufg.h--‘iﬁédmé statement 50,359 67,621
Accounts Payable , (38,447) (75,354)
Other current labilities: 9,296 12:841
Net Cash from Operating. Activitles (283) -
Cash flow from operations | (283) .
Opeiiing Cash 283 283
Ending Cash 283

“The Accompanylog Notes.ave an integral c;qmlxou'ﬁlli--cif'thn final _ﬁ‘uan‘ciél statement

(11123)

‘r’ﬂ Seiendifie Giice
for Andling, Accaniitic, 7
& Comullng
Tublie Arcowinbats




Tuhama Investment CQ.
Lintited Public Sharcholding Co.
Anjpian — the Hashemite Kingdom of Jordan
Acconnting Policies

Bisis of prepavation

- The consolidated financial staternents has beén prepared 'i‘n:'}icéordaﬁce'v.i-ith the principle
of the historical cost; Except’ for the financlal assets at fair value through the othier
comprehensive: income, and the financial assets, in-ihe fair value qhrouigh ‘the income
siatement,, which appear in the fair value in the date’ of the consolidated financial

statements. B B .

- The ‘congolidated financial stalements: are prepaced in- accordance-10 ihe Tntemaiional
Financial Repoiting Standards. o _ -

- The: financial statemnents are presented in Jordanian Dinar, whieh'is the functionl curency
of the Company.

- The: accounting polices in the current vear are similar with the a¢counting polices-of the.

previous year .

Basic of Cansolidationsiof Tinanéinl Statenicals .

The consolidated: financial stateiments somprise ghe.,ﬁnﬁi\ncial stalemnents:- of the.-parcnt company

and ils subsidiarigs where the company holds-¢ontrol ovir the subsidiaries, The control exjsts:
wlien the gompany  has the zability to- control subsidiaries qpe-ratibnal and financial policies.

Transactions; balances, revéries and'-_pmghsgs..b_&ﬁ&ﬁen the ‘pareit and subsidiaries are ‘gﬁnﬁnatc_d
The financial -statement of ihe ‘subsidiaries are prepared for the:same reporting 48 the- parent
company using the same accounting policics used by the parent company. if different accounting.

policies were :applicd by the subsidiaries; adjustments shall Ye_itade bn their fitfancial statements

iy order torcomply with these of the pargnt company
The resultszof “subsidiaries are.unified in flic consolidateéd ‘statement of income as if they are

. et

effectively lran'sfértedé"l'fh_elréﬁﬁltfsgo_[‘_é\ibs,i_i:_ligli:ids_‘ busingss - are tinified in the consolidated income
statement up:ta the date on which thie company loses:control over the subsidiaries.

The -subsidiaries iiﬂﬁ;jahci;ﬁl‘- staternents’ have: been congolidated ‘are prest_e_nted with- the parent
company’s {inancial statements:

“Subsidiary Company Nane Activity “T Capital | Ownership |
Masaken forinvestaent Inyestment - 30,000 %100
“Bawabet Al Istiglal Real Estate Developrient Co | Real Fstate Investients | 1,000 %100
Rawabet-Al Anal Lands Development. Co. | Real Estate Investnents 1,000 %100 |
Al Lujain Lands Development Co Real Estale Investments 1,000 %70
AlMai General Trading Co __ B public commerce 3,000 %100

T @é Seientific it 1223 )
b / G Auditing, Acconmting (1223)
= & Cansaililug | |
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- Tuhama Investment CO.
Limited Public Skiarel olding Co.

- the Hishemite Kingdom of Jordan

~Actounting Palicies

‘Use of Estimates

The p_'re‘paralion,af"_t'lii:fﬂii‘mic:ié_i_l stateinents: réquires the company management to-make estimates
and assumptions thal affect the reported. amount, of ‘the assets and liabilities and disclose the
poténtiél.ébligéa{-_i‘oﬁs,.Ihésej:'tef{timatés are further alfecting the [e_:v_em\cs__!{expenscs—:and- allocations,
and’ especially requires the company maﬁagemeht fo make estimates and assumptions 10 evaluate
the amounts and tiwe of future cash flow and surrounding conditions in (he fiture, {he mentioned
estimates are based on different agsumptions:and factors, hay,in_g“i;liffcrcm-- degrees of estimation
and uncetiainty ang (e actual restilts may differ from, {he estimates due-to futre ‘thanges’in the .
conditions of such allogalions. |

The following arc the estimates that wereused in the preparalion of f’n1ancial'state111¢:nISi .
- The 1management reassesses b Jifg “expeclancy of ‘tangible anid intaiigible ‘assels

periodically. for the purpose ‘()f’@:@!@n}lati'ngrannual-clepreci'ation:an'd amontizition, degarditig

tor the overall siluation of the:assels and-estimates of (he estimated Jife cxpeelancy in the
future, and taking:the impairment loss-(if any) in the income statement,

- The Management makes regular reviews of the fifiancial assets, which appear -at cost to
estimate any impairment in its value and taking this finpairment-in the staterient of income’
for the yeer: & o

- The-management estimates the valug: of .the allogation of bad debts afier taking: into-
account ,l,,hé'ayﬁilabilily'bf,c;cill'eating such debts.

- The compuny mﬁnagé,l;riéﬂl.—Ié_‘stjiﬁ&ié_s# the value of thezallocation © fs_lo,\\r mg‘vihg; goods in

accordance to the shelf fife.of the'goods in inventory.

Financial assefs ot fair vahie through inconig statement

- cherfﬁnapg_ial assets that do-not meet the conditiois 6f finaneial assets at-amortized cost
are fneasured as assels al fair value.

- Assets stated at Tair value' through incaime statement afe Tavestaicots in. equity ‘and debt
instumems for ir_;;ifdi‘n;g_:pum,g,stes'é\nd the purpose-of the re tention is 107 penerate profits from.
Auctaations in-short-lerm markel prices or 10 penerate profits -from margin of trading
profits, _ ' ' R

- Finangial assets.are récorded at fair valug in the statement of income upon procurement
(acquisition costs are recorded: in-the; statement of income upon purehdse) and are 1e-
evaluated by thé fifiancial statements al their fair value; Subsequent changes -at fair value
are recarded in the statement of incortie in the sanie périod in which thé change at fair
valug arises from the difTerences of non cash assels-exchangein foreigburréncies,

- Dividends or feventes arg recorded in he statement of incomie when realized (approved by

the General Assembly of Shareholders).

Boleatific Ofiice s
/' for Auiting, Acconndlig (13723)
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Tuliama Investment €O:
Limited Public Sharcholding Co..
Amman — the Hashemite Kingdom of Jordan
' Aceounting Policies

Financial asseis at falr value throw h"bf'hEI'-_ﬂqmpﬁlﬁgsiﬂM"

- It is permilted to adopt an ftrevocable option- on initial recognition of invesiments in
- OWREr's tquity instuiments that atc not:hield for rading to. present: all changes in the fair
value of (hese investments on an individual basis (each shaie. separatcly) under the other.
comiprehensive inconie, and It ‘cannot be by any. means-and at any time later on reclassify
ihe smonts of these récognized diffcrenices i the othier-ingonie as profit.or loss, while the
tax on dividends from: these investments are recognized within nel.investment incame,
unliss such hiyei:"_fmén(s'ré.p“rés._é:nt a.partial recovery ol all investments,

- Tn the event of the sale.of these assels or -any part thereof, profils or losses fesuluyg from
thic sale ate transferted from thic balatice of “accumulated net change at fair value through
{he other comprehensive-ingome 1o profit-and loose re- cycling and riot through the ingome.
list,

Cash ¢n hand and at banls -

This 1§ represented inthe cash in hiand and at banks vnder the ¢wrrent accounts where {he-company
does not ensure the risks of change in the vale.

Revenng Recognition

The teverué i sales is 1o be recognized upon the provision of service and (e issuance ol &

customer invoice. The revenue: of interest is rceognized on a lime basis and reflects (he actual
Fevehnge on assels:

Fair value-

Closeling prices in active markets represcnt the fair value. of financial asséts. In the absence of
quoted prices of lack of activé tading on ¢ejtain financial assets, their f&ir vahie isestimated by
comparing them to: the fair value of -a:similar finantia) i‘i'i"s'ihlméﬁ"t"«dr by caléulaling the present
value of future cash flows. If the fair value of the financial assel:cannot be incasured reliably, it is

ptesents atcost after deducting any impairment in vahic.
Real Estate Investmeénts:

Réal esfate investnients’are presented at cost 1.&-‘.3‘_5"agcumulaled-_;d‘epre:ciaﬁm;:md wumiortized over
the expected estimated udseful life of 6% -10%; The operating income or expenses of. these
1n}ie‘stmems;:g;1d:‘f§_‘m§' impairment in value are recorded in the: income statement. The virmal life of
feal ‘estile’s nvestinents: properties is. reviewed pjéri_cidi'c;‘ally o ensurg thal the, method. and
proportion of depreciation-are consistent with the expected future bensfit. I

{14/23)
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Tuhama Investment €0,
Limited Public Shareholding Co.
Amman—the Hashemite Kingdd'm of Jordan

Accounting Policies

P'l-'onertieg-& Equ ipment

The Properties, f:_qp_ij)mem and’ machinery: appear at_cost-afler decreasing: the. -aceumulated:
‘depréciation and il depreciated ‘asséts (excluding tand) when tligy -are. ready for use via direct

installments over the expected life spanas per the following proportions:

Buildings & consinetions 4%

Vehicles: 15:%

Furhituré &Office cquipment :2-20}-'-};?9

Equipiient & machines _ 15325 %
Incemg tax

‘The payable tax expenses are eatimated:on the basis of the tﬁx’ablé?'i)'r{)ﬁls_. thé taxable profits di (fer
from . the, declared profits. in the financial ‘statements, ‘because the declared profits includes: no-

(axable révenues or-non-distomitable expensesin thic fisgal year but-in the nexf years also orthe

accumulared losses acceplable by the tax or items not S\lbj._t}-iét.dr‘accc_:ptablevfd'r.fdiﬁéﬂuﬂ,t.fdi‘ taxing
PUIposes. '

Arc the rights belonging to-the subsidiary- company, and do not Tall within the.scope of the-mother
company. either directly or indirectly, and is ‘Sutlined: separately under the finimcig] statement
report not belonging to-that of the mother company. The overall incomé should be accredited to
the owhcks 6f the imolther companty and those of the uncorilrollable shares even {f they demonstrale
anegative credit. | - o |

Selendliic {iffieo
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Tuhaing Investment CO,
inrifed Public Sharcholding Co.
Amman — the Hashemite Kingdom of Jurdan

Acegunting Poliefes -

Investnent In Associgted

‘Any investments in-associated companies, the company owns.the:right to vole-andslso. contiols its.
financial and operating policies via e equily methiod. “The; investments are -controlled via ‘the.
equity method at cost plus the Company's shate of any changes in net-assets ol the ‘subsidiary, the
ificome statement.reflects the Company's. share ‘of the results of the subsidiary works, if there ate
any changes of the subsidiary-equity which. has been récognized directly within eqiity, the
company recognizes. its: share of thoss changes directly in equity, any losses exceeding the

Gotnpany’s share in the Gapital of the. subsidiary isn't recognized, éxeept ifs share in gie affiliate
obligations.

Toréign Currencies.

The t¢ansaetions made inforeign cutrency during '1_11e>.y¢a_r‘:aré,r‘_eco'gniztf;’di in Eh’c:appli?;ablg' _
exchange ratesin the date made of such (ransactions. The balance of the assets and liabilities in
foreipn currency are converted using the ¢xchange rates in the date of the financial statements and

being declared by the Central bank of Jordan. The profifs and losses resuiting from the exchange
processiare recognized:in the statement of incame;

Provisions

The Provisions are recogaized when (he company is wader a (fogal or expected) obligation
ésilting fiom a provious evont and the paytient of the:obligations is probable. 115 vahie may be
measured reliably.

& Consulting -
Mty Acoinmtals
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‘Tubama Inyestment CO.
Limtited Public Shiareholding Co.
_Amiay — the Hashemite Kingidom of Jordan
Nutes about lie Consolidated Fiiiancial Statements

1- General
Tubiama Tavestment * Public Liiited Shareliolding Company. " P.L.C. was eslablishied
an 11/02/2007 under No. (429),_Wi_@h,_;a'ca.])ital (_)‘thf million Jordaian 'Dinar ,.and got
theright to starl work. on 12/07/2007

ﬁ'llﬁ."Generai A??,Sf:_mbi)*. of f’h‘c-‘ﬁonl\mny.*_dec-ided n its :imeting?hcld' on 0200772013,
capial ol the company, was decreased hy WS 760.000" Dinars to-become 13:240,000"

Dinars, di\éidcd_‘int_o"3‘;'240;0'7 0 shares ol nominal sharc value of ID1

_ Te invesl the company's, miofigy in shares, bonds and Securities and Owriership of
moyable and immovable properly necessary for thte company to-carry out its business

- The fﬁn;\_nci'a_l '_'statt_:lpjeﬁ_(s,df 2018 have been approved by the Board-af Tirectors at i1s
‘meefing on 24/03/2019 Tt hias been tecommended. 16 the ‘Geneial Assembly lo approves:
fo thcse congolidated financial statements:

2- Held to sale realestales:

!_z‘esm-‘i'uﬁon : : %’ﬁﬁ 2"‘}&_]1)‘1

Hawara 1aid No 38 Bigi 2 2565302 2565392
Lnd of Naou No 203 blof 1 536,553 536,553
Land of Naour No 215 blot | 516281 516,281
Total ) 3618226 3,618,226

The-cost ‘principlc-was;.ad'dpiéd whep recdrding realestate: as st 31 Decenmber 2018 ;
The Company. did not provide us with the land assessmeit -above of thre¢ Ticensed
eslimaters for 2018 ..

s S | J “Sﬁiez@t}fit{}f;ﬁc;
FTHEA 6T o fer dudifug, Acsourine
-?élj/‘} & Crusulting
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Tuhama Investment CO
Limited Public Sharehﬂldmg Co.
Amman — the Hashemite Ki ingdom of Jordan
MNotes: about thie Consohdated I*‘mancial Slatemcnts

3- Net valuc of Property & Equipment ¢

cost” Furniture Computers Total

I AD D
Ralance at 3171212017 10,423 18,422 23,545
Addilions during the year - .
Balance at 31/12/2018 10,423 18,122 28,345
Accumulated Depreciation _ | - |
Bitance.al 314122017 10,422 18;019° 28,441
Deprication durliig the year - 107 101
Balance at 31/12/2018 . B 10,422 16,120 ) 28,642
‘Net book value on 3171272018 1 2 3
'Né‘:.po‘bgya_lu&ﬁgﬁ 311212017 1 | 103 104

Selentifie Office
5t foi .’\mht ug, Accomting
) Coutullmg
Poblic  Aucountants
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“Tuhanya [nyestment CO.
Limited Public Shareholdmg Co.
Ammin — the Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

4- Financial asscts at fair valueé through other comprehensive income

, . 2018 2017
Description i
JD 4B
» fnvestment in listed compames in the Animan Stock o
Emhange w 61038 6_:_038
++ [nvestment in- unlisted companies in the Amiian AT ED.
‘Stagk Exchiange g 17,500 ]7,‘5007
Total 8538 2358

Investment in listed conipanies in the Amman Stock Exehange':

- Among:these financial assels are shares that reserved by th_c'-An[i-'Corruptibn
Authority ag follows:

(4,751 ) Shares.in Amlak Finance (Public Shareholdinvg;'c_:pmpany)_l with-a value

ol JD 4,038 -
{.35;000°) Shares in. United Group [Toldings (Public Shareholding Compiany)

‘with.a value of JD 2,000

Tavestmeiit in-unlistéd.companies in the Amman Stock Exchange :

- This represents:an investment of J1-10,000 Tn Al thabet Telecom Company ata
raté of 5% of thé ¢apital.
- Tt répresents-an investment i the specialized cormpany for the regycling of waste:

with a vilue 67D 7,500 ava share of 5% of the capital .
- These amourt are recorded. at cost so that their fair value can.not be reliablity

measured-
“ Gifice 11912%)
T Hefentifie UL
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Tulhama Investiment CO..-
Limited Public Shiareholding Co.

Amman — the Hashemite Kingdom of Jordan
‘Nafes about the Consolidated Financial Statements

5. Other cuirentassets:

Déscription D D

Other debit account : 3434 "3-,74'3'14'
Income tax Deposit _ 1,859 1,359,
Totl 4993 4,993

6~ Related pariiess

The balatices with related parifes represent the transactions.entered inlo with he Company dufing
prévious years wid ave as follows:

Company Name's | " | Nature ofthe .

) - rélationship:
Masaken for Land and Industrial Prajiams':-peve!ppmeht_'jarda,n Associale
Specialized for waste tecycling. Associate
Deseription 8 a0
Specialized for waste recycling 66,163 66,163
Total 66,163 _ 66,163
Th balances due to the related p_’grl'igs included in lt_ie*s,laterncnt:o?{;"ﬁnamial position.are asfollows:
Description | -. ” —“‘2;8 2“""‘(])_]57
Masaken for Laiidand Industrial Projects Development jordan 797,280 797,280
Total : 797,280 _ 797,280

Ty 0 Beiontific Gilies
50 i H ft for Auditing, Aegounihine
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Tubams Investment €O,
Limited Public Shareliolding Co.
Amman —the Hnshcmile Klngdﬁm of Jordan
Noiles.abouf the: Consolidated Flnancial Statements.

4. Finilcial Asseis AL fair value from: consclidated inconve statements;

Shiares: 2018 Shares 2017

‘Description. . 2017 1D 017 D
Al-Ahlia Commiercial Centers Co. 112,618, 25907 112,618 1,884
Jordan Cermic Indusiries Co, _5_,"380'. 6671 5,380 6,671
Awtad for Multi Tnvestment Co. 2000 2720 2,600 2,720.
Aary for Indusliigs and real estate investments 16,000 56000 1224 17 243,504
Fjada Finanéial Investiients. "1-47,?4-9" 8,865 101,749 g;'i‘i()
Arab-Assurers Insurancg Co. 71,532 17,884 12,882 3,080
Model-Restadrants Co. 2,000 320 2,000 3,940
;?:3:; Masaken for tand & Industrial development 37400 100,980 37,400 118,558
“Taameer Jordan Holding Co. 22,531 4,281 22,531 6,985
Arab Etectrical Tndusiries Co. 17294, 4669 17294 6918
Darkom Co. 8500 4760 8500 5,000
Al Isiaa-For Islamic Finance And.'InchIment.Go; 261,090 88771 - -
Axib Jordanian Insurange Group 3,000 3390 - -
Total 325,213 412,800

Arnong these: fiancial asseis are:shares thal are reserved by the- Am’i.‘cﬁnupum Adithority as foll aws:

- (27:995) Shares in Al-Ahlia Commercial Centets Co. (Speéiat Sharcholdhiig Limited)

2(22,53 l)"s}lares in Taameer Jordan Holdings Public Sharcholding.

. (I?;?.Qd:): shares in Arab Elcctrical Industries Co, {Public Sharchiolding Limited)

. (37,400) shares in Masaken for Land-and Tndustria) Brojecis Developrent jordsn (Public Shareholding Limited)

- (8,500) shires i Darkoin Campany-(linhited public sharehglding)

Selentific Ol
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Tuhaina Tnvesiment CO:
Limiled Puhlie Sharebolding Co..
 Amman - the Hashemite Kingdom of Jordan
Notes ahout:the Consolidated Financial Statements

8. Sharchplders' Equity ¢

- Auihorjzed and paid up ¢apital

The Authorized company capital is 3.240 miltion, with a par value of one ID/per share,.

- Compulsory Reserve

The aniounts acéumulated in this account repregent the gt yearly profit beforé incame tax:and fees of 10
% according to the Jordanian Companies law and not distributable to the shareholders,

.9- -Other Current Liabilitles :

‘Description 2018 2017
i} D
‘Sharéholder's dee” 2,670 7,670
Accrued Expense: 44,906 35610
Qther Payable Accounts: _ 25 25
Total 52,601 43,305

10- ‘General & Administraiivé Expenges:;

Desceription 2018 2017

‘Salaries, wages 3,600 3,000
Goveiimental Fees: 1,412 2,430
Rent. 5100 5,100
‘Professlonal & Legal Fees’ 2,320, 2,320
Others | 838 -
Total 12,670 12,840

FENT : Seicntific Offic,
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Tuhama [nvestment CO.
Limited Public Shareholding Co.
Amman = the Hashemité Kingdom of Jordan
Notes about the Consolidated Finapcial Statements.

11-  Eariings Per Share (Basic & Diluted)

Descriplion 2018 2017
| D D
Sharcholders of the holding company Losses-  (58,820) (1133,214)
income statement.
| Share Share
Weighted-average for shares number 3,240,000 3,240,000
' Share /JD Share /JD

Losses per share (basi¢ anid diluted) (0018} (0.041)

12-  Financigl Insfrnments:

a~  Fairvale

The company practices. ity aclivities using'a number of :ﬁnfam_:ia[ i’ﬁst_m'me.nt_s._"lfi;af_Be_'_ak
value of these instrunients is similar to its Tair vaiiie a$-per the Accounting Standard ng,
(32).

b~ Bliks of jF'lul;_tu;aticms‘--in_"li"rice:'_

1- Curreniey Risks: _

The majority-of gompany. wransactions aré i JD or US Dotlars. The USD to JOD
exchanpe rate is fixed at 0.71 JOD.

2-  InterestRateRisle
Most of the finaucial instruments appearing in the balance sheel are nol subject to
any interest rate risk, with the exception of banking facilities, loans and curent.
ACCOURLS.

C-  Riskof Creditand Liguidity:
The company deals with banking ingtitutions of good liguidity and those that havea good
standing reputation. lt-also keeps cash balances repiesented ity the accounts receivables at
fair value, '

13- Comparison Numbiys:

Soine nuibeis have been amended 16 correspond Lo the numbers of the current year
) without impacting the financial position and the results e s
iﬂ f?'ﬁ Selentiffe (50 {23031}
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